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Corporate  Net  Income,  Income  Taxes. and  Dividends,  1S36  -  1944 

(In  allllone   of  dollars) 


Aettial 
Calendar  7«arB  2/ 


1936 


1937  1938       1939 
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19'tl 


Ittlutol  1/ 
Calendar  yeare  3/ 


19^2 


I9U3 


I9UI* 


All  returns 


1.  Compiled  net  profit  J/ 

2.  Net  operating  lose  deduction  4/. 

3.  Net  Income  ^/ 


.(Iteae  1  BiBaB  2) 


4.  Dividends   reoelved  6/ 

5.  Tax-exempt    Interest  8/ 

6.  Net   Income  excluding  dividends   received  and   tax- 

exempt   Interest  ^/ (Itene  3  alnue  k  and  5) 

7.  Net  Income   excluding  dividends 

received  ^/ (Itene  3  nlnnt  k) 

8.  Compiled  net  profit  excluding  dividends 

received (Itsma  1  alnne  U] 


...      Income  and  excess  profits   taxes: 
9.  Income   tax 

10.  Undistributed  profits  tax 

Excess   profits   tax: 

11.  Grose  ^/ 

12.  Postwar  credit  taken  currently  for  debt  retire- 

ment 2./ 

13.  Postwar  credit   refund  2/ 

14.  After  deduction  of  entire  postwar 

credit  2./ (Item   11  nlime   12  and  13) 

15.  Declared  value  excess  profits   tax 

16.  Total   Income  and  excess   profits 

taxes (Iteme  9,    10,    Ik,    and  15) 


17.  Complied  net  profit  excluding  dividends   received 

after  taxes (Item  8  mlnss  16) 

18.  Net   dividends   paid   IJ/ 

19.  Compiled  net  profit  or  loss  excluding  dividends 

received,    after  taxes  and  net  dividends 

paid (Item  17  itnua  18) 


20.  Net  Income  excluding  dividends  received,    after 

taxes  ^ (Itene  7  Blmii  16} 

21.  Net   Income   or  deficit  excluding  dividends   received, 

after  taxes  and  net  dividends  paid  ^/ 

(It»»i  20  Blima  18) 


7.771 
7.771 

2.677 
72U 

'».370 
5. 091* 
5.091* 


1,025 
1U5 


1,191 


3.903 
'*.703 


7,830 
7.830 

2,682 
7'*1 

U.U07 
5.lit8 
5,lU8 


1.057 
176 


■•3 
1,276 


3.872 
U,832 


■♦.Ul 
i»,l3l 

1.791 
732 

I.6O8 

2,3ltO 
2.3'tO 

851* 


6 
86o 


1,1*80 
3.222 


7.178 
7.178 

1,906 

763 

U,508 
5.272 
5.272 

1,216 


16 
1,232 


u,oi<o 
3.8U1 


80014/         9601;*/     1,71*211*/       199 


3,903 


3.872 


1,1*80 


u,o'to 


80011*/        9601U/    1,71*211*/      199 


9. 31*8 

123 

9.225 


2,021 
783 

6.1*21 
7,201* 
7.327 

2,11*1* 
37"* 


371* 
31 


16,675 

330 

16.31*5 


2,237 
809 

13.29s 

11*.  107 
ll*.it37 

3.71*5 
3.359 


3.359 
6U 


23.630 
350 

23,280 


1.1*55  1/ 
770 

21.055 

21.825 
22,175 

U.360 

8.61*0 

235 

56510/ 

7,81*0 
75 


2.51*911/7.16811/  12,27511/ 


■*.778 
>*,068 


710 

'*.655 
587 


7,269 
i*,l*63 

2,806 


6,939 
2,1*76 


9,90012/ 
U,ol*5 


5.85512/ 
9.55012/ 
5.50512/ 


25.650 

Uoo 

25,250 

1,1*80 
735 

23.035 
23.770 
2U.170 

1*,U30 


10,720 

310 
76010/ 


9.650 
110 


23.895 

375 
23,520 

1.560 

720 
21,21*0 

21,960 

22.335 

l*.375 

9.985 

280 
71510/ 

8,990 
105 


lU, 19011/  13,47011/ 


9,98012/ 
4.110 


8,86512/ 
4,325 


5,87012/    4,54012/ 


9,58012/    8,49012/ 
5,47012/    4,16512/ 


Returns  with  net  Income 


1.  Compiled  net  profit  J/ 

2.  Net  operating  loss  deduction  4/ 

3.  Net  Income (Iteae  1  mlnoa  2) 

4.  Dividends  received  6/ 

5.  Tax-exempt  interest  8/ 

5.   Net  income  excluding  dividends  received  and  tax- 
exempt  interest. . . , (Items  3  minus  4  and  5) 

7.  Net  Income  excluding  dividends 

received (Itetn  3  mlmis  4) 

8,  Compiled  net  profit  excluding  dividends 

received (Items  1  mlnae  4) 


...   Income  and  excess  profits  taxes: 
9.    Income  tax 

10.  Undistributed  profits  tax 

...    Excess  profits  tax: 

11.  Gross  2/ 

12.  Postwar  credit  taken  currently  for  debt  retire- 

ment 2./ 

13.  Postwar  credit  refund  ^/ 

14.  After  deduction  of  entire  postwar 

credit  2/ (Items  11  minus  12  and  13  ) 

15.  Declared   value  excees   profits    tax 

16.  Total   Income  and  excess  profits 

taxes (Items  9.  10,   l4,  and  15) 


9.726 
9.726 

2.504 
488 

6.734 
7.222 
7.222 


1,025 
145 


22 

1,191 


9,848 
9,848 

2.515 
419 

6.915 
7.334 
7.334 


1.057 
176 


43 
1.276 


6.725 
6,725 

1,625 
420 

4,680 
5.100 
5,100 

854 


6 
860 


9,028 
9,028 

1.77? 
464 

6.785 
7.248 
7.248 

l,2l6 


•16 
1,232 


ll,4o6 

123 

11.283 


1.852 

485 
8,946 

9.431 

9.554 

2,144 
374 


374 
31 


18,316 

330 

17.986 


2.092 
503 

15.392 
15,894 
16,224 

3.745 

3.359 


3.359 
64 


24,280 

350 

23.930 

22,120 
22,600 
22,950 

4,360 
8,640 

56510/ 

7.840 
75 


2.54911/7.16811/  12,27511/ 

L I 


26,250 

400 

25,850 


24,640 
24,500 
24,900 

4.430 
10,720 

310 

76010/ 

9.650 

110 


24.795 

375 

24,420 


1,420 
450 

22.550 
23,000 
23.375 

4.375 

9.985 

280 

71510/ 

8,990 
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14,19011/  13,47011/ 
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Corporate  Net  Income,  Income  Taxes,  and  Dividends,  1036  -  1944  -  (Continued) 

(la  alllloiu  of  dollu-i) 


Actual 
Calendar  /aarg  2/ 


1936 


1937 


1938 


1939 


19'tO 


19IH 


latioated  1/ 
Calandar  jraara  2j 


igUa 


19^3 


I9UU 


Returns  with  net  Inoome  -   (Continued) 


17.      Compiled  net  profit  excluding  dividends  received 

after  taxes (Iteme  g  mlnaa  16) 

16.      Net  dividends   paid   rj/ 

19.  Compiled  net  profit  or  lose  excluding  dividends 

received,    after  taxes  and  net  dividends 

paid (Itais  17  Blsna  18) 

20.  Net   Inoome   excluding  dividends   received,    after 

taxes (Itaaa  7  mlnua  16) 

21.  Net  Inoome   or  deficit  excluding  dividends  received, 

after  taxes   and  net  dividends  paid,   (items  30  almia  18) 


6.031 

'♦.675 


1.356 

6.031 
1.356 


6,058 

l».79l« 


i.^eit 
6.058 

l,26U 


ll.2ltO 

3.155 

1.085 


U,2ltO 
1.085 


6.016 
3.783 

2.233 

6.01S 

2.233 


7.005 

'»,036 


2.969 

6.882 
2.8U6 


9.057 
k.kSl 

i*,630 

8.727 

lt.300 


10.67512/ 
u.ooo 


6.67512/ 
10.32512/ 

6.32512/ 


10,71012/ 

>>,o6o 


6,65012/ 

10,31012/ 
6,25012/ 


9.90512/ 
U.270 

5.63512/ 

9.53012/ 
5,26012/ 


Returns  with  no  net   Income 


2. 

I: 

5. 

6. 
7. 


Complied  net  lose  or  deficit  ^/ 

Dividends  received  6/ 

Tax-exempt  interest  6/ 

Deficit     excluding  dividends   received  and  tax-exempt 
interest (Iteoa  1,  2,  and  3) 

Deficit     excluding  dividends   received. ...  (Iteaa  1  and  2) 

Net  dividends  paid  rj/ 

Deficit     excluding  dividends   received  after  net 

dividends   paid   16/ (Xtaaa  5  and  6) 


1.955 

173 
236 

2.361* 

2,128 
27 

2.155 


2,018 

168 
322 

2.507 

2.186 

38 

2,223 


2,59"* 

1.850 

2.058 

1.61H 

166 
312 

126 
300 

169 

299 

1U6 
307 

3.072 

2.276 

2.525 

2.09U 

2,760 

1.977 

2.226 

1.787 

67 

58 

32 

37 

2,827 

2.035 

2.258 

l,88l» 

65015/ 

125 
290 

1.065 
775 
"5 

820 


600 

130 
275 

1.005 

730 

50 

780 


900 

lUO 
270 

1.310 

i.oito 
55 

1.095 


Source: 
1/ 


if 


1/ 


it/ 


5/ 


10/ 


riguros  for  jobtb  I936-I9U1,    "StatiBtlea  of  Income,   Paort  2". 
iBtlmatee  are  based  on  the  aeBnjoptlon  that  Federal  expendlturee 
eetlmated  In  the  Bad^t   of   the  United  States  OoTernissnt   for    the 
fiscal  rear  ending  June  30.    19^3  will  he  made  during  calendar 
year  19^^.      EetimateB   are   conceptually  comparable  with   "Statietics 
of  Income,   Part   2".     Compiled  net  profit  accordingly  does  not  in- 
clude the  profits  estimated  or  determined  to  be  exceeelve  for  cor- 
poratione  vhlch  reduce  their  taxable  Income  by  these  amounts  prior 
to  filing  final  tax  returns. 

Consists  of  rettirns  for  (1)   calendar  year  indicated,    (2)  fiscal 
years  ending  from  J\ily  1  of  the  year  indicated  through  June  30 
of  the  succeeding  year  and  (3)   a  part  year  with  the  greater  nomber 
of  months  falling  In  the  calendar  year  indicated.     Most  of  the 
returns,    however ,    are   for  the  calendar  year. 

Compiled  net  profit  or  loss  as  defined  in  "Statistics  of  Income", 
equals  compiled  receipts,   which  include   diridende  recelTed  and 
tax-exempt   Interest,    minus   compiled  deductions,   which  exclude  net 
operating  lose   deduction. 

The   first  year's  net   loss  edlowed  to  be  carried  over  is   for   a 
taxable  year  beginning  on  or  after  January  1,   1939:    the  first 
year  in  which  the  loss  is  allowed  as  a  deduction  Is   In  a  taxable 
year  beginning  on  or  after  January  1,    19^0. 
Cumnlatlon  of  this  item  for  the  years  19^-19**^  would  InvolTe 
double  coiintlog  of  net   operating  loss  deduction,   once  in  the  year 
In  which  the  net   operating  lose  occurs,    and  once  in  the  year  to 
t^ich  it   is  carried  forward. 

DiTidende  from  doaeetic  corporations  subject  to   income   taxation. 
This  Is  the  amount  used  for  computation  of  dlvidende  received 
credl t . 

Becrease  In  19^2  can  be  attributed  In  large  part  to  the  use  of 
consolidated  returns  as  permitted  \mder  the  Revenue  Act  of  19^?. 
Includes  both  partially  and  wholly  tax-exempt   Interept. 
The  Revenue  Acts  of  19^2  and  19^3  provide  a  postwar  credit,    or  a 
current  tax  reduction  not  greater  than  such  credit  and  amounting 
to  U^O  percent   of   the  amount  paid  in  debt   retirement,    for   each 
taxable  year  ending  after  December  31  •    19^*1    (except    in  the  case 
of  a  taxable  year  beginning  in  19^1  and  ending  before  July  1,    19U2) 
and  not  beginning  after  the   date  of  ceesatlon  of  hostilities,    of  an 
amount   equal  to  10  percent  of  the  excess  profits  tax  for  each  such 
taxable  year. 

Poetwar  credit  refunds  are  comparable  with  "Statistics  of  Incooe" 
figures  based  on  income   tax  returns  before  audit.      The  refunds  are 


11/ 


12/ 


M 
ii/ 


16/ 


overeetimated  by  refunds  on  excess  profits  tax  liabilities  on  ex- 
cessive profits  of  corporations  renegotiated  after  filing  final  tax 
returns  in  the  amounts  of  $27  millions  for  19^2,  $26  millions  for 
19^3.  *nd  $19  millions  for  I9W*.   The  net  postwar  refunds  estimated 
to  be  due  all  corporations  are  therefore  $538  millions  for  19^2. 
$73^  millions  for  I9U3,  and  $696  millions  for  19UU. 
Bxcludes  the  effect  of  the  carryback  of  net  operating  losses  and 
of  unueed  excess  profits  credit  and  the  effect  of  other  provisione 
of  the  law  (such  as  Section  172.   of  the  Internal  Revenue  Code)  which 
perml't  corporations  to  reopen  their  tax  returns  and  to  recompute 
their  tax  liabilities.  The  amounte,  deferred  by  reason  of  the 
application  of  Section  710  (a)  (5),  relating  to  abnormality  under 
Section  122,   however,  are  Indluded.   Relief  under  Section  122   will 
affect  tax  liabilities  for  yaare  beginning  In  19^;  the  carryback 
provisions  will  affect  the  tax  liabHitles  for  years  beginning  in 
19^1. 

These  estimates  are  comparable  with  "Statistics  of  Income"  which 
will  Include  in  compiled  net  profit  the  excessive  profits  of  cor- 
porations whose  war  contracts  have  been  renegotiated  after  filing 
final  tax  returns.  As  a  result,  the  figures  shown  overstate  the 
aoounte  estimated  to  be  retained  hy  corporations  after  taxes,  div- 
idend payments,  and  renegotiation,  by  the  reduction  in  postwar 
credit  refunds  ($27  millions.  $26  millions,  and  $19  millions  in 
191*2,  I9U3.  and  I9UI4,  reepectlvely),  and  by  the  amount  of  excessive 
profits  included  in  income  tax  returns  recovered  as  cash  refunds 
flowing  Into  the  Treasury  as  "Miscellaneous  receipts"  ($85  millions, 
$75  mlllione.  and  $55  millions  in  19U2,  I9U3.  and  19UU.  respec- 
tively). Thus,  complied  net  profit  excluding  dividends  received 
after  taxes  and  dividends  paid,  shown  in  Item  19  for  I9U2  as  $5,855 
millions,  becomes  $5.7^3  millions  after  allowance  for  renegotiation 
($5,855  millions  minus  $27  millions  minus  $85  milllonfl)  or  $5,205 
millions  excluding  postwar  credit  refunds  ($5.7^3  millions  minus 
$538  millions).   See  also  footnotes  2/  and  10/ . 

ConeistB  of  cash  and  aseete  other  than  corporations*  own  stock  paid 
to  stocl^oldere  other  than  domestic  corporations. 
Compiled  net  loss  or  deficit. 

Decrease  In  19^2  can  be  attributed  in  large  part  to  change  made  hy 
the  19^2  Revenue  Act  in  the  treatment  of  the  reserve  earnings  deduc- 
tion of  life  insurance  companies. 

Deficit  corporations  are  liable  for  only  the  capital  stock  tax 
which  is  included  as  a  deduction  in  compiled  net  profit  or  loss. 
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Treasury  Bulletin 


Treasury  Market  Financing 


On  April  21)-,  1944,  subscription  books 
were  opened  for  an  Issue  of  J/S  peroent 
Treasury  certificates  of  Indebtedness,  dated 
May  1,  1944,  and  maturing  May  1,  I945.  These 
certificates  were  offered  In  exchange  for 
11,635  millions  of  certificates  of  Indebted- 
ness maturing  May  1,  1944.  Cash  subsorlp- 
tiona  were  not  accepted.  Preliminary  1/  sub- 
scription   and    allotment  figures,    released  on 


May  4,  showed  that  holders  of  $1,615  millions, 
or  98  percent,  of  the  maturing  certificates 
accepted  the  exchange   offer. 


When  final  figorea  on  allotnents  Iwcone  aTallatle, 
they  will  appear  In  the  tahle  "Offerings  of  Mar- 
ketable iBBues  of  Treasury  Sonde,  5ote8,  and  Cer- 
tificates of  IndeljtednsBs",  which  appears  on 
page  30  of  this  issue. 
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SUMMARY       OF       FISCAL       STATISTICS 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 

(la  allliona  of   doll&Ti) 


Flrat  10  Bonths. 
fiscal  7«aT>  igkS  to  13Ult 


ISkl 


I9U3 


19W* 


f!hawgit 

191*3 

to 

igitu 


Coi^late  fiieal  yosra,  I9U1  to  19U; 


19UI 


19U2 


19U3 


Zatlnatad  1/ 


19to 


19U5 


Changa 


Actual 
19't3  to 
eatlBated 

I9IA  1/ 


EBtlmatad 
19Wt  to 

eetlmated 
I9U;  1/ 


Becelpta: 

Internal  revanua: 

Incooe  and  profile  taxes  2/ 

finploTQient  taxes 

MlacellaDaoas  Internal  reTenoa  3/- 

Cuetoma 

Other  recelpta  J*/ 


5,658 
9* 

3. 879 
338 

21g 


11.350 
1,161 
3.S»1 

it6g 


Total  recelpta 

Less: 

Aaounte  transferred  to  federal  Old-i^e 
and  SurrlTora  Insurance  Tmst  Tond  ^, 

,  Bet  receipts 


10,>»10 


666 


17.07>» 


gUl 


9.7UU 


16.233 


Sxpendltures:      6/ 
War  aetlTlties: 

War  Department 

Ba^  Department 

Miscellaneous  var  actlTltlea 

Anticipated  auppleaental  appropriationa. 


10,212 
5.96U 
2,>lU6 


3U,9gl» 

15,658 

6.906 


Total  war  actlTitiea. 


Veterans'   Idminlstration  Jj 

Public  Worka  8/ 

Aid  to  aericttlture  2/ 

Social   Securl ty  prograo  11/ 

Vork  Projects  AdjDinlstratlon 

Civilian  ConserTatioB  Corps 

Other  13/ 

Interest  on  the  public  debt 

Anticipated  supplesental  ^propriatlona. 

Total  expenditures  6/ 

Net  budgetary  deficit  6/ 


18,623 

■t62 

571 

1,088 

593 

81*212, 

Vte 
736 

851 


57,  S"* 

503 
U79 
996 
682 
288 
17 
7W 
1,157 


.  23.913 


62.U18 


1U.169 


1*6,  IgU 


27.2'*7 
1.331 
U.3>*9 

365 
2,612 


35. 90'* 


952 


3^,952 


)«0,S02 

21,366 
9.'«5 


71.592 

5W 
3«9 
7'*T 
726 
17 
• 

1.002 
1.810 


76,827 


''1.875 


+15,897 

+170 

+508 

♦111 

+2,lUl* 


+18,830 


+111 


♦18.719 


♦5,818 
♦5,708 
+2,518 


+lU,0'll» 

♦41 

-91 
-2U9 

♦4U 
-271 

-17 
♦256 
♦653 


+l'»,lK)9 


-4.309 


3.470 
925 

2.967 
392 
515 


7.960 

1.186 

3.347 

389 

286 


16,094 
I.U98 

4.553 
324 
916 


8.269 


661 


13.668 


869 


23.385 


1,103 


7.607 


12.799 


22.282 


3.678 

2.313 

310 


IU.070 
8.580 
3.362 


42.265 

20.888 

8.955 


6.301 

563 

738 

93710/ 

588      I 
1.37412/ 

257 

841 
l.lll 


12.711 


5.103 


26.011 

556 
680 
1.225 
659 
97012 

163 

873 
1.260 


72.109 

602 
543 

1.163 

735 

299 

18 

901 

1,808 


32.397 


78.179 


19.598 


55.897 


32.673 
1.870 

5.161 

420 
2,455 


42,578 


1,392 


41,186 


48.790 

27.000 

11.910 

800 


88,500 

873 
569 
891 
796 
11 
• 

1.490 

2.650 

170 


95.951 


54.765 


32.605 

3.169 

5.16U 

438 

2,050 


43.425 


2.656 


"10,769 


47.597 
28,500 

11.453 
650 


88.200 

1.267 
387 
647 

777 


2.881 

3.750 

45 


97.954 


57.185 


+16.579 

♦372 

♦6O8 

+96 

+1.538 


+19.193 


♦289 


♦18.904 


+6.525 

♦6.112 

♦2.955 

♦800 


+16.391 

+271 
+26 

-272 
+61 

-288 
-18 

+589 

♦gU2 

♦170 


♦17.772 


-1,132 


-68 

♦1.299 

+3 

+18 
-I105 


♦847 


+1,264 


-417 


-1.193 

+1.500 

-457 

-150 


-300 
+393 

-182 
-241t 

-19 
-11 

« 

+1.391 

♦1.100 
-125 


♦2.003 


+2.420 


ce:      Dally  Treasury  Statements,    except  as  noted. 

•   Less  than  $500,000.  8/ 

1/  Based  upon  estimates  as  shown  in  the  1945  Budget. 

2/  Includes  unjust  enrlchnent  tax  and  victory  tax.  Beginning  July.         2/ 
19U3,  includes  collections  of  taxes  withheld  by  employers  under 
the  Current  Tax  Paynent  Act  of  I9U3.  Tor  details  see  following 
chapter  on  Becelpts  and  Expenditures  and  impropriations.  Table  2. 

J/  Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes.  10/ 

4/  Includes  deposits  by  the  Var,  Havy.  and  Treasury  Departments  and 

the  n.  S.  Maritime  Commission  resulting  from  the  renegotiation  of       11/ 

war  contracts.   Information  on  the  amount  of  such  deposits  Is  not 

available  on  the  basis  of  Daily  Treaeury  Statements.  On  the 

basis  of  covering  warrants,  such  deposits  totaled  $558  Billlona 

during  the  fiscal  year  1943.  Budget  estimates  of  sTich  deposits 

for  the  fiscal  years  19Wt  and  1945  are  $1,212  millions  and  12/ 

$1,733  millions,  respectively.  12/ 

2/  for   explanation,  see  tables  in  next  ch^ter  en  Social  Security 
program. 

6/  Xxcludes  expenditures  for  public  debt  retirements  whloh  are  charge- 
able to  the  sinking  fund.  ate.  under  apecial  proviaiona  of  lav. 

2/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 
•tc  for  the  Adjusted  Ssrvlc*  Certificate  fond  and  tha  latlonal 


Servlca  Life  Insurance  fund. 

Includes  Public  Vorks  transactions  classified  as  Revolving  funds 
(net). 

Includes  Aid  to  agrleultuxa  tranaactiona  elaaelflad  aa  Revolving 
funda  (not)-  eipondlturea  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;  and  Agricul- 
tural Marketing  Adainlstration  transactions  classified  as  transfers 
to  trust  accounts,  etc. 

Rspreaenta  gross  expenditurea  of  $1,252  allliona  lees  repayments  of 
TJ,  S.  Investments  in  capital  funds  aggregating  $315  millions. 
Includea  expenditurea  classified  as  transfers  to  trust  accounts, 
etc.  for  the  Railroad  Betirenent  Account  and  the  Ballroad  Unemploy- 
ment Insurance  Administration  fund.   Ixcludes  expenditures  made  by 
Office  for  faergency  Management,  Var  Manpower  Commission  (U.  S. 
fcployment  Service)  under  authority  of  the  Social  Security  Act. 
Includea  National  Touth  Adminlatratlon. 

Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc..  for 
Oovernment  o^loyee  retirement  and  Insurance  funds.  Budget  esti- 
mates for  1944  and  1945  Include  $5  allllons  and  $1,000  millions, 
respectively,  representing  tranafara  to  public  debt  accounts  for 
axceaa-proflts  tax  refund  bonda. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  million*  of  dollare) 


End  of  flret  10  months . 
fiscal  years  19lt2  to  19'tl» 

End  of»lscal  yeara,   I9IH   to   19lt5 

Apr.  30. 

19''2 

Apr.   30, 

19''3 

Apr.    30 

19101 

Change 
Apr.  ro. 

19'*3  to 

Apr.   30. 

19l*U 

Actual 

Xatlsatad  1/ 

Change 

June  30, 
19'*1 

June  30. 
19''2 

June   30. 
19''3 

June  30. 
19'A 

June  30. 
19''5 

Actual 

June  30, 

19'*3  to 

estimated 

June  30, 

19'*'*  y 

Estimated 
June  30, 

191*U  to 
estimated 
June  30* 

19''5  1/ 

sacuritiee  lEsued  by  tha  Onitad  Stataa 

''5.137 
12,002 

57.139 
7.358 

91.392 
27. ''56 

118.81*8 
9.795 

127,  lAO 
'12,275 

+36.  el's 
+1U.SI9 

37.713 
''.555 

U2.267 
6.120 

50.573 
13.510 

61*. 083 
7.885 

95.310 
29.200 

2/ 
2/ 

2/ 

2/ 

% 

% 

IntereBt-bearing  dabt: 
Public   iseues; 

Marketabla 

NoD^marketabla 

169.715 
13.697 

+50.868 
+3.902 

12't.509 
10.871 

2/ 
2/ 

2/ 

2/ 

Spec  1 al   i  8  sue  a 

6U,l'96 
"65 

128,6lt3 
1,206 

183. ''13 
1.55'' 

+5''.  770 
+3'« 

1*8.387 
57U 

71.968 

1.5U 

135.380 
1.316 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

Matured  dabt   and  dabt  baarin^  no  Intaraet 
Total  public  dabt  outatandin^ 

Sacuritiaa  guaranteed  by  the  United 

6U.961 

129,81*9 

181*.  967 

♦55.118 

1*8,961 

72.U22 

136.696 

197.600 

258.000 

♦6O.9OU 

♦60, ''00 

5.666 

'',198 

166 

"^5^ 

-2.69" 
+589 

6,360 

l».5U9 

3.908 

183 

i^ 

^, 

% 

2/ 
2/ 

% 

Stataa  3/ 

Interest-bearlog  dabt: 

Public  ieauea: 

Marketabla  U/ , 

Non-marketable  U/ 

5.666 
22 

",363 

9 
''.372 

2.258 

16 

2,27'' 

-2.105 

■►7 

6.360 

11 
6.370 

1*.5''9 

20 

''.568 

''.092 

8 

U.IOO 

2/ 
2/ 
1.201 

iJ 

2/ 

2/ 
Zi 
-1.153 

Matured  debt 

Total  guaranteed  eecuritiea  outatanding. . 

Total  public  debt  and  guaranteed  eecuritiea 

5.688 

-2.099 

1*8 

-2.899 

70.650 

13", 221 

187. 2111 

+53.019 

55.332 

76.991 

l'to.796 

198.801 

258, 0U8 

♦58,005 

♦59,2U7 

outstanding 

Source:  Daily  Treasury  StatatDenti,    szeept  a«  noted. 

1/  Based  upon  estimates  at   shown  la  the  I9U3  Budget. 

2/  Details  not   available. 

^  Szcludes  guaranteed  securities  held  by  the  Treasury. 


|l/  The  Reconstruction  Plnanoe  Corporation  notes.  Series  X-A,  X-B,  and  X-C* 
which  are  held  entirely  b/  United  states  Ooremaent  ■^neies,  hacre  bean 
classified  as  non-marks table   issues. 


Means  of  Financing  Cash  Re<xuirenents 

(In  millions  of  dollars) 


rirat  10  montha. 
fiacal  years  19''2  to  1910* 

Conplete  fiacal  yeare. 

191*1  to  191*5 

19U2 

19'»3 

1910* 

Actual 

Estimated  1/ 

19UI 

191*2 

19U3 

1910* 

191*5 

Amount  required  to  be  financed: 

11*.  169 
218 

1.613 

U6,18l* 
9,626 

1,616 

1*1.875 
2.773 

3.623 

5.103 
7U2 

1U« 

19.598 
358 

3.506 

55.897 
6.515 

1.861 

5"*.  765 
U6 

6.093 
60.90U 

57.185 
101 

3.  Ill* 

Net  budgetary  deficit  2/ 

Net   Increase  In  General  fond  balance 

Net  expenditures  in  trust  accounts,    in- 
crement on  gold,   etc.   ^ 

Total  amount   required  to  be  financed 

Means  of  financing: 

16,000 

57,1^7 

1*8,271 

5.991* 

23.'*6l 

6U,27l* 

60.UOO 

16.000 

57,1*27 

1«.271 

5.991* 

23.I161 

6U,2TU 

60.901* 

60. 1*00 

Net  decrease   in  General   fund  balance 

Net   receipta  in  trust  accounts,    increment 
on  gold.    etc.    "^ 

16.000 

57.''27 

U8,271 

5.991* 

23.1*61 

6U.27U 

60.9OU 

60.1*00 

Source:   tbily  Treasury  Statements,  except  as  noted. 

1/  Based  upon  estimates  as  shown  in  the  19^  Budget. 
2/   Ixcludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  crorislons  of  law. 


"tj     Coaprleea  trust  accounts,  checking  accounts  of  Oovemment  agencies, 
etc.,  increment  on  gold,  seigniorage  on  sllrer,  and  miscellaneous 
funds  and  accoxints.   Increment  on  gold  eiccludee  expenditures  for 
national  bank  note  retirements. 


Treasury  Btdletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


May  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  April  30,  1M4 


Date 
approved 


Public 
Lav  No. 


Title  of  act 


Appropriations 


Net  contract 
authorlcatloDB  2j 


77th  CoDfreflt,  Tlrtt  Seeelon 


r«b. 

6. 

iqui 

Feb. 

13. 

IQUl 

Itar. 

1. 

iqUi 

Mar. 

17. 

19U1 

Mar. 

27. 

igiJi 

Apr. 

1. 

19U1 

Apr. 

■>. 

19U1 

Apr. 

■i. 

19U1 

May 

b. 

19''l 

May 

11. 

191*1 

May 

19U1 

May 

31. 

19111 

June 

28. 

19ltl 

June 

se. 

19U1 

June 

30. 

igiti 

July 

1. 

191*1 

July 

3. 

19U1 

Au*. 

a"), 

19U1 

Oct. 

28. 

19U1 

Not. 

1<). 

19U1 

Dec. 

17. 

igui 

Dec. 

23. 

19U1 

5 

9 
13 
23 
25 

28 
29 
U8 
71 
73 
88 

135 

136 
139 
lltb 
150 
21*7 
282 


295 
353 
371 


Joint  ReBOlutloD  (emergency  tblp  conetruction) 

Joint  Reeolutlon  (clotblng  and  equipage  -  Var  DepartDent) 

Urgent  Deficiency  Appropriation  Act.  191*1 

Fourth  Supplemental  National  Defenae  Appropriation  Act,  19lH>'-. 

Defenee  Aid  Supplemental  Appropriation  Act.  191*1 

Tiret  Deficiency  Appropriation  Act.  191*1 

Independent  Offlcee  Appropriation  Act,  191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  19^1 

Navy  Department  Appropriation  Act,  191*2 

War  Department  CI  Til  Appropriation  Act,  191*2 

Additional  Urgent  Deficiency  Appropriation  Act ,  I9UI 

Treaeury  Department  Appropriation  Act ,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19)*2, 

Interior  Department  Appropriation  Act,  191*2 

Military  Appropriation  Act,  I9U2 

Labor  -  Federal  Security  Appropriation  Act,  19^2 

Second  Deficiency  Appropriation  Act,  191*1 

First  Supplemental  National  Defenee  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,  19l*2: 

(Title  I) 

(Title  ID 

Defense  Highway  Act  of  I9UI 

Third  Supplemental  National  Defense  Appropriation  Act,  191*2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congress.  First  Session 


$      313,500,000 

. 

175.000,000 

-. 

6,0U7,775 

_ 

1.376,1*61*,  602 

- 

7,000,000.000 

- 

llU.U58.U68 

- 

399.360.000 

- 

2,293.227.920 

- 

3.U15.521.750 

- 

37.920.370 

- 

168.556.000 

- 

62.193.150 

- 

129.227.750 

- 

2.035.000 

- 

10,38U.821.62U 

- 

173.168.500 

- 

998.89U.56l 

- 

6,580.012.UU8 

- 

5.985,000,000 

$      600 

000 

000  1/ 

159.005.585 

- 

U7. 000, 000 

9.112.021,9U7 

60 

000 

000 

510,000,000 

- 

»  U9,396,U37,U50 

$       707 

000 

000 

77th  Con^reBB,  Second  Seaeion 


Jan.    30, 

19U2 

U22 

Feb.      7. 

iqug 

UUl 

Feb.    12. 

19U2 

U52 

Feb.    21, 

19U2 

U63 

Mar,      5, 

19U2 

U7U 

Apr.    28, 

19U2 

527 

Apr.    28. 

19U2 

528 

June     5- 

19U2 

572 

June   19 . 

191*2 

616 

June  23. 

I9U2 

626 

June   27. 

19U2 

630 

July     2, 

19U2 

6UU 

July     2, 

19U2 

6U5 

July     2. 

I9U2 

6U6 

July     2. 

19U2 

6U7 

July     2, 

I9U2 

6U8 

July     2, 

19U2 

6U9 

July     2, 

19U2 

650 

July  25. 

19U2 

678 

Oct.    26, 

I9U2 

763 

Fourth  Supplemental  National  Defense  Appropriation  Act,  19^2 

Naval  Appropriation  Act,  iqU5  U/ 

Joint  Resolution  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act,  19U2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  19U2 

War  Department  Civil  Appropriation  Act,  I9U3 

Sixth  Supplemental  National  Defenee  Appropriation  Act,  I9U2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,  igUS  6/. 

Independent  Offices  Appropriation  Act ,  19U3 

Justice.  Stste  and  Commerce  Departments  Appropriation  Act,  19U3.. 

Interior  Department  Appropriation  Act.  19U3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act ,  I9U3 

Second  Deficiency  Appropriation  Act,  I9U2 

Military  Appropriation  Act.  19U3 

Var  Housing  and  Public  Works  Appropriation  Act.  I9U2 

First  Supplemental  National  Defense  ^proprlation  Act.  I9U3 

Second  Supplemental  National  Defense  Appropriation  Act,  I9U3  Jj ■ • 

Total,  77th  Congress.  Second  Session 


$  12,525,872,U7U 

23,738.865.U7U 

500.000,000 

135,203.321 

30,Ul2,737,90O 

57.886,985 

18.932,12U,093 

210,000,000 

9,500,000 

655,07U,7Uo 

1,052, 812, OOU 

261.908,180 

8,977,370 

227,726.86U 

10.U15.078 

U2. 820. 003. 067 

32,500,000 

l,8U5,23U,990 

6,299,36l,UU8 


$139.736,203,988 


$  2,UOO,000,000  5/ 

UO.UOO,000 
150,000,000 

35,000.000 
5. S"*?. 31*6,795  r  5/ 


$  8,172, 7U6, 795  r 


78th  Congress,  First  Session 


Mar.  2.  I9U3 
Mar.  18.  I9U3 
Mar.  31.  19U3 
Apr.  29,  I9U3 
May  7.  19U3 
June  2,  I9U3 
Juno  lU,  19U3 
June  26,  19U3 
June  26,  19U3 
July  1,  19U3 
July  1,  19U3 
July  12.  I9U3 
July  12.  19U3 
July  12.  I9U3 
July  12.  19U3 
July  12,  I9U3 
July  12.  I9U3 
Oct.  1.  19U3 
Dec.  17,  19U3 
Dec.  23.  I9U3 


3 
11 
20 
1*5 
50 
6U 
70 
90 
92 
105 
108 
129 
132 
133 
135 
139 
lUO 

156 

20U 
216 


Joint  Reeolutlon  (SelectlTe  SerTice  System) 

First  Deficiency  Appropriation  Act.  I9U3 

Supplemental  Naval  Appropriation  Act,  I9U3 

Joint  Resolution  (farm  labor  progran) 

Joint  Resolution  (Commerce  Department  -  war  training  program) 

War  Department  CiTil  Appropriation  Act .  I9UU 

Defenee  Aid  Supplemental  Appropriation  Act,  I9U3 

Independent  Offices  Appropriation  Act,  I9UU 

NaTai  Appropriation  Act,  I9UU  8/ 

Departments  of  State,  Justice,  and  Commerce  Appropriation  Act,  I9UU, 

Military  Appropriation  Act,  19UU 

Department  of  Agriculture  Appropriation  Act,  I9UU 

Urgent  Deficiency  Appropriation  Act,  I9U3 

Interior  Department  Appropriation  Act ,  I9UU 

Labor  -  Federal  Security  Appropriation  Act,  I9UU 

National  War  Agencies  Appropriation  Act ,  I9UI* 

Second  Deficiency  Appropriation  Act,  I9U3 ' 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First  Supplemental  National  Defense  Appropriation  Act.  I9UU 

Total,  78th  Congress.  First  Session 


$        21,160,000 

. 

U,o63.9US.98U 

$  2.093.111.7U5 

3,836.176.119 

50,000,000 

26.100,000 

- 

3,500,000 

- 

l.U57,898 

- 

6,273,629,000 

- 

1.395,013.569 

- 

27.637.226,198 

5,389,000,000  5/ 

67,635,000 

- 

59.031*, 839, 673 
38,OU8,000 

- 

- 

31,979.600 

- 

lU,88U,000 

- 

307,953.500 

- 

2.9II.697.22U 

18.000,000 

151.3UO,088 

- 

18,620,000 

. 

- 

3,650,UU9.880  5/ 

81,283,U68 

- 

$105. 916. U9?, 321 

$11,200,561,625 

(Continued  on  following  pa«e) 


Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  April   30,    1944  -    (Continued) 


Data 
approved 

Public 
La»  Bo. 

' 

Title  of  act 

Appropriations 

Het  contract 
authorizations  2/ 

78th  CoD^raas,    Sacond  Sasilon 

Jan.   28.    igWt 
Fab.    lU.    I9IA 
Apr.      1.    ig"*!* 

22lt 
229 
279 

Public  Law  {NaTy  -  Putllc  Work«) 

t         31.359.200 

170,221,080 

$       281.060,000 
120.000,000 

Wret  Deficiency  ipproprlatlon  Act.    19^^* 

t         201,580,280 

$       UOl.060,000 

Pending  9/ 

Harai  Appropriation  Bill ,    19U5 

Independent   Offices  Appropriation  Bill.    I9U5 

Departmentfl  of  Justice.    State  and  Commerce  Appropriation  Bill.   19U5 

War  OlTll  Appropriation  Bill,    I9U5 

Agriculture  Appropriation  Bill,    iglt? 

Interior  Department   Appropriation  Bill,    I9U5 

i  27.569.798.301  10/ 

6,S3U,8li8.9''3  12/ 
U7. 535. 000 

2.087,080 
29,200,000 
ll*.86U,2O0 

$-5,371,128,600  U/ 

-1,080.016.275  11/ 

»  3'*.'*98,333.52U 

»-6.U51.lUU,875  U/ 

Somaiy 

Total,   76th  Concrete .    Bilrd  Seeelon  Ij/ 

$     8,99'».015.82S 

U9,396.U37,U50 

139.736.203.988 

105, 916. U92, 321 

201.580.280 

119.996,036 

$        707.000,000 
8,172.7U6.795  r 
11,200,561,625 

Uoi,o6o,ooo 

Permanent   appropriations  and  net   tranefere  fr-jm  other  than  war  actlTitlei 
a^proprlatlone  lU/ 

$30U,36U, 725.903 

3'*.>'98.333.52U 

-U67.872.8U6 

$20,U81,368,U20 
-6,U51,1UU,675 

Total  pending,    78th  Congreaa.    Second   Seeelon 

Liquidation!  of  19*40  and  prior  contract  authorizations 

Total  approved  and  pending  approprietlone  and  net  contract  authorleatlona  1/. 

$338,395,186,581 

$1U,  030, 223. 51*5 

r   HeTleed. 

ij     Conelsts  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1,  I9U0.   Excludee:   (l)  authorizatione  of  the 
Reconetniction  Finance  Corporation  and  lie  afflllatea  for  war 
purpoees,  and  (2)  unexpended  balances  of  appropriations  on  June  30> 
I9UO  (except  immediately  available  funds  from  fiscal  year  19**!-  appro- 
priations) available  for  expenditure  in  the  fiscal  year  19^1. 

2/   Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 

y      Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Government  to  enter  Into  for  the  procurement  of  defense  articles, 
Information  or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

U/   Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19^*2. 

5/   Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


Date  approved 

Public 

L»  No. 

Amount 

reb.    7.  19U2 

Oct.    26.    I9U2 

June  26.    I9U3 
Dec.    17.    19U3 

UUl 
■     763 

92 

20U 

$  2.UOO.000,0O0 

(Estimated  by  Havy 

Department)....  5.5U7.3U6.795 
(Estimated  by  Navy 

Department)....  3,389,000,000 
(Estimated  by  Navy 

Department) 3 , 65O . UU9 . 880 

Total tlU. 986. 796. 675 

6/ 

2/ 


10/ 
w 
12/ 

lU/ 


Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,W4O.0O0  for  the 
fiscal  year  I9U3,  of  which  $UI*0,000  vas  made  immediately  available. 
Includes  $7.851,U60  appropriated  for  the  fiscal  year  ig**?. 
Includes  $30,000,000  for  the  fiscal  year  19l*2  and  $172.^39-000 
for  tJe  fiscal  year  19^*3. 

Pending  approprletlons.  as  used  herein,  represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations  to  the  House, 
or  in  subsequent  stages  of  Congressional  action  before  Presidential 
approval.   Estimates  of  appropriations  for  war  purposes  reported  by 
the  President  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to  $19.533.'^36.U25,  are  not  Included. 
Includes  $10.Wi0.060,000  for  the  liquldatlot  of  prior  contract  au- 
thorizations. 

Represents  excess  of  pending  liquidations  of  contract  authorizations 
over  contract  authoriiatlons. 

Includes  $1*, 719. 390,1*99  for  liquidation  of  contract  authorizations 
made  available  in  this  act  and  $2,06o,625.776  for  liquidation  of 
prior  contract  authorizations. 

?or  details  of  appropriations  made  by  76th  Congress,  Third  Session, 
see  "Treasuiry  Bulletin"  for  March  I9UU,  page  5* 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard,  Navy.  In  the  amoxmt  of  $1,153,802  In  accordance  with  Execu- 
tive Order  9O83.  dated  February  25,  igU2.   Also  includes  $U. 550,199 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $51,l69,139» 


May  1944 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Sumnary  by  Major  Classifications 


(In  sllllonB  ot  dollar*) 


fiscal  year 

or  month 


193't 

1935 

193*' 

1937 

1938 

1939 

19110 

19U1 

19112 

19''3 

19lt3-Aprll. 
Ktr--- 
Jona. . 


Jnl7 

In^nat .... 
Saptaakar. 

Ooto^ar. .. 
HoTaabar. . 
Decaabar . . 

19W»-Jannary. . . 
March 


April. 


Racelpta 


Oroif  recalpta 


Total 
recelptB 


3,116 
3,800 
it, 116 
5. 29'* 
6.2U2 
5,66« 
5,925 
8.269 
13,668 
23,385 

1,555 
1,7*2 
i»,569 
2,0'tg 
3,005 
5,UW 

2.069 
2.370 
5,737 

2,77? 
2,75* 
6,576 

3. 119 


Internal 
roTODue 


SJ 


2.6111 
3.278 

3.513 

'1.597 
5.671 
5.161 
5.303 
.362 


12.993 
22.  IW 

1.396 
1.581 
11,211 

1,815 
2,602 
5,160 

I.6I3 
2,115 
5.118U 

2,188 

2.'ie» 

6.353 
2.935 


313 
313 
387 
U86 
359 
319 
3U9 
392 
389 
35't 

32 

33 

39 
31 

^? 
3^ 

3" 
Ho 

il 
39 


other 
receipts 


Lass  net  aaoTntts 
transferred  to 

Federal  01d-A«a 
and   Survivors 

Insurance  Tntat 
fond  2/ 


162 

179 
216 

210 
208 
188 

273  2/ 
515  2/ 
286  2/ 
916  2/11/ 

127 
12ll 
321 
201 
361 
257 
218 
221 
220 

551 

255 

ICl 

115 


265 

387 
503 

PI' 
661 

869 
.103 

11 
262 

* 

11 
2SU 


39 

271 

1 

32 

250 

2 
32 


Hot 
receipts 


3.116 
3.800 
1.116 
5.029 
5.855 
5.165 
5.387 
7.607 
12,799 
22.282 

I.51I 
1.1180 
1.569 
2,007 
2,721 
5,117 
2,030 
2,099 
5,736 

2,717 
2,503 
6,573 
3.087 


Ezpendltores  1/ 


Total 
sxpandituras 


6.011 

7.010 

8.666 

8.177 

7.239 

8.707 

8.998 

12,711 

32,397 

78,179 

7,166 
7,135 
8,327 

7.112 
7.617 
7.535 
7.156 
7.839 
7.152 

7.570 
7.862 

8.525 

7.859 


Sanaral 


Var  ae- 
tlTitlea 


I.9O8 

5.900 

5.935 

6.U37 

5.86>) 

7.221 

7.055 

6.215  10/ 

5.986 

5.595 

139 
328 

816 

337 
365 
583 
138 
30I 
710 

loo 
312 

795 
I79 


5/ 


BeTolrlnc 

funds 

(net) 

6/ 


689 

900 

929 

1.029 

1.206 

1.657 

6,301 

26.011 

72,109 

6,971 
7,092 

7,169 

6,132 
7,232 
6.952 

6,989 

7.5I1 
6.718 

7.138 
7. 518 
7.726 

7.3I6 


U96 
315 

11 
201 
121 

92 

5U 
-136  10/ 

18 

10 

16 

11 
10 

-1 

5 

-2 

-7 
-8 
-8 

-6 
-3 
-3 

-6 


Trail  sfert 

to   truit 

ace oust ■, 

etc. 

y 


77 
76 

1.820 
6O8 
225 
187 
232 
331 
381 
135 

38 
1 

1 

311 

15 

2 

36 
2 
2 

37 
5 
7 

10 


let 
budg- 
etary 
deficit 


2.896 
3.209 

1.550 
3.119 

1.381 

3.512 
3.611 
5.103 

19.598 
55.^97 

5.952 
5.955 
3.758 

l!896 
2.087 
5.126 

5.7IO 
1.716 
1.823 
5.359 
1.952 

1.772 


Public 
debt 

retlre- 
nents 

i/ 


360 

57U 
U03 
lOU 

65 

58 

6U 

95 

3 


ee:      D&lly  Treaartuy  Stataments.  2/ 

•       Le*B  than  (500.000. 

1/     Xzcludes  aaoonta  for  public   d0l}t   retirement  which  are  chargeable 
to  the  slnlclng   fond.    etc.  under  special  proTislone  of  lar. 

2/     ftor  further  detail*,    see  Table   2.  '  10/ 

^     For  explanation  see   tablet  which  follow  on  the  Social  SftonrttT' 
program. 

U/     Jtor  further  detailt,    eoe  Table   5. 

5/     Tor  further  details,   see  Table  k. 

bf     Tor  further  details,    see  Table   5.      Also  see  footnotes  j/  and  U/.  U/ 

2/     Total   expenditures  less  net  receipts. 

8/     Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  provltions  of  law. 


Includes  recoveries  of  U.   3.    InTestments  In  capital   funds.      Such 
reeorerles  totaled  $5U  millions   in  the  fiscal  year  19^;    $319  all- 
lions   In  the  fiscal  jear  I9UI;    $18  ■lllions   in  the   fiscal  year  19^2; 
and  $10  millions  In  the  fiscal  year  I9U3. 

Receipts  from  reductions  in  capital   stock  and  paid-in  surplus  arail- 
able  to  be  reissued  under  existing  law  are  included  as  negatlTO 
items  under  expendltxu-es.      Such  reductions   totaled  $l6o  millions 
for  general  expenditures  and  $155  ■llHons  for  reTolring  funde  dur- 
ing the   fiscal  year   igUl. 

Includes    deposits    by  the  Var  and  Nary  Departments   and  the  U.    S.  Mar- 
itime  CoBslsslon  as  a  result  of  renegotiation  of  war  contracts.     On 
the  basis  of  warrants  Issued,    such  aaoonts   totaled  $55^  nilllons. 


Table  2.-  Analyst b  of  Receipts  from  Internal  Revenue-^ 


(In  millions  of  dollars) 


Fiscal  year 

or  month 


Income  and  profits  taxes 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  19^3) 


Other 
2/ 


bplOTnent  taxes 


Social  security  taxes  y 


Tederal  Ineuranca 

Contributions  Act 

(01d-a«e 

iDsuranea) 


Tederal  DnaaplOTment 

Tax  ict 

(Unamployi&ent 

Insurancs) 


Carriers'  Taxing 
Act  of  1937 

(Railroad 
retirement) 


Miscellaneous 
Internal 
revenua 


Afl'lcultural 

adjuataeot 

taxes 


1931- • 
1935.. 
1936.. 
1937.. 
1938.. 
1939.. 
19I0.. 
19I1.. 
19I2.. 
1913.. 


1913-Aprll. 
May... 
June. . 


JaOjr 

iufuat .... 

Saptembar. 

October.. . 
FoTeabar . . 

Secanber . . 

19l1-J«inar7... 
febroary, , 
March 


Iprll. 


2.611 
3.278 
3.513 
1.597 
5.671 
5.161 
5.303 
7.362 
12.993 
22.111 

1.396 
1.581 
1,211 

I.8I5 
2.602 
5.160 

1,813 
2.115 
5.181 

2,188 
2.161 
6.353 
2.935 


818 

1.099 

1.127 

2.163 

2.610 
2.189 
2.125 
3.170 
7.960 
16.091 

1.000 

910 
3.803 

1.255 
I.56I 
1.765 

1.303 
1,159 
5.0IO 

1,727 
1,717 
5,911 

2,175 


19 
5I8 
671 

557 
1,010 

T13 

571 

1,137 

750 

560 


S18 

1.099 
I.I27 
2.163 
2.610 
2.189 
2.125 
3.170 
7.960 
I6.09U 

1.000 

3.803 

1.236 
1.016 
1.091 

7K 
1*9 

1.327 

1.153 

610 

5.161 

1.915 


253 

7I0 
833 
925 
.1(6 
.198 

50 
2K 

55 

K 

310 
50 
16 

292 
5« 

19 
39 


19I 
511 
530 
601 

896 
1.130 

13 

265 

3 

M 

287 

3 

12 

271 

1 
31 

35 


58 
90 
101 
108 
98 
120 
158 

3 
12 
3 

3 
8 

1 

3 

10 

1 

11 

117 

u 


150 

109 
121 
13T 
170 
209 

3 

6 

19 

1 

15 
16 

1 
8 

53 

1 
U 
59 


1.170 
1.657 
2.010 
2,181 
2.279 
2.232 
2.315 
2.967 
3.8I7 
1.553 

316 
359 
353 

512 
729 
3I1I 

U6U 
363 
386 

112 
}ltU 
375 
121 


353 
521 

77 


ca;   Dally  Treasury  statements. 
•   Less  than  t500,000. 

1/  Tor   further  details,  see  chapter  on  Internal  BeTanua  Statl sties. 
2/  Includee  unjust  enrichment  tax  and  victory  tax  eolleotlona  parauaat 
to  Havenne  Act  of  I9I2. 


J/  For  the  parlod  prior  to  Saptaabar  1939,  tha  data  In  the  coluans  en- 
titled Taderal  Insurance  Contributions  Act  and  federal  Unaaploynant 
Tax  Act  rapreeant  collections  under  Titles  7111  and  IX,  respec- 
tively, of  tba  Social  Security  Act. 
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^Bcal  year 
or  BO nth 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3«-  Analysis  of  General  Expenditures 

(Id  mllllODB  of  dollart) 


VoteranB' 
Adminis- 
tration 
1/   2/ 


Public 
fork« 

2/  2/ 


Hi   to 

agriculture 

2/  U/ 


Social 

Security- 
program 
2/  5/ 


Direct  and  work  relief 


Work  Projecta 

Xdalnletratlon 

and  Hational  Tonth 

Adsinlttratlon 

6/ 


federal  Sner- 

gency  Belief 

Admlnletratlon 

and  ClTil  Vorke 

AdAlnietratloa 

1/ 


CiTlllan 
Conser- 
ration 
Corps 


Intereet 

on  the 

public 

deht 


Other 
depart- 
mental 
§/ 


Other 
general 
expend- 
itures 

2/ 


1931* 

1935 

1936 

193T 

1938 

1939 

191(0 

igUl 

19U2 

19U3 

igUS-Aprll 

K«y 

J^ine 

J11I7 

Angtut . . , . 
Saptonber. 

October. . . 
HoTember . . 
DacBBber.. 

iSMh-jmoBij . . . 
Febro&iy. . 
March 

April 


U.9O8 
5.900 
5.935 
6.U37 
5.s6it 

7.221 
7.055 
6.215 
5.986 
5.595 


U39 

32« 

gU6 


365 

5*3 


U38 
30U 
7IK) 


Moo 
31*2 
795 

U79 


507 
537 
578 
581 

582 

557 
557 
553 
555 
572 


US 
1)8 


Itit 

U9 
58 

U9 
50 
51 


52 
52 
55 


55 


5U9 
679 
685 
803 
670 

900 
890 
715 
669 
5U5 


35 
22 

Ul 


26 
M3 


37 
J? 

32 


U29 
930 
966 
988 
866 

1.237 
l.5't6 
1,006  10/ 
1.091 
1.052 


101 
85 
58 


66 
65 
71 


87 
67 
55 


86 
92 

99 


29 
18l» 

335 
3't7 
^? 


60 
37 
15 


59 
53 
33 


57 
Ul 

25 


59 
3'» 
36 


5* 


,26lt 
,896 
.>t72 

,2>tO 

.572 
.37l» 
970 
299 


11 
8 
3 


1.513 

1.831 

1*95 

-1 
k 


332 
U36 
li«6 
3«6 
326 

290 
283 
257 
163 
18 


21 


757 

8a 

719 

866 
926 

9U1 

l.OUl 
l.Ul 

i.a6o 

1.808 


89 

U2 

609 


68 

U6 

311 


131 
>t7 

U97 


87 

56 

IA9 


117 


313 
36U 

uau 
510 
usi 

517 
5U6 
525 
5I1U 
590 


59 
70 
Ult 


U2 
77 
55 


56 
55 
61 


58 
59 
62 


70 


509 
283 
258 
223 
200 

191 

227 
216 
220 
197 


16 
Ik 
27 


15 
19 
16 


12 
15 
10 


lU 

50 


y 


5/ 


Dally  Treasury  Stateaents. 
Less  than  $500,000. 

Includes  pa1>lie  works  undertaken  hy  the  Veterans'    Adalnlstratlon.  6/ 

Does  not  Include  e^tiwndltures  for   (1)   rerolTln^  funds  or  (2)   trans- 
fers to  trust  accounts,    etc.     These  are  shovn  In  Table  5. 

Includes  public  tnildln^s,  public  hlghveys   (Including  forest  roads  jj 

and  trails),   rlrer  and  harbor  work  and  flood  control,-  Tennessee  Val- 
ley Authority,    Tederal  Publlo  Bousing  Authority  (fonaerly  U.    S.  8/ 
Housing  Authority),   reclanatlon  projects  and  the  Public  Works  Adaln- 
istratlon.     Secludes  certain  expenditures   for  public  works  In  con- 
nection with  war  actlTltles  \^  the  federal  Works  Agency,   beginning                   2/ 
July  19»*1. 

CoBprlsea  A^lcultural   Conserration  and  Adjustaent  Administration 
(claseiried  in  the  Dally  Treaeury  Statement  under   "War  Pood  Adaln- 
istratlon,   Other*  comsenolng  October  ISU3) ,   A^icultural  Marketing 
AdBlnletratlon,    Cosnodity  Credit   Corporation,    Tarn  Credit  Adalnls- 
tratlon,    federal  Tarn  Mortgage  Corporation,   federal  land  banks,    fara 
Security  Administration,    fam  Tenant  Act,   Bural  Sleotriflcatlon  Ad- 
ministration,   and  Department  of  Apiculture  departmental  expend-  10/ 
itures . 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  jteergency  Mana^ment , 
War  Manpower  Commission  (D.   S.   Employment  Serrlce)  under  authority 


of  Social  Security  Act.      for   further  details,    see   tables  which  fel- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adolnla- 
tratlon.  Beginning  with  July  19^2.  expenditures  for  the  Katioaml 
Touth  Administration  are  ehowii  in  Table  U. 

Includes  expenditures  of  the  Reconstruction  finance  Corporation  for 
relief  throng  loans  and  grants  to  States,    municipalities,    etc. 
Sxcludes  expenditures   for   the  U.    S.   Maritime   CommlBsloD,    depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  A^lcultiure  departmental   expenditures. 
Includes  expenditures   for  the  following:      Office  of  Education,    and 
Public  Health  Serrlce  of  the  federal   Security  Agency;    refunds  of 
taxes  and  duties  by  the  Treasury  Department;    Post   Office  Department 
postal  deficiencies;    federal  Housing  Administration;    Treaeury  De- 
partment InTestments  In  federal  saTings   and  loan  aaeoclatlons;    cer- 
tain expenditures  of  the   Panama  Canal;    and  capital  stock  of  the 
federal   Deposit   Insurance  Corporation.    Home   Owners'    Loan  Corpora- 
tion,   federal  home   loan  banks,   and  Disaster  Loan  Corporation. 
Gross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital   funds  by  certain  United  States  Oovemment 
a^ncles.     ftor  further  details   see   "Treasury  Bulletin"  for  June 
19'*3.    P»«a  9.    footnote  12/. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditure  for  War  Activities 

(In  Billions  of  dollari) 


necKl  yvar 
or  BOnth 


War 

Da  part- 
Bent 


H«T7 

Depart- 
Bant 


HlacallBiieoiu  war  aetlrltlet 


Total 
ffllBcel- 
lane  out 
war  ao- 
tlTltlas 


i«rleul- 

ture 

Depart- 

■ent 


7«daral 
Sectiri  tj 
iceaejr 


federal 
Works 
A«ency 


National 

Housing 

Acenoy 

i/ 


3«l8ctiTe 
Ssrrlce 

(adalnli- 
trstlT*) 


Separt- 
nsnt 


n&lted 

Statet 

MarltlBS 

Conoiltglon 


War 

Shipping 
MaliLla- 
tratlon 


HI 

to 

China 


Othar 

var 

actlTltiai 

•xpend- 

Itnret  J/ 


I93U. 
1935- 
1936. 
1937- 
1938. 

1939- 
19UO. 
19I11. 
19U2. 
I9't3. 


19'*3-i*rll. 
May... 
Juna. . 


JrHj 

Atl^ntt .... 

Saptembar. 

October. . . 
NoTeabar . . 
DBcembar . . 

igWt-Jairaary... 
Febmaxy.. 
March 


April. 


531 

689 

900 

929 

1.02? 

1,206 

1.657 

6,301 

26,011 

72.109 

6.97"' 
7.092 
7."*69 
6,it32 
7.232 
6.952 

6.989 
7.5"»1 
6,718 

7.138 
7. 518 
7.726 

7.3U6 


2>*3 
273 
383 

378 
U32 

U90 

667 

3.678 

lU.OTO 

U2,265 

3.727 
3.857 
3.'*2U 

3.808 
U,219 
'».036 

U,lll2 

I*,  173 

3,sUi 

U.170 
3.792 
U.U61 

U,i6o 


297 
1.36 
529 
557 
596 

673 

892 

2.313 

8.580 

20.888 

2,102 
2,251 
2.980 

1.898 
2.037 
1.909 

2,050 

2,082 
2,757 
2,281 

2,262 


-10 
-21 
-12 

-6 

1 

UU 

99 

310 

.362 

.955 


l,lU5 

985 

1,065 

726 

976 

1,007 

892 
1.235 

827 

886 
969 

983 

92ll 


696 

2,011 

51'» 
382 
318 

12 
ISO 

239 

176 

lUo 

18U 
188 
22U 


62 
111 
153 

21 

11 
It 

8 
16 
11 

Sk 
lU 
6 

J 
8 


62 
215 


t5 
297 
608 

61 
77 
70 

72 
68 
50 

39 
U2 
38 
38 

35 


18 
33 
52 

6 
5 
5 

5 
5 
5 

5 
5 
5 
It 
5 
3 


2U 

519 

1,201 

120 
106 
117 

95 

118 

llh 

100 
HI 
108 

125 

127 

97 

130 


-10 

-21 

-IS 

-6 

I 

uu 

99 

51 

929 

2.776 

2t8 
2lt3 
315 

319 
361 
366 

29U 
>t02 
356 
308 

386 

273 


132 
1,105 

69 

116 

105 
119 
130 

lUs 

216 

l6>t 

153 
182 
165 

iit9 


200 

iio 


108 
382 

795 

92 
86 
85 

n 

69 

66 
91 
82 

SI 
71 
82 

90 


Source;      Bally  Treaeur?  Statenents. 

Back:  flgoraa;     For  monthly  flguree  oomiienolD£  July  19l'0,    eee   "Treaeury  Bulle- 
tin" for  May  191*3,  P»€«  7- 

1/     Includea  war  public  houelD£  fnnctlona. 

2/     Includes  emergency  ship  construction,   beginning  March  19ltl. 

2/     Slollar  items  for  periods  prior  to  fiscal  year  I9U1  are  classified 


under  Other  departmental  and  Other  general  expanditures  in  Table  3. 
Xncludei  var  axpanditvrcs  of   Commerce,   jutloe.    Interior,  and  Stata 
Departments;   ClTil  Serrice  Conmilssion;   XzacutlTe  Office  of  the 
President   (inoluding  Office  for  Emergency  Management);    Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;   and  DefeaBe  Aid 
Special  l^lnd. 


Table  5.-  Analysis  of  Expenditures  for  (II  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


(In  Millions  of  dollars) 


Fiscal  year 
or  month 


RevolTing  funde  (net)  1/ 


Aid  to 

agriculture 

2/ 


Public 
works 

u 


Transfers  to  trust  aoootmts,  etc. 


Veterans ' 

Adalnls- 
tratlon 


Social 

Securl tj 

prograB  5/ 


Ooremiient 

SBployees' 

retirement 

funds 

(U.   S.    share) 


Aid  to 

apiculture 


Federal 

contribution  to 

District  of 

Columbia 

(n.  S.  share) 


193"'. 
1935- 
1936. 
1937. 
1938. 

1939- 
191(0. 
igiti. 
19^2. 
19''3- 


19lt3-Aprll. 
Msr... 

Jane. . 


July 

August .... 
September. 

October. . . 
Vorember . . 
December. . 
19l'''-January. . . 
February. . 
March 


April. 


It96 
3''5 
11 
20lt 
121 

92 
5'' 
-136 
18 
ItO 

16 
lU 
10 

-1 

5 

-2 

-7 
-8 
-8 

-6 
-3 
-3 

-6 


3l'6 
lUi 
-33 

-18 
-13 

-8 

-6 

-159  1/ 

7 

Ui 

16 
lU 
10 

u 


-7 
-8 


-8 
-I 

-3 
-6 


ll'9 

20'' 

lA 

221 

13" 

101 

59 

23 

11 

-1 


-5 
5 


-1 
1 


77 

76 

L,820 

6O8 

225 

187 
232 
331 
381 
•"•35 

38 

1 
1 

3ltit 
15 

2 

36 

2 
2 

37 
5 
7 

■to 


50 

50 

1.773 

557 


10 

1 

30 

5 
2 

1 

1 
It 
2 


IU6 

107 

121 

165 


35 

161 
12 

3* 
3" 
35 


21 

a 
ui 

U7 
73 

75 

87 

93 

103 

107 


177 


18 

126 
71 


ce;      Daily  Treasury  Statements. 
•        Less  than  $500,000. 
1/     Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  In  Table  3 • 
2/     Farm  Credit  Administration. 
3/     Public  Works  Administration. 
y     Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Serrica 

Life  Insurance  Pund.    administered  by  the  Veterans'    Administration. 


^     Includes  railroad  retirement  and  railroad  nnemployvont  aetlTltles. 

For  further  explanations  see  tables  i^iioh  follow  on  Social  Security 

pro-am. 
6/     Agricultural  Marketing  Administration  (surplus  ooamodlty  stamps). 
2/     Cross  expenditures  hare  been  reduced  $155  millions  representing 

the  repayment    of  capital   funds  by  certain  united  States  OOTemmsot 

agandee.     For  details   see  footnotes  to  Table   1. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  mllllone  of  dollars) 


Calendar  /ear 


Apr. 


May 


July 


ia*. 


Sept. 


IBeX   ^d^tary 

receiptB  1/ 

203 

2lU 

601 

228 

2U6 

U6U 

l^ 

299 

U21 

?35 

231. 

U3U 

228 

218 

752 

231 

256 

529 

3''3 

U99 

272 

233 

517 

239 

230 

967 

318 

290 

828 

367 

U12 

71*7 

292 

286 

823 

29"* 

308 

916 

262 

373 

77t 

273 

1*1*9 

678 

300 

350 

672 

271 

367 

687 

213 

3'*7 

557 

265 

372 

676 

279 

3SI* 

521 

315 

I4W4 

799 

301* 

uoo 

649 

331 

1*1*7 

711 

333 

362 

7U0 

3U0 

5UI 

1.566 

565 

39U 

1.276 

1*13 

397 

1.135 

l*U5 

56U 

1.212 

578 

758 

3.5^7 

695 

563 

2,1*92 

71*7 

587 

I'Ml 

607 

601 

2.701 

788 

955 

5.206 

1.51'' 

1.1*80 

'».569 

2.007 

2.721 

2,030 

2.099 

5.736 

2,7U7 

2.503 

6.573 

3.087 

1935- 
1936. 
1937. 

1938. 
1939. 
191*0. 

191*1. 
191*2. 
191*3- 
191*1*. 


3.557 
l*.372 
5.798 


5.650 
4,918 
5.831* 


8.3U9 
16.1*03 
3it.55l* 


Budgetary  expenditurea  2/ 


1935. 
1936. 
1937- 

1938. 
1939- 
191*0. 

19U1. 
191*2. 

191*3  • 
19UI*. 


1*82 
521 

539 


1*92 

656 
712 


1.111 
2.628 
6.372 
7.570 


^28 

1*80 
51*6 


1*71* 
612 

668 


1.075 
2.629 
6.119 
7.862 


570 
636 
766 


705 

820 

822 


1.399 

3.1*21 

7. 351* 
8.525 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7,1*66 

7.859 


511* 


566 
69U 

61*7 


l.lUl 
3.953 
7.1*35 


693 
2,1*27 

1.253 


930 

895 
887 


1.528 
1*.530 
8.327 


561 
656 
635 


7S1* 
818 


1.598 
5.160 
7.112 


U2U 

57U 
517 


9*5 
771* 
706 


1.529 
5.215 
7.617 


676 
632 


718 
71*1 
759 


I.37I* 
5.931 
7.535 


632 
677 
565 


737 
721 
869 


2.083 
5.937 
7.1*56 


1*89 
56U 
'*57 


61*6 
61*8 
817 


1.858 
6.363 
7.839 


607 
716 
635 


830 

832 

1.172 


2,51*2 
6.500 
7.1*52 


6,682 
9,21*1* 
7,751* 


8.097 
8.885 
9.657 


19.053 
56,020 
88.0gl* 


Net  tludgetary  deficit  i/ 


1935- 
1936. 
1937. 

1938. 
1939. 
191*0. 

191*1. 
19U2. 
191*3. 
191*1*. 


279 
293 
300 


198 
385 
398 


771 
2.050 
5.581* 
1*,823 


31H 

262 

316 


166 

21*5 
221* 


531* 
1.871 
5.161* 
5.359 


-200 


-212 

132 

22 


-167 

-126 

2,11*7 

1.952 


Uoo 
377 


369 
517 
1*79 


750 
3.058 
5.952 
l*.772 


281 
1*30 
22l* 


193 
31*8 

21*7 


71*7 
3.391 

5.955 


230 

1.S98 

1*25 


156 
339 
237 


252 
2.037 
3.758 


282 
362 
268 


1*51 
1*99 
1*87 


1.185 
U.U13 
5.105 


125 
231 
105 


195 
1*02 
258 


1.133 
U.628 

i*,896 


1U9 

177 

-115 


739 
3.1*01* 

2.087 


U05 
273 


1*37 
1*1*2 

536 


1.637 
5.331 
5.1*26 


255 
331 
171 


296 
281* 

1*55 


1,291* 
5.761 
5.71*0 


173 
199 

-188 


157 
311 
1*32 


1.3a 
3.799 
1,716 


2,825 
1*.872 
1.956 


2.1*1*7 

3.967 

3.823 


10, sou 

39.618 
53.530 


Source:      Dally  Treasury  Statemente. 

1/     Total  receipts   less  net  amounte  transferred  to   Federal 
Old-Age   and  Survivors   Insurance  Trust   f\ind. 


2/     Esccludea  public   debt  retlrementa. 

^     Total  expenditures  lees  net  receipts. 
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BUDGETARY   RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billiont 


Net  Budgetary  Receipts 


DOLLARS 
Billiont 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


3 
2 

I 

0 

7 

6 
5 
4 
3 
2 
I 

0 
-I 


1                1                1 

Net  Budgetary  Expenditures 

^/ 

< 

A 

/l/0^//7<7>l>^dA<7<7d'-^lllllllllll 

7" 

_^ 

rfrTfT 

amtmoi 

llllllllllll 

fHII                 1 

1 1 1 1 1 1 1 1 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1 1 \ 

Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


JMMJSNJMMJ     SNJMMJSNJMMJ     SNJMMJ 
1939  1940  1941  1942  1943 


S    N    J 


M    M     J 
1944 


S    N 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  Bllllont  of  doll&ri) 


rifcal  jear 

or  DODth 


Total 

tmtt  fxud*. 

not  recolpto  (+) 

or  not  oipondl- 

toroB  (-) 


federal  Old-Ji^e  and 

SurrlToro  Inourance 

Tmst  Tund 


let 


Receipte 


l^endl- 
tweo 


UnonplOTvent 
Troat  Tnnd 


Roeelpta 


X^endi- 

turea 


Ballroad 
RotlroBont  Account 


Recolpta 


bpendl- 
tnres 


Other 
tmet  accouAte  1/ 


Net 


Receipte 


Sxpandl- 
turee 


ink. 
1935. 
1936. 
1937. 
1938. 

1939. 
i^w. 
19U1. 
19te. 
19113. 


19>»3-iirll. 
May... 


J«lj 

tXLguX  .... 

Septeabar. 

Oototoar . . . 
loraabar.. 

SeooB^ar . . 

ISlt^JaBoairr... 
Marek 


ipni. 


+2l» 
««» 

♦3U 

♦19 
♦11 

♦29 

♦37 

Ih 

♦92 

^9 
♦266 
-279 

♦92 

+275 
-265 

♦52 

♦210 

-26a 

+50 
♦15c 

-201 
♦120 


♦1 

♦3 

♦10 

♦9 

♦« 

<*! 
♦2)W 
-287 

♦Mo 

♦270 
-289 
♦2* 
♦256 
-292 

♦28 
♦ISH 
-15« 

♦15 


267 

lt02 

530 
580 
717 
9lt0 
1,190 

>H 
262 

Ul 
28l( 

1 

39 

271 

3 

32 

250 

3 
32 


267 
llOl 

529 
577 
707 
931 
1.185 

1 

1>» 
371 

1 

Ik 
289 

15 

15 

295 

116 
161 

16 


♦1 
♦1 
-It 

• 

-6 

♦3 

♦2 

S 

+1 
♦It 
-5 

♦5 

-1 

♦41 

-40 
-3 
-3 

♦9 


19 
29U 
763 

S3« 

959 

l.llH 

l,2lA 

1.399 

35 

2n 

81 

kk 

313 

31 

37 

291 

«3 

36 

13 


19 
29U 

751 

837 

957 

1.118 

i.auj 
i.uou 

32 

275 

88 

kg 

308 

36 

31 
291 

U3 

76 

267 

k6 

35 


♦2 

-2 

♦11 


IU8 

109 
123 

127 
Ikk 

221 

35 

• 

161 


3* 
3h 
35 


1I16 

107 
125 
116 
Ikk 
217 

35 

165 

33 

3'» 


♦2lt 

♦64 

♦3U 

♦20 

-U 

♦35 
♦20 

♦57 
♦gg 

*6 
♦15 
♦u 

♦55 
♦1 

♦28 

♦22 
-1|6 
-11 

♦63 
♦19 
-Hi 

♦95 


233 

301 

2.053 

858 

323 

3U9 
366 

!|09 
512 
975 

91 

82 

152 

316 
101 
116 

139 

77 
Hit 

l6it 

121 

9^ 


210 

237 
^,o^o 

327 

325 
331 
389 
^55 

887 

85 

67 

lUl 

261 

100 

87 

117 
123 

125 
101 
102 
135 
108 


oat   Dally  Traaaory  Stateaaata. 
•   Laae  thaa  1500,000. 
1/  iBclodaa  OoTaraaaat  Inaurviaa  aad  retlreaeat  ftada.  ato. 


Table  2.-  Other  Funds 

(In  allllona  of  dollara) 


Tloc&l  year 
or  aoBth 


Tranaactiona  In  cheeking  accounte 
of  GoTenuDent  agenclee,  etc. 


Total  all 
trana- 

BCtlOBO 


laauance 

of  obliga- 

tloni  2/ 


Other 

trana- 

actloDB 


Increment  on  gold 


let 


Receipte 


S^endl- 
turee 


Seigniorage  on  eilTor 


Receipte 


Zxpendl- 
tnree 


Mlecellaneoua  fonde 
and  accounts  1/ 


Set 


Recelpta 


Kxpendl- 
tures 


193''. 
1935. 
1936. 
1937. 
193«. 

1939. 
19I10. 
19U1. 
19U2. 
19113. 


19l»3-*prll. 
May... 
JBBa. . 


July 

Angnat .... 
Septeabar. 

October. . . 
HOTOBhar. . 
Oeceabar.. 

19ltWaauary... 
Mbruaiy. . 
Maroh 


iprll. 


-731* 

♦637 
♦108 
♦3IU 
♦20U 

♦768 
♦3U 

-217 
-3.625 
-2,19U 

-3^1 

♦82 

-726 
-lUS 
-llt6 

-iS 

-i«7 

-165 

-331 

-2,002 

-87 


! 

♦1,106 

♦288 

♦852 

-1,809 

-658 


-290 
-2 

-381 

-3 
♦22 

♦8 

-2 

-3 

-18 

-115 

-95 

-577 


I 
i) 

-337 

-25U 

-1.069 

-1,815 

-1.535 

:H 

♦83 

-31.5 

-1^5 
-)68 

-201 

♦66 

-1^6 

-216 

-1.907 

♦490 


♦811 

-111 

-I103 

-99 

-51 

-5 


2,811 
2 
1 
2 

1 


2,000 

UOU 
101 

52 


nko 
♦176 

♦1(0 

♦90 

♦90 

♦1*9 

♦20 
♦lU 


ito 

176 

ko 

90 

90 
1.9 

20 
ll» 


♦2 

• 

-2 

♦16 

2lii 

27 

♦11 

233 

+2U1 

331 

155 

292 
-86 

♦16 

1 

-15 

♦51 

• 

-52 

-9 

« 

9 

-1 

-1 

• 

♦It 

_ 

-k 

♦2 

- 

-2 

♦lU 

_ 

-lU 

♦16 

-2 

-18 

♦22 

- 

-22 

♦101 

_ 

-101 

♦« 

_ 

-8 

-2 

- 

2 

+160 


-160 


e«:      DBII7  Traarur7  Statam«uta. 
•       !,«■■  than  $300,000. 
1/     Compriaae  PVA  rerolrlng  fond,   and  tpeelal  deposits   (net). 

Also  Inclndss  A^lcaltural  Marketing  Adnlnlstratlon  coBBodltjr 


food   staap  transactions. 
2/     Hst  reoslpts  In  this  colnan  constitute  net  sales,    and  net  ex- 

pendl tores  constltnte  net  redemptlone  of  obligations. 
2/     Details  not  arallable. 
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Means  of  Financing  Cash  Requirements 

(la  alllloiu  of  dollara] 


Tltoal  7«ar 
•r  Bonth 


iaomt  r«^r«l  to  %•  flaaiuod 


fotal 


roqolrad 

to  k* 
flaaaeod 


■•t 

tnAgotmrj 
teflslt 


Inoroaso 

In  0«neral 

Ttind 


■•t 

•xpondltorot 

la  tnut 

•ooonatv, 

lBsr«a«nt 

oa  gold, 

•to.  2/ 


ttoaas  of  flnaaolnc 


Total 

aaotmt 

flaaaood 


laoreaa* 

la 

pabllo 

dobt 


■•t 

docroaao 

la  O«nor«l 

Toad 

balaaoo 


lot 
rooolpti 
la  truot 
accoaato, 
laoronoat 

oa  gold. 

•to.  2/ 


IW* 

1935 

1936 

1937 

1938 

1939 

1940 

19U1 

19>»S 

19^3 

19'»3-i*rll  •  ■  •  . 

M«J' 

Jaa*.*.... 

Jal7 

Aa^put . . . 
Sept^ate^r 

Octobor.. 
HoToab^r . 
Docesbor . 

19Ul«-J»aa«P7. . 
Tobraary. 
Maroh.... 

April 


I>.6l6 
3.209 
5.390 
3.1'*? 
1.3W 


U.16U 
3.611 


iit,390 
6.o6it 
3.9» 


5.7>W 

<).896 

l't.S91 


6.697 
5.7«o 
2.383 


t.537 

12.>tU8 

"•.157 


't.772 


2.896 
3.209 
i».550 
3.1«? 
1.3W 


3.5*a 

3,611 

5.103 

19.598 

55.897 


5.952 
5.955 
3.758 


5.105 
«.896 
2.0*7 


5.>U6 
5.7>t0 
1.716 


l»,823 

5.359 

1.958 


'k.772 


1,.720 
8l)0 


622 

358 
6.515 


g.i»3g 
70 


11.79H 
1.139 

6.916 


1U« 
3.506 
1.861 


'I 
20b 


635 
UlO 

132 

667 


l"t 

173 

2,205 


>t,6i6 
3.209 
5.390 
3.1>t? 
1.384 


U.16U 
3.611 
5.?9'» 
23,461 
27'* 


g 


14,390 
6.06)) 
3.96h 


14.291 


6,6?7 
5.740 
2,383 


I*.  817 
12,448 


'*.772 


U,5lU 
1,61m 
5.078 
2,64« 

■flto 


3.2T5 
2.528 
5.99^ 
23,461 

271* 


g 


14,342 

6.064 

78'» 


4,828 

2.53^ 

l'«.29l 


6.697 

1,112 

-281 


4,781 

12,448 

1,608 


252 


7tl 

128 
338 


947 


3.180 


912 

2.231 


'»,338 
2,664 


55 
2.549 

'».327 


101 
821 
312 

306 


890 
136 


48 


131 


290 


193 


Soarco:      Call/  Treasary  Stateaaatt. 

1/     IxoladOB  aaoaata  for  pabllc  dabt  ratlrameat  which  are  eharge- 
abla  to  th«  alakli^  faad.   ate,   aador  spsdal  prorltloaa  of 
lav. 


•2/     Comprliea  trust  accoaata.   chaeklaf  sccoaata  of  OoTarnaaat 

a^aclaa,  oto.,  lacraneat  aa  gold,  aalgalora^  oa  allTor.  aad 
■laoallaaaoaa  foada  and  accoaata.  laoroa^at  oa  gold  axclud^a 
•xpaadltaraa  for  aatloaal  baalc  acta  ratlrsaaata. 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  K-  Social  Security  Act 

(In  allllone  of  dollars) 


?lBcal  year 
or  month 


Receipts 


OroBB  receipts 


Social  Security  taxes 


Psdersd  In«uranoe 
Contributions  Act 

(Old-age  Insurance) 

y 


Federal  ItaemplOTiMnt 

Tax  let 

( Ibemployxent   Insurance) 

2/ 


Lees  aaounts  credited  to 
Federal  Old-A^  and 
SnrTlTors   Ineurance 
Trust  Pimd 

2/ 


Ket 
receipts 


1936 

1937 

1938 

1939 

igMo 

19U1 

19U2 

19^3 

19't3-i*rll 

HV 

Jane 

July 

An^st. . . , 
Septeml)er . 

October . . , 
HoTenter . . 
Decenber . . 

igUU-jeBMxy.., 
Tebnary. . 
March 

iprll 


252.2 
60U.li 
631.2 
712.2 
788.2 
1,015.6 
1,288.9 

^6.1 


276. 

5 

k6. 

29^. 


2 
9 
8 
7 
1 

ltU.6 

2BU.1 

11.8 

Us.l 

368.7 

8.0 

38. 1( 


19>».3 
SlU.lt 

2?-" 
Sou. 7 

690.6 

895.6 
.130.5 

U3.U 

26U.6 

2.8 

U3.6 
286.6 

3.0 

Ui.s 

873.6 

3.7 

33.8 

u.u 
35.1 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

158. » 

3-3 

11.7 

3-1 

38 

8.1 
1.1 

30 

10.5 

1.1 

1U.2 

116.5 

3.6 

3.3 


265.0 
387.0 
503.0 
537.7 
661.3 
S68.9 
1,103.0 

1)0.8 

26S.0 

.2 

U0.8 
283.8 


38.9 

271.0 

1.1 

31.8 

29>.2 

2.U 

31.7 


-12.8 
217.  U 
128.2 
17"*. 5 
126.9 
IU6.7 
I85.9 

5.8 
1U.2 

5-7 

6.0 
10.9 

3.9 

5-7 

15.1 

3.8 

16.2 
118. 5 

5.6 

6.7 


Fiscal  year 
or  month 


Expenditures 


Admlnls- 
t  rat  Ire 
expenses 

it/ 


Orants  to  States 


Social  Security  Board 


01d-a«e 
assist- 
ance 


Aid  to 
dependent 

children 


Aid  to 

the 
blind 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Health 
Service 


Public 

health 

work 


Department  of  Labor 


Maternal 

and  child 

health 

services 


Services 
for 

crippled 
children 


Child 
welfare 
services 


Office  for 
Emergency 
Management 


War 
Manpower 

Coomlsslon 

(U.  S. 

Smployvent 

Serrlee) 


Befonda 

of 

taxes 


Sxcese 
of 
expendi- 
tures 

5/ 


1936. 
1937. 

1936. 
1939- 
191*0. 
igUi. 
19U2. 

19U3. 


19U3-iprll . 
Mey... 
June. . 


J11I7 

An^oat. . . . 
September. 

October. . . 
HoTeaber. . 
Deceaber. . 

19UU-jeaii«i7... 
ftbnmry.. 
March 


April. 


28. U 
182.7 
332.5 
3U3.3 
38U.2 
UU9.U 
50U.U 
527.2 

61.6 
390 

I6.U 

59.9 
52.6 
329 

«o!8 

2U.I 

58.8 
33. >t 

35." 
53.6 


.6 

27.8 

1^.8 

166.9 

20.0 

271.5 

21.3 

320.3 

25-3 

356.5 

31.5 

1*15.2 

31-5 

U69.6 

33.3 

U91.1 

3.0 

58.3 

2.9 

35.8 

3.0 

13.1 

2.8 

U9'.8 

2-5 

2-9 

29.7 

2-9 

53-7 

2.2 

38.3 

2.8 

21.0 

2.2 

56.1 

2.7 

30.U 

2.8 

32. 3 

2.7 

50.7 

19-7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

38.6 
25-3 

9.6 

Ul.l 
32.8 
25-3 

36.1 

29.2 
18.2 

.2 
.2 

26.U 

35.6 


».i 


2.0 

It. 3 
25-5 

31.0 
U5.U 

63.2 
69.U 
67.3 

8.2 

l:\ 

2.8 
6.1 
5-2 
2.1 

6.2 

'*.7 

3.0 

5-3 


1.0 
U.6 
5.2 
5.3 
6.2 
7.1 
8.0 
8.5 

1.0 
.8 
.1 

1.2 
.9 

.5 
1.0 
1.2 

•  5 

1.1 

.6 

.7 
1.0 


•9 

9-1 

U1.9 

58.9 
58.3 
63.0 
70.3 
55.1 

U.7 
.3 
.2 

3.6 
7.0 


M 


9.7 

• 

1.6 
5.8 


2. "4 

7.8 

8.9 

8.0 

9.U 

10.8 

11  .U 

10.7 

2.1 

■  3 

• 

2.2 
1.1 


2.0 
.U 


2.2 
.2 

•3 

2.2 


1.0 
3.1 
3-8 
3.7 
U.8 
5.5 
5.9 
6.5 

.5 

1.1 

.8 

.3 

.7 
.6 

.5 
.9 
.1 


.6 
2.1 
2.7 
3.0 
3.3 
U.O 

u.o 
3.8 

-.1 
.3 

.1 
.u 
.u 

.2 

■  5 
.1 

.5 
.3 
.2 

.k 


.2 

1.0 
l.U 

1.5 
1.5 

1-5 
1.6 

1.6 

.U 


20.7 

2.U 
2.1 
1-5 

1.0 
.2 
.1 


Ui.o  6/ 
1.8 

2.6 

3.5 

2.8 

.2 
.3 
.3 

.3 
.3 
.3 

.3 
.3 
.3 

.5 
.2 
.3 


28. U 

195-5 
115.1 
215.1 
209.7 
322.5 

357.8 
3U1.3 

55.7 
au.e 
10.7 

53-8 
UI.7 
29.0 

51.3 
27-7 
20  .U 

U2.6 

-85.2 

29.8 
U6.9 


2/ 


Daily  Treasury  Statements.  k/ 

Less  than  $30,000. 

Formerly  Title   Till   of  the  Social   Security  Act. 

TDmerly  Title   IX  of  the  SocIgI  Security  Act.     Includes  aaomtB  equal 
to  appropriations  to  Railroad  Unemployment   Insurance  Admlnietratlon 
Tund  equivalent   to  amounts  of   taxes  collected  with  respect  to  the 
period  from  January  193^  to  June   1939*    inclusive,    from  mployers  sub- 
ject to  the  Ballroad  Utaemploynent   Insurance  Act   (See  Table  3  o^  Sec- 
tion I). 

Prior  to  Janoajy  1,   19^0,   figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.     Trom  January  1  to  July  1,   19^*0  "trans- 
fere"  were  made  to  the  Tederal  Old-Age  and  Survlrors  Ineurance  Trust  5/ 
rund.     Snbaequently  receipts  have  been  deposited  in  the  General  ?und  0/ 
of   the  Treasury  and   "appropriated"   directly  to  the    ftderal  Old-Age 
and  durrlvors   Insurance  Trust   Tund.      Amounts   shown  as  transfers  re- 
fleet  deductions  made  for  relmhureement  to  the  General  Pnnd  account 
to  cover  administrative  ei^nees,   which  are   shown  ae  expenditures  in 
Section  tl.   Table  1. 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenBes  relating  to   the  Social  Security  Act;   naoeljr. 
Social  Security  Board.    Department   of  Commerce,    and  Dspartment  of 
Labor;    and  administrative  expenses  reimbursed  to  the   General  7\uid  of 
the  Treasury  under  Section  201   (f )   of  the   Social  Security  Act,    as 
amended.      Beginning  July  1,    I9U0,    includes  also  admlnistratlTe  ex- 
penses under  the  Wagner-Peyser  Act.      Excludes  administrative  expenses 
payable  from  other  i4jpropriatlonB.    principally  for  the  following 
agancies:     Bnreai  of   Internal  Bevenoe  of  the  Treasury  Department,   and 
Public  Health  Service  and  Office  of  Bducatlon  of  the  Federal  Security 
Agen^. 

Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act.   flecol  year  1938.    approved  June 
35.    1938,    carried  an  appropriation  of  $1*0,561, S66  for  making  refund 
to  certain  States  of  portions  of   Tederal  employers*   tax  for  1936  col- 
lected undar  the  Social  Security  Act. 
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Social  Security  Progran  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retlreoent  Act 

(In  almost  of  dollar!) 


flaoal  7««r 
or  Boath 


Bceelpii 


0*TTl*»<  Taxlnc 
i«t  of  1937 


Xxpendltaraa 


AdalBlatratln 

•zpsiuaa 

i/ 


rraatf art  to 

Kallroad  Eatlraaent 

Aoeount  (troat  aocomit) 


of 
iazos 


Xxceoo  of 
•ipondltvrot 

2/ 


I93fi. 
1937. 
193«. 
1939  • 
19'io. 
19U1. 
19>». 
19»t3- 


19Uj-^)pll. 
ht... 

Jvaa.. 


J«lor 

iagu\ .... 
S«pt«ab*r. 

Oets^r... 
IoT«ib«r.. 

19Uiw«auar... 
ttareh 


llirll. 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
808.8 

3.0 

J.1 

1.1 

15.0 

06.2 

1.1 
8.2 

52.9 
1.2 

U.l 

58.6 

.!> 


.3 

1.5 
lUg.o 
iic.o 
123.3 

128.2 
IU8.5 


220.2 

35.1 
.2 
.3 
161.0 
.2 
.3 

33.8 
.2 

A 

3H.I 
.1 
.2 

3'».7 


.3 

1:1 

2.9 
2.6 
3.8 
7.6 
5.t 

A 
.2 
.3 
.2 
.2 
.3 
.2 
.2 
.It 

.1 

.1 
.2 


IU6.U 
107.1 
120.7 

JM0.3 
3U.7 


IGO.T 
33.5 
3>».o 
3>».5 


.3 
1.2 

-1.1 
.7 

2.3 

u.)t 
32.1 

->»8.3 

-Its. 9 

32.7 

-8.0 
-i52-5 

32.9 

-'•? 
-58.» 

3*.3 


«•!     Sally  fraaanr  Stataaaati. 
•      Utt  than  $50,000. 

1/     lacladaa  oal/  axpaiidltiirae  froa  i9p*oprlatioaa  aada  apaolfl- 
eallj  for  adainlatratlTa  aocpaaaaa  ralatln^  to  tha  Ballroad 


BatlraaaDt  Aet . 
2/    Oorarad  V  anroprlatlosa  froa  tha  Oaaaral  had  of  Uu  freaa- 


Table  3.-  Railroad  Unenployment  Insurance  Act.^ 

(la  Blllloaa  of  dollar*) 


Baealpta 


bpandltnraa 


naeal  yaar 
*r  Bontk 


Railroad  naaaploTBat 

inauraaoa  ooatrl- 

bnttoaa  2/ 


Total 


idalalatratlTt  txpaaaaa 

(Ballroad  OaaoplOTsent 

Inanranea  idnlnlo- 

tratloB  trmi)  i/ 


Tranofara  to  Ballroad 

Uneaploynest  InanraDoa 

Icooont.  ObesployBont 

Iruat  ?nnd  U/ 


Szoaat  of 
azpeadltarai 

5/ 


1936. 
1937. 
1938. 
1939. 
19IW. 
19'»l. 
19112. 
19'»3. 


I9l»3-ij)rll 

MV 

Jona 

Jnlr 

infaat .... 
Saptaatar. 

Ootobar... 
loTaater.. 
Seoaaliar. . 

19M»_jaaaar7... 
fabrvajy.. 
Maroh 

iprll 


6.8 

8.5 

10.3 


2.6 

.1 

2-5 

.1 

.2 

2.7 

• 

.1 

2.8 


•  5 

5.0 

10.9 

8.2 

.2 

.2 

.3 

.2 

U.9 

.2 

.2 
.2 
.2 

.3 
.3 
•3 

.3 


.5 

5.0 
3.'* 
2-5 

2.2 

.2 

.2 
.3 
.2 
.2 
.2 

.2 
.2 
.2 

.3 
.3 
■  3 

.3 


7.5 

6.0 


11.7 


•5 
.1 

u.l 

-2.1 
-2.1 

.2 
.2 

-2.3 
.2 

11.8 

-2-3 
.1 
.1 

-2.5 

•3 

.3 


Soureot  Solly  Troaonry  Statononto. 

•       Loot  than  $^,000. 

1/     Oporatod  aa  Ballroad  QueBploTBont   Inavanca  Adnlniatratlon 
Ttmd. 

2/     Bapraaantt  10$  of  contrl Vat  lone  tudar  tha  Ballroad  Dbanplo/- 

■aat   Insaraaoa  let;    tha  ramalalnc  90^  !•  depoeltad  In  tha  ^ 

Railroad  UnaaplOTaant   Inavranca  lecoont,   nnanployBent  Truat 

Pond  (Soe   SflCtlon  II,    Tabla   3)-      IxcludoB  amonnti   ipproprlatad 

to  Ballroad  UnavploTsant   Inanranoa  Adalnlttratlon  Ttmd  aqtilra-  kj 

lant  to  aaonnti  of   tazaa  collactad  with  reepaot  to  tha  period 

froB  Janoarr  I936  to  Jnna  1939.    InclxulTo,  from  iBployort  anb-  ^ 

Jaot  to  the  Railroad  UneBployaent   laanranoa  Act,   aa  follovs 


(In  mllllont):     Calendar  year  1936  -  $2.7.   1937  -  I5-3. 

1938  -  $6.8,   and  for  the  flret   atx  montha  of  the  calendar 

Tear  1939  -  12-9.    a«gregatlnfi  $17-7-     Theoo  aaountB  are 

Incltidad  In  Tal)le  1  under   Paderal  DbenplOTnent  Tax  Act. 

(oneDployaent   Insurance) . 

Inclndas  oolj  ezpandltnree   froD  qjproprlatlons  oade  apaclfl- 

call7  for  adainlatratlTa  expenaee  relating  to  the  Railroad 

Unemployaent   Inauranoe  Act. 

RepreeentB  exceas  fnnde  of  the  Ballroad  Dhenplo/nent  Inaur- 

anea  Adalnlttratlon  Tmd  (nnder  Act  of  Oct.   10.   19^). 

CoTored  Vy  approprlatlona  by  Congreea. 
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Social  Security  Prograa  -  tcontinued) 
Section  II.-  Stateaants  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Vuaii^ 


(CiuailatlTa  froa  ereaalsatlam  -  Im  atllioms'of  dollara) 


Ind  of  fiicaJ 
jear  or  aoath 


Bacalpta 


total 
rsealpta 


Approprla- 
tlooa  ^ 
Coicraaa 


iBTaat- 

■aata 


XzpeMltvraa 


Total 

expaadl- 

tnraa 


Old-aca 
traaflt 
par>*>ta 


aaialnreaBaat 

for 
adalnlatrstlT* 
axpamaaa  2/ 


iBTaat- 
aaata 


tbazpaodad  ^alaaoe 


Ib  Qaaaral 

riui 


la  dli^vrtla^ 

offlcar'a 

aeoffut 


1936 

1937 

1938 

1939 

19UO 

191*1 

1^2 

I9't3 

19Wt-I»bruai7. 

March 

April 


8«7.3 
7*8.7 
199-6 
792.1 
536.2 

502.8 

720.7 


5.661.6 
5.666.6 
5.701.7 


265.0 

765.0 

1.155.0 

1.705.0 

2,393.1 

3.288.8 
«.l»19.3 

5.357.3 
5.361.8 
5.396.9 


2.3 

17.7 

uu.e 

87. 1 
IM.I 
2U.1 
301.5 

30%.3 
30U.g 
3alt.8 


5."t 

19.3 

I7.I1 

i;8.6 

275.6 

U52.>i 

590.0 
608.6 

628.5 


5.* 

19.3 

35.1 

99-5 

209.8 

359.1 

1*76.2 
>I92.S 

509 .» 


12.3 

65.9 

93.1 


113-7 
115-7 
119.1 


267.2 
777.2 
1.180.3 
l.7W«.7 
2.397-6 
3,227.2 
U,268.3 

5.071.7 
5,058.0 
5.073.2 


267.1 
662.3 
1.177.2 
1,738.1 
2,380.6 
3,201.6 
U,336.8 

•t, 867.9 
5,011.9 
5,011.9 


.1 

U3.0 

.1 

6:1 

5.2 

7.0 

172.7 
17.7 

37. H 


.1 
1.9 
?••* 

6.1 
10.8 
20.>t 

2h.5 

31.1 

2H.0 


Sowca:     Oallgr  Traaanrjr  Stateaaata. 
•       L»i  thas  (50,000. 
1/     iBclxidei  traniactlona  effoetad  mdar  tha  pradaoaaaor  OU-ifa 


fiaaerva  Aoooaat. 
2/    UBdar  Saotlaa  201  (f)  af  tha  Saalal  Saearlty  lot  aaaMMata 
of  1939. 


Table  2.-  Railroad  Retlrenent  Act 


(CnaalatlTa  froa  orgaaltatloa  -  la  alllloBS  of  dollara) 


Sttd  of  flacal 
joar  or  aonth 


Bacalpta 


Total 
raealpta 


Ipproprlatloaa 
I7  Coacraas 


iBtaraat  aa 
lavaataaota 


Ixpendltvraa 


Saaaflt 
pajaaAta 


Balaaea 


Total 


laraataamta 


Unaipaadad  balaaea' 


la  Oaaaral 

rod 


la  dlsbarala^ 
afflear'a  aoooaat 


1936. 
1937- 
1938. 
1939- 
19U0. 
19U1. 
19'>2. 
19'>3. 


igUU-Itabmary . 

March 

April 


1>6.6 

ii6.6 

IH7.9 

268.ll 

390.8 
506.9 
650-9 

871-5 

1.135-1 
1,135.'« 
1,135-7 


lk«.6 
Hfi.S 
llt6.5 
26>t.8 
3«"».9 
taf.s 
63?.'* 

85&.2 

1,116.9 
1,116.9 
1,U6.9 


1.1* 
3.6 

n 
11.6 
17.3 

18.3 

18.5 

18.8 


k.O 
79-8 
185. 6 
298.7 
U19.9 
5>i6.1 
676.6 

765-7 
777.1 
788.1* 


1*6.6 
>*2.6 
68.1 
82.7 
92.1 
87.0 
10k.  8 
191.9 

369."* 
358.2 
367.3. 


66.2 
67.2 

^i 

91.5 

178.0 

322.0 
311.0 
333-5 


1*6.6 
36.6 
.2 
13.2 
10.8 

n 

31.7 

31-7 

.3 


6.0 

1.6 

2-3 

1.8 

10.5 

U.7 
12.8 

12.7 
12.5 
13.6 


Sour 00: 


Dally  Traaaurjr  Stateaenta. 
>ai  thaa  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(CuanlatlTa  froa  orgaalsation 

-    IB  BllUOBS   of 

dollara) 

Hecelpta 

XxpaBditoraa 

Salanaa                       | 

Stata 

Railroad  UhaaploTBant 

Stata  BBaaploTVOBt 

Ballraad 

SM^l07- 

InBOraoca  Account  l/ 

Insaranoa 

XJa0mplof~ 

balaaoa 

Sod  of  flooal 

aant 
laauranoa 

iBtarest 

Total 

aetintlaa 

B«nt 
lasnraiiaa 

Eallroad 

Trans fart 

Transfara 

year  or  aoath 

Total 
raealpta 

aotlTl- 
tias 

Tmamplojr- 

asnt 
Inanraaoo 
oontrlbu- 

Trana- 
fars 
froa 

Statas 

froa  Ball- 
road  Unas- 
ployaant 
Inaoranea 

on 

InTsst- 

aants 

azpendl- 
tnras 

Wlth- 
drawala 

Statas 

to  Sail- 
road  naaa- 

ploTaant 
iBsaranoa 

Aossimt 
1/ 

Total 

iBTast- 

la 
Oaaaral 

Pond 
(Spaclal 

In  dls- 

terslB^ 

offl- 

ear'a 

Dapoalta 

Sana fit 
paraaata 

i/ 

Adnlslstra.- 

Daposlt 

acooQBt 

Stataa 

s/ 

tloa  TBBd  y 

2/ 

Accmmt) 

5/ 

1936 

18.9 
313.4 

18. 9 

_ 

« 

_ 

.1 

_ 

. 

_ 

18.9 
312.4 

18-9 

• 

_ 

1937--. 

J10.6 

- 

- 

. 

2.8 

1.0 

1.0 

. 

312.3 

.1 

. 

1938--. 

1.076.S 

1.058.2 

- 

. 

_ 

18.0 

192.0 

192.0 

_ 

881.2 

872.0 

12.2 

_ 

1939.-. 

igw... 

1,91'*. 3 

1.869-5 

- 

- 

. 

U.g 

633-8 

633 -8 

. 

- 

1,280.5 

1,267.0 

13.5 
13.4 

- 

2.857.8 

't.717-3 

HI*. a 

1.8 

. 

82.6 

1.133.1 

1.U6.7 

1.8 

ik.6 

I.72I.9 

1,710.0 

1.1 

19"tl... 

3.971.9 

105.6 

105.9 

il:g 

131.5 

1,688.2 

1.550.0 

105.9 

11:1 

2.283.7 

2,273-0 

8.0 

2.T 

19^2... 

6,616.0 

181. 9 

105-9 

198.9 
281.1* 

2,065.1* 

1,918.0 

105.9 

3.150.1 
4,372.5 

l^ro 

7.8 

3.3 

19^i 

5.935.0 

271.3 

105-9 

17.'* 

2,21*1.5 

2,092.1* 

105.9 

'•3.2 

h.O 

1.5 

13>*^hi)>TuaTT... 

7.712.3 

6,925."* 

325.7 

105.9 

29.1 

326.2 

2,277-2 

2,127.7 
2.13'*. 6 

105.9 

'•3.6 

5.1351 

V^:l 

7-8 

.1 

Naroh 

7.755.5 

6,9*3.0 

351."* 

105-9 

29.1 

326.2 

2.2?1*.2 

105.9 

>t3.7 

5. '•71 -3 

'•-9 

.1* 

i*ril 

7,799.3 

6,986.7 

351-5 

105.9 

29-1 

326.2 

2,290.8 

2, ill  .2 

105.9 

'•3-8 

5.508-5 

5,'^9l.O 

ll.l 

.3 

c«:     Dally  frvMtir/  Stataaentt. 
•       !.•••  thw  t^.OOO. 
1/     BxolutUa  adTanca  of  $13  ailllDaB   froa  the  Traavnry  a&d  vixbia- 

quant   rap«rs«at.   ^th  talds^  plaoa  la  tha  flaoal  jmmr  19''»0. 
2/     Rapraaenti  SOfi  of  aontrlhntloiu  nadar  tha  Aailroad  Qberpl07*aat 

Inaoranea  Act;    tha  raaalnlnc  lOfi  it  «aad  for  adaliilatratiTa  ax- 

panaaa.      (Sae  Section  I,   T&bla  3.} 


2/     R«]^«««Bta  aaoimts  iraatfarrcd  f^oa  Stataa  to  Ballrftad  tlhaa- 
plOTBiat   laitnraaoa  Aoeoimt  atjnlTalaat  to  aaounta  of  taxaa 
oollaotad.  vlth  raapaot  to  parlod  froa  Jaanary  1936  to  Jtrna 
1939>   laolaslTa,   froa  aaplojaaa  and  aaployvra  who  ooaa  vlthin 
tha  pvTTlav  of  tha  Railroad  lloaaploTBaat   laanraaoa  JUt. 

h/     BapraaflDte  axoaaa  ftmda  of  tha  BalXroad  TtaeaployaaBt   laanr- 
anca  Adalalatratlos  Tond  (nndor  let  of  Oct.   10.    I9U0) . 

^     Tor  rallraad  anaaplOTaait  hanaflta  aod  rafnnda. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  nlllloDB  of  dollarB) 


I9U3 

19ltlt 

Apr. 

May 

June 

Jul7 

Aug. 

Sept. 

Oct. 

Hot. 

Sac. 

Jan. 

let. 

Mar. 

Apr. 

OASB  XtfCOMI 
Budgetary: 

Internal  revenuei 

1,000 

32 
125 

SUo 
282' 
359 
37 
123 

3. 803 
55 

323 

512 
lli 

I.56I* 

310 

729 

}^ 

363 

It.  765 

32t 

31 

257 

'•'11 

Uglt 

38 

218 

1.1159 
292 

221 

5,0lto 
386 

'^ 

2llt 

1.727 

1.9 

U12 

ito 

521 

1.7'<7 

5.911 
67 

375 

U2 
181 

2.t75 

uM 

iS 

Subtotal 

1,553 

1.7U0 

"••567 

2,023 

3,00lt 

5.'tlt7 

2,069 

2.370 

5,732 

2.7119 

2.753 

6.575 

3.118 

Tmet   funde,   etc.: 

UneinploTiDent   truet   fund  (depoeita  by  Stat«a 

and  Railroad  Retlreaent   Board) 

TniBt  account*  2/ 

Subtotal 

35 
87 

277 
80 

36 
83 

Wt 
131 

301 

97 

31 

110 

.Ve 

291 

73 

39 
111 

36 
160 

26lt 
116 

lt3 
83 

ItU 
195 

122 

357 

119 

175 

398 

Ik! 

173 

36lt 

llt9 

196 

380 

126 

239 

Total  caah   Income 

1.675 

2,098 

"•,687 

2.198 

3. '•02 

5.589 

2,2lt2 

2.7311 

5.881 

2.91*5 

3.133 

6.702 

3.358 

CASH  OUTGO 
Budgetary: 

War  actlvltlee 

6.97't 
Us 
35 
117 
60 
11 

21 

77 
75 

22 

99 
37 
.8 

i 

7.''69 
Ug 
Itl 
68 
15 
3 

• 

39U 
71 

33 

71 

• 

1*5 

57 

61 
65 
53 

1 

i 

6.952 

69 
33 

1 

• 

293 

71 

6.989 
19 
t3 
81 

57 
2 

• 

117 
68 

7.5U1 
11 

1 

• 

35 
70 

6,718 

t\ 
lt7 

25 

• 

• 

lt29 

71 

7,138 
52 
37 
81 
59 

t 

59 
72 

7. 518 
52 
30 
88 

31* 

1 
• 

76 

7.726 

11 
96 
36 

• 

Uas 
77 

7.3'»6 
55 
32 

« 

i 

Public  WorkB  If 

Aid  to   agriculture  kj 

Social  Security  program  ^/ 

Work  ProJectB  AdmlnlBtratlon v 

ClvlllajQ  ConBerration  Corps 

Interest  on  the  public  debt  6/ 

Subtotal 

7.1*17 

7.'t23 

8,110 

6.7U6 

7.588 

7.515 

7,lt07 

7.82lt 

7.382 

7.505 

7.839 

8,lt58 

7.773 

Reconstruction  7lDance  Corporation: 

270 

-26 

-356 

8 

lU 

11 

12U 

272 

-lU 

-180 

6 

\k 
11 

-83 

306 

-137 

-177 

6 

lU 

11 

-122 

311 

-4 

Ik 

11 

-15^ 

305 

-39 

21 

5 

lit 

11 

-137 

237 
-11 

-'? 

lU 

11 

-12 

225 
-30 

37 

3 

15 

11 

-15 

27lt 

-13 

-88 

k 

15 

11 

-227 

223 

-25 
150 

15 
11 
92 

20lt 

-11 
5 

15 

11 

-185r 

217 
-17 

10 
6 

16 

11 

-17 

208 

7 

17 
11 

-28 

138 

7 

16 

11 

-181 

Other 

Unemployment   Trust  SWd 

Federal  Old-Age  and  Survlvora  Insxirance  Trust 

Fund 

Railroad  Set  Irement  Acco\mt 

Other 

Subtotal 

Redemption  of  adjusted  sarrlee  bonds 

■•3 

26 

-99 

298 

181 

212 

2U7 

-29 

U69 

62 

225 

llUt 

-53 

• 

• 

1 

1 

1 

1 

• 

• 

• 

• 

m 

• 

• 

Total  cash  outgo 

KCISS  OF  CASH  OtITOO 

7.U60 

7.1*9 

8,012 

7.0^5 

7.769 

7.727 

7.651* 

7.795 

7.852 

7.567 

8,065 

8, 602 

7.720 

5.785 

5.352 

3.325 

U.8U7 

'*.367 



2.138 

5.^12 

5,061 

1.971 

lt,622 

It,  932 

1,900 

i*.363 

SeTleed. 

Leae  than  $^00,000. 

Theee  flgoree  are  not  intended  to  reflect  the  tedgetaiy  poel- 
tion  of  the  Oovernaent,   and  vlll  not  agree  vlth  ^dgetary  flg- 
ures  on  receipt!,   ezpendltnree,   and  deficit  each  aa  thoee  ap- 
pearing In  the  Dally  Treasury  stateaant   and  In  other  tablaa  In 
the   "Treasury  Balletln".      Tor  an  azplanatlott  of   the  rerialona 
made  In   Dally  Treasury  Statement    figures   to  arrive  at  thla 
cash  series,    see  the   "Treasury  Bulletin",    Pehruazy  1939. 
Includes  sale  of  commodity  food  stampa,   Agricultural  Marketing 
Administration. 

Comprises  Puhlic  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Pederal  Public  Housing 
Authority,   river  and  harbor  work  and  flood  control,   Tennessee 


Talley  Authority,   foraat  roads  and  trails,   and  reclamation  pro- 
Jecte. 

U/     Comprlaes  Agricultural  Coneerratlon  md  Adjustment  Administra- 
tion (claaslflad  in  the  Bally  Treasury  Stataneot  as   "Other  War 
Food  Administration  expenditurss"  commencing  October  19^3)  • 
Agricultural  Marketing  Adioinistratlon  (except  transfers  to 
trust  accounts,    etc.).    Commodity  Credit  Corporation,    Tkuis 
Credit  Administration,    Federal  7axm  Mortgage  Corporation,    fed- 
eral lend  banks,   7am  Security  Administration,   Tans  Tenant  Act. 
Rural  Electrification  Administration,   and  Department  of  Agri- 
culture departmental   expenditures. 

5/     Excludes  traneactions  under  transfers  to  trust  accounts,   etc. 

b/    Excludes  accrued  Intereat  on  United  Statee  eavlDgs  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  Billions  of  dollars) 


Calendar  year 

Caah  incoma 

1939 

igUo 

igiti 

191*2 

19UU 

Caah  outgo 

1939 

igito 

19ltl 

191*2 

191*3 

191*4 

Ixeaas  of  caah  outgo 

1939 

19110 

191*1 

19112 

191*3 

191*1* 


Mar. 


May 


Jnly 


Ang. 


Sept. 


Total 


361* 
398 
1*75 
731* 
919 
2.91*5 


728 

727 
1.179 
2.699 
6.521 
7.567 


36U 


1.965 


581 

6llt 

72it 

1,180 

1.502 

3.133 


669 
679 
1.150 
2.729 
6,lt22 
8.065 


88 

65 

U26 

1.51*9 

l*.919 

'*.932 


796 
989 
l,6lto 
3.635 
5.319 
6.702 


831* 
851 
1.555 
3.608 
7.61*7 
8.602 


38 

-138 

-85 

-27 

2,328 

1.900 


323 

385 

51*0 

829 

1.675 

3.358 


552 

561 

71*9 

1.036 

2,(^8 


730 

750 

793 

591 

1.1*75 

i.ki* 

3.973 

k^^Q 

7.1*60 

7.1*1*9 

7,720 

1*07 

198 

Uog 

130 

935 

685 
3.1*3!* 

3. I'll* 

5.785 

5.352 

6lt4 

781 

1.329 

2.558 

1*.687 


gUlt 

886 

1.51*8 

't.738 

8.012 


200 

105 

219 

2.179 

3.325 


i»9 
576 

893 
2.198 


652 

806 

1.516 
5.067 
7.0U5 


283 

9U0 
l*,17l» 
l*.8l»7 


589 
72lt 

766 

1,062 

3.1*02 


989 

870 

1,7'*8 

5.538 

7.769 


1*00 

1U6 

982 

l*.l*76 

'♦.367 


752 

756 

1.205 

2,621 

5.589 


892 

832 

2.OI16 

5.989 

7.727 


lUO 

76 

gltl 

3.368 

2,138 


399 
USg 
611 
770 
2,21*2 


781 
976 

2,it39 
6,203 


382 

518 

,828 
,U3U 
.■«12 


567 

656 

956 

1.133 

2. 731* 


667 

962 

1.973 

5.91*9 

7.795 


100 

306 

1,017 
lt.815 
5.061 


615 

798 

1.288 

2.806 

5.881 


91*7 
l,2l*l» 
2.778 
6.996 
7.852 


1.1*90 
It. 190 
1.971 


6.551 

7.569 

10.859 

19.257 

38.  i 


9.1*83 
10.317 
20.gl*l 
57.95? 
89.35* 


2.932 

2.71*8 

9.982 

38.701 

51. 108 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  mllUou  of  dallari) 


ftljl  of  flvoal 
/••r  or  Boath 


fetal 


Bullion,  ooln, 
md  enrroaajr 


Bopotltt  In 

Fidnvl 

&oo«rT«  laaJu 


8p«olal  dopoaiti 

aooonnt  of  ■&!•■ 

of  OoTomaant 

•oourltlao 

(War  loan  aoeonato) 


Othar 

dapoalto 

and 

oollaotiona 


193^ 

1935 

1936 • 

1937 

193« 

1939 

19I10 

19U1 

19U2 

19^3 

l9U3-lprll , 

May 

Jnna *..•••• •■•• 

Jal7 

^i^nat ...>••••••■••••••••••••< 

Sapt  aalwr 

OotoWr 

HOTaabar ••..••.•.••*•.... 

Sacaatoar 

iglA-Janoarx 

Vabmarj 

Marok 

April , 

Sonrcai     Dall/  fraaanry  Stataaeata. 


3.033 
2, 016 

2.936 
8.709 
a.'«19 

3.087 

2,038 
2.812 

3.'A3 
10,lU9 

13,  U2 

13.152 

10,1^9 

9.127 

1«.75» 

19,838 
15,'»92 
12,878 

12.873 
19.726 
17.270 

12.896 


1,0>W 

i,oiA 

86; 

1,863 

827 

1,194 

«7'« 

897 
911 

883 
897 
9U 

906 
905 
883 

900 
908 
926 

957 
9^6 
933 

890 


97 
118 
862 

141 
929 

1,022 
25^ 

I.02U 
603 

1.038 

1,215 

651 

1.038 

979 
1.076 
1.538 

1.095 
1.2*5 
1,1)08 

1.098 
1.172 
1.5^0 

954 


1.854 
799 

1,150 
6U9 
611 

776 

805 

661 

1.679 

7.667 

10,ll85 

11.117 

7.667 

6.750 
4.362 

15.676 

17,280 

12,  no 

9.942 

10,314 

17.095 
14.306 

10,546 


37 
55 
58 

55 
52 

95 
105 
l43 
265 
533 

529 
4S7 
533 

451 
501 
636 

563 
569 
601 

523 

^9^ 

506 


Balance  In  the  General  Fund  of  the  Treasury 


(In  MilUona  of  dollarB) 


Xnd  of  fiscal 
jrear  or  aoath 


Total 
aaseta 


Total 
ItaMUtlao 


Balanoo 
la  tha 

Oeneral 
road 


Analjali  of  balaaoa  In  tha  Oeaaral  Timd  l/ 


World  ii£ 
balmoa 


Sei^alorasa 
on  allrer 


InoroBont 
on  £Old 


193>». 
1935.. 
1936.. 
1937. 
1938.. 

1939. 
1960. 
1941. 
1942. 
1943. 


1943-iprii. 
May... 
Jvaa.. 


July 

An^at .... 
Saptaa^r. 


Oato'kar.. 
VoTaa^ar. 

Saoaa^r. 


1944-JaBnar7. . 
Tatoraary. 
Maroh 


April. 


3.033 
2, 016 
2.936 
2.709 
2,4l9 

3.087 
2.038 
2,812 
3.*3 
10.149 

13.112 
13.152 
10,149 

9.127 

6.^5 

18,734 

19.838 
15.1^2 
12.878 

12,873 

19.726 

17.270 

12,896 


'^51 

254 
156 

203 

248 
147 
179 

4li 
643 

g? 
576 

5^1 
53H 
584 

634 
571 
664 

617 


2.582 
1,841 
2,682 
2,553 
2,2l£ 

2,838 
1,891 
2.633 
2,991 
9.507 

12,617 

12,687 

9.507 

18,158 

19.297 
14,958 
12,294 

12,239 
19.155 
16,606 

12.279 


1.771 

l.COl 
2,069 
2,000 
1,622 

2,160 
1,163 
1,885 
2,229 
8.7W 

11,854 

11,924 

8.744 

7,832 

5.601 

17.395 

18,534 
14,196 
11,532 

U.476 
18.392 
15.844 

11.517 


l4o 
316 

^ 

536 
585 
605 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

«19 


811 
700 
297 

*?' 
147 

l42 

1U3 

143 

l44 

144 
144 
144 

144 
144 
144 

144 
144 
144 

144 
144 
1U4 

144 


Sonreai     Sallj  Traaanrx  Stataaanta. 

1/     la  tha  fiscal  yaari  1335  and  1936,  (91  allUona  aad  8554  all- 
llona,   raapaotlTaly,  vera  tranafarrad  froa  Inoraaaat  an  gald 
ta  tha  mrkliic  halaaoa  for  ratlraaent  of  national  bank  notaa. 
la  thia  atataaant,  hovavar,  ehargaa  for  ratlraaaat  of  national 


hank  notaa  ara  raflaetad  dlractlj  a^nat  Incraamt  on  cold 
In  tha  jaars  during  which  tha   retlreaanta  vara  aetnally 
aada.      laaetlra  gold   In  tha  aaomt  of  $1,087  allllona  for 
tha  flaoal  7«ar  1937  la  oonaldorad  aa  a  part  ef  tha  wrldac 
halaaoa. 
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II 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  mtllloni  of  dollars  -  H«t  lacreaao  or  not  docroase   (-2] 


Chan^  during  f local 
7«ar  or  aonth 


Total 

chaa^  In 

O«noral 

fund 
trnXmaam 


Vorklne  "balanoa 


Total 
working 
balano* 


Oeaaral 

and  Bpoolal 

aeeonnto 

1/ 


Pall  lie  d«1>t 

ao count t 

2/ 


Tmat 
aeeovato 


HUcol- 

lanaoni 

fnnda  and 

aceoiutt 


!t/ 


Cho  eking 
aoeotmtt   of 
OoTomaant 

a^nelaa, 
ato. 


Solgnlora^ 
on  allTor 


Xner«B«nt 
on  gold 

5/ 


193^ 

1935 

1936 

1937 

193«....... 

1939 

i960 

19U1 

19U2 

19>»3 

1963-lprll 

x«y 

Jon* 

Juny 

Sept«ate«r , 

October. . , 
HoT«Bl)er . , 
Dicenber. . 

19>t4-Jaimu7... 
yebmary. . 
March 

April 


1,720 

-Tin 

gl»0 

-12« 

-338 

-9U7 
7U2 

358 
6.515 


8,438 

70 

-3.180 


-918 
-2,231 

11. 79"* 


1.139 
-6.338 
-2.666 


55 

6.916 

-2.5^9 


-6,327 


9O8 

-769  6/ 
1,067  1/ 

-70 
-377 


537 

-997 

722 

3IA 

6.515 


g,U3g 

70 

-3.180 


-912 
-2.231 

11.79'* 


1.139 
-'».338 
-2,666 


6,;i1 
-2.5^19 


-^♦.327 


-2,896 
-3.209 
-6.550 
-3.16? 
-1.386 


-3.56a 

-3.611 

-5,103 

-19,598 

-55,897 


-5.952 
-5.955 

-3.758 


-2,087 


-5.626 
-5.760 
-1.716 


-6,823 
-5.359 
-1.952 


».772 


't.51'* 
1.739  1/ 
5. '•75  ll 
2.7W  2/ 
7921/ 


3.280  1/ 

2.528 

5.99^* 
23,661 
66.276 


1U,3U2 

6,06lt 

78U 


U,g28 

2.53't 

16,291 


6.697 

1,112 

-281 


lt,781 

i2,ia« 

1,608 


252 


26 
61) 
3"* 
19 
11 


29 
37 
37 
66 
92 


t9 
-279 


92 
-265 


52 

210 

-262 


50 

150 

-201 


120 


2 
16 
11 

2Ul 


16 
51 
-9 


lU 
16 
22 


101 

8 

-2 


160 


-736 
637 
108 
31U 
20l> 


768 

36 

-217 


-3. 
-2.; 


-17 
-356 

82 


-726 
-ll« 
-1U6 


-165 

-331 

-2.002 


-87 


lUo 

176 

M) 

90 


90 

U9 

20 
1^ 


811 
-Ul  6/ 
-^3i/ 

-99 

-51 


cs:      Dallj  Treaaur/  Stateaenta. 

•   >as  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Xxolodas  aaonntt  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTlaions  of  law. 

2/  This  repreaenta  the  increase  in  the  groaa  public  debt,  ecxcept 
as  noted.   (See  footnote  jj .) 

"^     Includes  Federal  Old-Age  and  SurrlTors  Insurance  Trust  fond, 
UneBploynent  Trust  road.  Railroad  Betireaent  Account ,  Oovem- 
ment  Insuranoe  and  retlrenent  funds  and  other  trust  funds. 

U/  Comprises  Publio  tforks  Adalnistration  rerolring  fund  and  spa- 
olal  deposits  (net).  Also  includes  Agricultural  Marketing  Ad- 
ninlstratlon  cocmodlty  food  staap  trensactlons. 

5/  Includes  expenditures  for  retlrenent  of  national  bank  notes. 

bj  In  the  flfloal  years  1933  and  I936.  $91  Billions  and  $5^4  all- 
lions  vere  transferred  from  increment  on  gold  to  the  working 


balance  for  retirement  of  national  bnnk  notes.   In  this  state- 
ment, howaver,  charges  for  retiranient  of  national  bank  notes 
are  reflooted  directly  against  increment  on  gold.  In  the  jaara 
during  whloh  the  retlreaenta  were  actually  mads.   laaetlT*  gold 
in  the  aaount  of  (1.087  ■lllions  for  the  fiscal  year  1937  is 
considered  as  a  part  of  the  working  balance  general  and  spaoial 
accounts  for  tha  purpose  of  this  table. 

Ixpenditures  for  the  retirement  of  national  bank  notee  from 
Increment  on  gold  for  the  flseal  years  1935  ^^  1939  (**  shown 
below)  are  not  reflected  herein,  but  are  refleotad  under  in- 
craaent  on  gold  as  follows:   1935  -  *91  ailUons,  1936  -  $397 
millions.  1937  -  199  ■lllions,  1938  -  $31  ■lllions,  and  1939  - 
$5  ailllons,  total  -  $6^5  alllione.  The  increases  In  tha  pub- 
lic debt  shown  in  the  table  "Means  of  Pinaneing  Cash  Require- 
menta*  for  tha  aboTS  fiscal  years  will  net  agree  for  the  reason 
stated  aboTO. 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government J^ 

(In  mllllona  of  dollars) 


End  of  flBCal 
year  or  month 


Public  debt 


Interest-bearing  debt 


Marketable 
lesues 


Non- 

fflarketable 

issues 


Special 
issues 


Matured  debt 
and  debt 
bearing 

no  interest 


Guaranteed  debt  2/ 


Interest-bearing  debt 


Marketable 
issues  ^/ 


Non- 
mar!cetable 
Issues  ^/ 


Matured 
debt 


1935. 
1936. 
1937. 
1938- 

1939- 

i9te. 
igiti. 
191*2  • 
19113. 


IS'tS-i.prll. 
M«jr... 
Jus*. . 


fUj 

iagaat . . . . 

September. 


October.. 
NoTflBber . 
Decenbar . 


19U4-Januar7. . 
Tebraary. 
March.... 


April. 


27.73'* 
32,S2l* 
38. 1*97 
1(1,089 
Us, 018 

1*5,890 
1*8,1*96 
55.332 
76,991 
l'*0,796 

131*.  221 
11*0,003 
11*0,796 

11*5,316 
11*8.000 
162,321 

169,166 
170. 3I8 
170,108 

171*.  933 
187,339 
186,993 

187,21*1 


27.053 
28,701 
33.779 
36,1*25 
37,165 

1|0, 1*1*0 

1*2,968 
1*8,961 

72,1*22 
136.696 

129.81*9 

135.913 
136,696 

11*1,521* 
lltU,059 
158.3'»9 

165. 0U7 
166,158 
165.877 

170,659 
183.107 
18U,715 

lgl*,967 


26. 081* 
26,950 
31,102 
33.051* 
32,31*1* 

33.965 
3"*.  1*36 
37,713 
50.573 
95.310 

91,398 
95.382 
95.310 

98.613 

99.935 

111,1*26 

115,91*1* 
115,909 
115.230 

115.259 
126,171 
128,080 

127, WW 


62 
1,261 
1,188 
1.556 

2,151 

3.166 

l*.555 

13,510 

29.200 

27.1*56 
29.095 

29.200 

30,169 
30,879 
33.910 

35.776 
36.595 
36.571* 

38.911 
1*2,370 
1*1.762 

1(2,275 


396 
633 
626 

.558 
,676 


3.770 
l*,775 
6.120 
7.585 
10,871 

9.795 
10,198 
10,871 

11,1*56 
11,907 
11.717 

11.86« 

12,278 
12.703 

12.873 
13.168 
13.507 

13.697 


573 
1.056 
790 
625 
589 

551* 
591 
571* 
1*51* 
1,316 

1,206 
1,238 
1,316 

1,286 

1.338 
1,296 

1.1*58 
1.377 
1.370 

3.616  hj 

1.398 

1.367 

1.55I* 


681 
U.123 
1*,718 
U.665 
l*.853 

5.1*51 
5.529 
6.370 
U.568 
It.  100 

l*,372 
l*,091 

u.ioo 

3.791 
3,91*1 
3.971 

i*,U9 
l*.l6o 
U.230 

U.275 
U.233 

2,278 
2.271* 


681 
U.I23 
1*.713 
1*,665 
l*,853 

5.1*50 
5.1*98 
6.360 
U,5U9 
3. 908 

U.198 
3.9O8 
3. 908 

3.582 
3.582 
3.583 

3.583 
3.583 
3.583 

3.583 
3.1*69 
l.5i*i» 

1.503 


183 

166 
171* 
183 

200 
352 
382 

530 

571 
61*2 

686 
758 
711* 

751* 


1 
31 
11 
20 

8 

9 
9 
8 

9 
7 
7 

6 
6 
6 

6 

6 

20 

16 


Sovroa:     I)all7  Treaaury  Statamanta.  3/ 

•       Leas  than  $500,000. 
1/     for  detailed  atatanent  of  the  public  debt  and  goaraataad  obllga^ 

tiona.    see  follovlag  page.  k/ 

2/     Ouaranteed  sacuritlaa  held  by  the  Treaaury,   end  eeeorltiee 

goara&taed  aa  to  interest  only,  are  not   included  in  this  tabla. 


The  BecooBtruction  Finance  Corporation  notea.  Series  X-A.  X-B,  and  X-C. 
which  are  held  entirely  by  United  States  QoTemnent  agencies,  have  been 
olaaslfied  as  non-oarket^le  issues. 

Includes  prepayments  in  the  amount  of  $2,193  mllllona  on  securltlaa 
dated  February  1,  19'*'*  and  offered  as  part  of  the  fourth  War  Loan. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Public 
debt  out- 
standing 
end  of 
fiscal 
year  or 
month 


Net  change 

in  public 

debt 

during 

fiscal 

year  or 

month 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  issues 


Cash 
1/ 


CertlflcateB 
of  Indebted- 
ness, special 
serlee  2/ 


Adjusted 
service 
bonde 


£xceBB 

profit e 

tax  refund 

bonde 


Ex- 
changee 


Special 
Issues 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Total 


Public  lesues 


Cash 

1/ 


Certificates 
of  Indebted- 
ness, special 
series  2/ 


Ex- 
changee 


Special 

Issues 


1931* 

1935 

1936 

1937 

1938 

1939 

19W 

191*1 

191*2 

191*3 

19'*3-Alirll 

May 

June 

July 

Augoat . . . . 
Saptaober. 

October . . . 
HoTeabar. . 
December . . 

19l*l*-January... 
February. . 
March 


^>ril. 


27.053 

28,701 
33.779 
36,1*25 
37.165 

1*0,1*1*0 
1*2.968 
1*8,961 
72,1*22 
136.696 

129,81*9 
135.913 
136.696 

ll*l,52l» 
li*i*,059 
158.3*9 

165,01*7 
166,158 
165,877 

170,659 
183,107 
184,715 

18U,967 


U.515 
1.6U8 
5.078 
2.6U6 
71*0 

3.275 
2,528 

5.991* 
23.1*61 

61*.27U 

11*,  31*2 

6.061* 

781* 

1*,828 

2.531* 

ll*,291 

6.697 

1,112 

-281 

1*,781 

12,1*1*8 

1,608 

252 


13.583 

13.126 

llt.121 

9.589 

9.621 

13.0gi* 
13.166 
17,8U7 
37,16U 
122.632 

17.620 
10.61*3 
12.1*80 

8.702 

8.10l( 

21,71*8 

ll»,2gl 

5,682 

10,378 

9,1*1*9 
19,226 
10,355 

10,322 


9,161 

5.716 
8,958 

6,199 
U.776 

7,1*75 

7. 196 

10,1*62 

30,388 

91*,  961 

17.527 
8,855 
6,281 

8,098 

6,086 

20,931 

11,056 
5,228 
6,398 

9.239 

16.691 

8,019 

5.192 


.669 

lUl 

13 

7 
8 
2 


303 
17.911 


805 


1*91 


1 
38 

2l* 


u.isg 
6.961* 

2.978 
1.751 
2,671* 

3.035 
2.812 
3,11*2 
596 
1,1*1*2 


1.371* 


1.556 

3,062 
3.5^ 


2,127 

1.91*6 

'*.903 


26U 

¥*6 

516 

1.1*99 

2.159 

2.567 
3.151 
U,2Ul 
5.876 
8,318 

9U 

1*15 

5.395 

60U 
1*62 
326 

162 
1*21 
1*37 

209 
1*07 
350 

203 


9.069 
11,1*78 

9.0U3 
6,91*3 

8.881 

9. 809 
10 .  638 
11.853 
13.703 
58.358 

3.278 

1*.580 

11.697 

3. 871* 
5.570 
7.1*58 

7.581* 

U.570 

10.660 

l*.668 
6.778 
8.71*6 

10.070 


U.720 
U.305 
5.51*2 
U.625 
5.166 

5.301 
5,680 
5,816 
8,693 
33.671* 

2,976 

3.195 
6.170 

3.855 
i*.003 
6.U51 

U.511 
it.525 
7.105 

U.628 
l*,5l(0 
6.789 

5.155 


303 
17.911 


8O5 


1*91 


U.159 
6.96U 
2.978 

1.751 

2.67U 

3.035 
2,812 
3.1U2 
596 
1,1*1*2 


1.371* 


1.556 


3,062 

31* 

3.5W* 


2.127 
1.91*6 

U.903 


191 
209 

523 

567 

1,01*1 

1,1*73 
2,146 
2.896 
U.lll 
5.332 

302 

12 
U,722 

19 

11 

516 

11 
11 
U 

Mo 
112 

11 


ee:     Sally  Treasury  Statements. 
•       Leas  than  $500,000. 
1/     Xzoludas  certificates  of   indebtedness. 


special  series. 


2/     Consists  of   special  series  of  certificates  of  indebtedness  issued 
directly  and   solely  to  Federal  Reserve  Banks. 


May  1944 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Id  million*  of  dollars] 


Snd  of  fiscal  j9mr 

Ind  of  BOntb 

X^**! 

19lt2 

19H3 

19'*3              1           13^ 

Mar. 

Juno 

Sopt. 

Hot. 

IKe. 

Jan. 

rt^. 

Mar. 

Apr. 

Pablle  d«M  «id  saar«Dt««d  obll«atloB«  1/ 

Interest-^emrlnc  d«bt: 

U8.387 
6.360 

5»*.7U7 
585 

71.968 
",5^9 

135. 3»o 
4,092 

139. 't72 
1,32^ 

l't0,796 

llU,287 
''.350 

118,637 

1,230 

119.867 

135.380 
U,092 

157,053 
3.96I* 

164.781 
U.lSl* 

164,508 
4,225 

168,732 
1,376 

167,043 
4,269 

181,709 
4,227 

183.3'«« 
2,258 

183.413 
2,258 

fotal 

76,517 

1.7U 
76.991 

139, '•72 

1.321* 

161,018 

1.303 
162,321 

168,935 
1.383 

171,313 
3,62li 

185.936 

'     l.Uo4 
187.339 

185, 606 

1,387 
186,993 

185,670 
1,570 

55.332 

1110.796 

170,318 

170,108 

174,933 

187,241 

Fabllc  dabt 

Interett-baarlQ^  debt: 
Public  lasuei: 

Mart:etabl«  Itaueat 

1.603 

5.698 

30.215 

196 

2.508 

3.096 

6,689 

38.085 

196 

ll,861t 

16,561 

9.168 

57.520 

196 

95.310 

9.23U 
11,161 

9.797 

1*9.273 

196 

79.662 

11,861* 

16,561 

9.168 

57,520 

196 

95.310 

I3.O5U 
21,136 

65!** 
196 

13,071* 
23,103 

67^9'W 
196 

13,072 
22,843 

11,175 
67.944 

196 
115.230 

13.101 
22,843 
11.175 
67,944 
196 

115.259 

13,112 
25.680 
13.302 
73.882 
196 

13.147 
25,680 
16,244 
72.813 
196 

13.150 
25.306 

16.263 

72.526 

196 

Certlflcfctes  of  iBdabtediwts 

37.713 

50,573 

111,1*26 

115.909 

126,171 

128,080 

127.440 

NOD-m&rketable  Itsuei: 

i*.3i»* 

10,188 

3.015 

229 

79 

21,256 

7.1*95 

222 
226 

29.200 

17.891 

6,3't6 

223 

162 

21.256 

7.1*95 
222 
226 

29.200 

2U.U78 

8,851 

220 

361 

26,697 

9.278 

220 

UOO 

27.363 
8,586 

219 
4o6 

28,901 

9,384 

219 

407 

31.515 

10,220 

218 

4l6 

31.97"* 
9.116 

218 
454 

41,762 

32.497 

9.092 

218 

468 

»*.555 

13.510 

2U,622 

33.910 

36,595 

36.574 

38.911 

42,370 

42.275 

kz,26i 

6U.083 

12^,509 

10U,28>* 

121*.  509 

l't5.336 

152.501* 

151. 805 

154.170 

168,541 

169,842 

169.715 

Special  Issuei: 

19 
90 

2.381 

i 

3 

88 

7U 
6,120 

18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.  n't 

7.885 
71.968 

18 
103 

U,0l|l* 

106 

538 
1,076 

352 

197 
2 

178 
'*.257 

18 
178 

3.700 

53^9 
991 
233 
257 

i7i 

3.902 

18 
103 

U,0Wt 

106 

538 
1.076 

352 

197 
2 

178 
'*.257 

18 
77 

U,256 

8 

500 

1,302 
511* 
100 

3 

310 

i*,630 

18 
77 

'*.256 

5o2 

150 

3 

321 

U,9U6 

18 
77 

4,536 

10 

508 

1,31*1 

731 
185 

3 

310 

4.985 

18 

77 

510 

1.356 

793 

185 

3 

5,056 

18 

93 

'•.525 

11 

507 

1.369 

838 

^1 

322 

5.317 

18 
93 

528 

1.382 

922 

200 

4 

5.356 

18 
98 

4.669 
25 

539 
1.393 

982 

253 

4 

334 
5.384 

Federal  Old-Age  and  SujrvlTor*  laBUranoe  Truet 

Federal  Savings  and  Loan  Insuraace  Corporation 

Total  special  leeues 

10,871 

10,001* 
lilt,  287 

10.871 

11.717 

12,278 

12,703 

12,873 

13.168 

13.507 

13.697 

Total  Into re at -bearing  debt 

t«.3S7 

135.380 

135.380 

157.053 

164,781 

164,508 

167.043 

181. 709 

183.3'»8 

183.413 

2.193 

205 
191 

''I 

369 

Us, 961 

98 

lUl 

89 

226 

191 

708 

6 

lUi 

12I* 

209 

202 

258 

241 

182 

352 

Debt  bearing  no  Interest: 

191 

213 

191 
766 

6 

213 
191 
766 

0 

201 

191 

771* 
6 

202 
191 

770 

6 

203 

• 

191 
768 

6 
1,168 

205 

• 

191 

762 
6 

201 

2 

191 

^^6 

191 
'1 

191 

746 
6 

Deposits  for  retirement  of  national  bank  and 

Other  debt  bearing  no  Interest 

356 

72,1*22 

1.175 

1,130 

1.175 

1.172 

1,168 

1,164 

1.157 

1.185 

1. 202 

Total  public  debt  outstanding 

136,696 

115.507 

136,696 

158. 3U9 

166.158 

165.877 

170,659 

183.107 

184,715 

184.967 

(Continued  on  following  page] 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government  - 

(Continued) 


(In  allliona  of  doll&ra) 


Znd  of  fiscal  7«ar 

Sad  of  Bonth 

19IH 

1942 

19^3 

I9U3 

1944 

Mar. 

June 

Sept. 

HOT. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Guaranteed  obllgatlone  1/ 

Interest-bearing  debt; 
Public  ISBuee: 

Marketable  Issues: 

£96 

1,269 

17 

22G 
2,U09 
l.T"*! 

6.360 

701 
930 

21 

nk 
1.563 

1.219 

l*.5U9 

1*12 
930 

^? 

llU 

1.533 
3.908 

701 
930 

1.533 
896 

930 

1^^ 

1.533 

896 

412' 

Ul? 

412 

930 

22 

llU 

1.533 
571 

3.583 

412 
930 

iS 

1.533 

571 

3.583 

412 
930 

'! 

1.533 
571 

3.469 

188 
570 

758 

412 

159 
^3 

937 
14 

412 

138 

23 

931 

930              Qlft 

22 

llU 

1.533 

571 

3.583 

22 

llU 
1.533 

571 

3.583 

Reconstruction  Finance  Corporation  ^J 

Total  aarketable  Issues  2/ 

Hon-marketable  Issues; 

Commodity  Credl t  Corporation  ^ 

Reconstruction  finance  Corporation  2/ 

Total  non-narkatable  Issues  ^ 

3.908 

1,5V» 

175 
539 

71't 

1.503 

- 

- 

68 

115 

183 

78 
75 

68 

115 

77 
305 

382 

195 
376 

205 
437 

642 

191 
495 

686 

168 
586 

- 

- 

153 

183 

571 

75^ 

6,360 

U.549 

U.092 

't.350 

1*.092 

3.9»t 

4,15't 

4,225 

4.269 

4.227 

2.258 

z.ass 

11 

go 

X 

11 

8 

7 

6 

6 

6 

6 

20 

16 

Total  guaranteed  obligations  outstanding 

6.370 

l»,56g      U.ioo 

'»,36o 

U.IOO 

3.971 

It.  160 

4,230 

4.275 

4.233 

2,278 

2,274 

ce:      DEilly  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Ouaranteed  securities  held  ty  the  Treasury  and  securities  gaaraa- 

teed  as   to   Interest   only  are  not   Included  in  this   table. 
2/     Includes  prepayments  on  sec\irltleB  dated  February  1,    19UU  and 


offered  as  part  of  the  Fourth  War  Loan. 
^     The  Reconatruction  Finance  Corporation  notes.    Series  X-A,    X-B.    and  X-C, 

which  are  held  entirely  by  United  States  OoremxDent  agencies,   have  been 

classified  as  non-n&rlcetable   Issues. 
hj     Demand  obligations. 


Composition  of  the   Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Public  Issues 


Market- 
able 


Non- 
market- 
able 


Market- 
able 


Non- 

market- 

able 


Certif- 
icates 

of 
indebt- 
edness 


Special 
iesusa 


Percent   of  Interest-bearing  public  debt 


^blic  issues 


Market- 
able 


Hon- 
market- 
able 


Market- 
able 


Non- 
market- 
able 


Certif- 
icates 

of 
indebt- 
edness 


Special 
issues 


1934. 

1935- 
1936. 
1937. 
1938. 

1939. 
1940. 
1941. 
1942. 
1943. 


1943-XprH. 
May... 
JniiA.. 


July 

August .... 
September. 


October . . 
November . 
December . 


1944- January. . 
February. 
Hareh 


April. 


26,480 
27.645 
32.989 
35.800 
36.57G 

39.886 
42.376 
48,387 
71.968 
135.380 

128.643 
134.675 
135.380 

140.238 
142,721 
157.053 

163.589 

164.781 
164.508 

167.043 
181. 709 
183.348 

183.413 


16,510 
14.874 
17.368 
20,134 
22,043 

25.4l4 

26,751 
30,411 
38,281 
57,716 

55.397 
58.171 
57.716 

57.716 
57.716 
65.640 

68.085 
68.136 
68,l4o 

68.140 
74.078 
73.009 

72.722 


62 
1,261 

1,188 
1.556 

2.151 

3.166 

4.555 

10.496 

21.704 

19.673 
20.932 
21,704 

22.491 
23.176 
25.060 

26.667 
27.316 
27.988 

29.527 

32.150 

32,646 


33,183 


6,653 
10,023 
11,381 

10.617 
9.147 

7.243 
6.383 
5.698 
6,689 
9,168 

9.797 
9.797 
9.168 

11.875 
11.875 
11.596 

11.596 
11.596 
11.175 

11.175 
13.302 
16.244 

16.263 


1.517 


3.015 
7.495 

7.783 
8,163 
7.495 

7.678 
7.703 

8.851 

9.109 
9.278 
8.586 

9.384 

10.220 

9.116 

9.092 


3.096 
16.561 

16.154 
16.561 
16.561 

16.561 
17.497 
21.136 

23.199 
23.103 
22.843 

22,843 
25. 680 
25.680 

25.3OG 


1,404 
2.053 
2.354 
2.303 
1.154 

1,308 
1,302 
1,603 
2.508 
11.864 

10.044 
10.853 
11,864 

12.460 
12.846 

13.054 

13.064 
13.074 
13.072 

13.101 
13.112 
13.147 

13.150 


396 

633 

626 

1.55s 

2.676 

3.770 
4.775 
6.120 
7.885 

10.871 

9.795 
10.198 
10,871 

11,456 
11.907 
11,717 

11.868 
12,278 
12.703 

12,873 

13.168 
13.507 

13.697 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


62.4 
53.8 
52.6 

56.2 
60.3 

63.7 
63.1 

62.8 

11:1 
43.1 

43.2 

42.6 

41.2 
40.4 
41.8 

41.6 
41.4 
41.4 

40.8 
40.8 
39.8 

39.6 


.2 
3.8 
3.3 
4.3 

5." 

l:^ 

14.6 
16.0 

15.3 
15.5 
16.0 

16.0 
16.2 
16.0 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 


18.1 


25.1 
36.3 
34.5 
29.7 
25.0 

18.2 

15.1 

11.5 

9.3 

6.8 

7.6 
7.3 
6.8 

8.5 

7.1 
7.0 
6.8 

6.7 
7.3 
8.9 

8.9 


5.7 


4.2 

5.5 

6.1 
6.1 
5.5 

5.6 
5.6 

5.6 
5-2 

5.6 
5.6 
5.0 

5.0 


4.3 
12.2 

12.6 
12.3 
12.2 

11.8 
12.3 
13.5 

l4.2 
14.0 

13.9 
13.7 

14.1 
l4.0 

13.8 


7.1 
6.4 

3-3 

3.3 

3-1 
3.3 
3.5 


7.8 
8.1 
8.8 

8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 


1.5 
2.3 

1.9 
't.3 
7.3 


7.6 
7.6 
8.0 

8.2 
8.3 

7.5 

7.3 
7.5 
7-7 

7.7 
7.2 

7.4 

7.5 


Source;  Dally  Treasury  Statements. 
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Treasury  Bulletin 


Guaranteed  Obllsations  Held  by  the  Treasury^ 

(In  BllllonB  of  dollwi) 


Snd  of  fiscal 
year  or  month 


Cosmodlty 

Credit 

Corporation 


Federal 

Parn  Mortgage 

Corporation 


federal 

Public  Housing 

Authority 


Rone  Owners' 

Loan 
Corporation 


Reconstruction 
71  nance 
Corporation 


Tennessee 

Valley 
Authority 


1931* 

1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

19U2 

19^3 

19U3-Aprll 

May 

June 

July 

August 

Septemller 

October. . , 
NoTember. 
December . . 

19Ul4-January . . . 
February. , 
March 

April 


3,255 
3.655 
U.030 
3.630 
883 

273 
lou 

302 
U,079 
7.535 

6.152 
6.357 
7.535 

T.063 
7.170 
7,310 

7. ''77 
7.560 
7.853 

8.0U5 

8,292 

10.325 

10.403 


10 
25 

lUo 

1*00 

1.950 

750 

700 

1.950 

700 
700 
700 

700 

800 
800 

900 
900 
900 

900 


263 


676 
697 


20 

271* 
283 

283 
283 
283 

283 
283 
283 

283 

283 
28J 

28J 
398 
398 

398 


25 
15 


20 


551 
212 

276 
21*3 
212 

173 

110 

79 

36 
9 


597 
603 


3.255 
3.655 
U,030 
3.60; 


'^ 


2U3 

7 

20 

2.53^* 

5.033 

''.787 
5.07"* 
5.033 

5.850 
6,021 

6,192 

6.U01 
6,UU 
6.713 

6.806 
6.937 
7.697 

7.7U9 


52 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 

57 

57 


Source; 


Dally  Treasury  Statements. 
>se  than  $500,000. 


1/     These   securities  are  not  incluiied  In  preceding  statements  of  guaranteed 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


Computed 
annual  rate 
of  interest 

(Percent ) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

Interest 
charge 


Computed 
annuel  rate 
of  Interest 

(Percent) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

HTimial 

interest 
charge 


Computed 
annual   rate 
of  interest 

(Percent) 


igs"* 

1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19U2 

19't3 

ISl'S-Aprll 

May 

June 

July 

August ... 
September 

October.. 
NoTember. 
December. 

19'»'»-January. . 
Pebruary. 
March 

April 


27.161 
31,768 
37.707 
UO.U65 
1(1,1*28 

1*5.336 
1*7,871* 
5t.7''7 
76.517 
139.1*72 

133.006 
138.757 
139.1*72 

1W*,020 
11*6,655 
161,018 

167,701 
168,935 
168.732 

171.312 
185,936 
185,606 

185,670 


861 

863 

970 

I.0U7 

1,068 

1.11*9 
1,203 
1.335 
1.729 
2.759 

2,651 
2.763 
2.759 

2,81*0 
2,881 
3.11*9 


,253 
,283 
,298 

>35U 
!6oo 


3.606 


3.169 
2.716 
2.573 
2.588 
2.579 

2.53U 
2.511* 
2.1*38 
2.260 
1.978 


1-993 
1.992 
1-978 

1.972 
I.96U 
1-956 

1.91*0 
1-91*3 
1.95* 

1.958 
1.950 
1-939 

1.9l»2 


26,1*80 
27,6U5 
32.989 
35.800 
36.576 

39.886 
1*2.376 
1*8.387 

71.968 

135.380 


128,61*3 

131*.  675 
135.380 

11*0.238 
11*2.721 
157.053 

163.589 
l6U.7gi 
l6U,508 

167, 0U3 
181,709 
183,31*8 

183,1*13 


81*2 
751 
81*5 
92& 

9U7 


3. 181 
2.715 
2.562 

2.582 
2.589 


1.037 
1.095 
1.218 
1.61*1* 
2.679 


2.569 
2,683 
2.679 

2.763 
2,802 
3.070 

3.173 
3.203 
3.217 

3,273 
3,5W 
3,567 

3.573 


2.600 
2-583 

2.518 

2.285 
1.979 


1.997 
1-992 
1-979 

1-971 
I.96U 
1-955 


.91*0 
,91*1* 
,956 

.959 
951 
,9U5 


1.91*8 


681 
l*.123 
lt,718 
l«.665 
l*.853 

5.1*50 
5.1*98 
6.360 
U,5U9 
l*,092 


't.363 
1*,082 
U.092 

3.782 
3.93't 
3.96I* 

i*.li3 
4,15* 
1*.225 

U,269 

1*,227 

2.258 
2.258 


18 
112 
125 
123 
121 

112 

109 

117 

85 

81 


82 
80 
81 

77 
78 
79 

80 
80 
81 

81 
80 

33 
33 


2.710 

2.720 
2.650 
2.633 
2.1*98 

2.052 

1-978 
I.83I* 
1.861 
1.968 


1.890 
1-970 
1.968 

2.035 
1.995 

1.987 

l.93« 

1.928 
1.912 

i.90lt 

1.903 
1.1*71 

1.UU9 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  in  interest-bearing  debt  figures 
at  face  amount,   but  for  purposes  of  calculating  the   computed 
annual   Interest  charge  and  the  computed  rate  of  interest,    the 
discount  Talue  Is  used,     for  the  purposes  of  computing  the 


2/ 


annual  IntereBt  charge  and  rate  of  Interest  on  United  States  earlngs 
bonds.  Series  A-E  are  considered  to  yield  2.90  percent  per  annns  and 
Series  T   Is  considered  to  yield  2.^3  percent. 
Gaaranteed  securities  held  "by   the  Treasury,  and  seoorittes 
guaranteed  as  to  Interest  only,  are  not  Included  in  this  table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,  1944 


(In  nllllons  of  dollBTt) 


Tear 
and 

month 


SMorlptlon  of  ■•eurltjr  8/ 
(Data  of  laaua  la  shown  In  parantheaea) 


Batallad  anmml  aaturltlaa 


rixad- 

Batnrlt7 

iBsnaa 


Oallahla  lasnaa 
olaaalflad  by  yafr  of; 


Tlrat 
call 


Tlnal 
Baturlt7 


Total  ■""""I  maturities 


Tlxad-maturlt7 

issaes  plus 

callable  Issues 

elaaslflad  h7  year 

of  first  call 


yiied-maturlty 

Issues  plus 

callable   Issues 

classified  by  year 

of  final  maturity 


I9IA 

MV 

K«7 

HV 

June.. .. 

Aug 

Sept 

Sept.... 

Sept 

Oct 

Sac 

Sac 

19U5-Tab 

fab 

Mar 

Mar 

Mar 

Apr 

June .... 

Sept 

See 

Dee 

19U6-Jan 

Mar 

Mar 

June. . . . 
Jnna .... 
See 

igltT-Jan 

June. . . . 

Sept 

Sept . . . . 

Oct 

Sec 

19U«-Mar 

Mar 

Jvne.... 
Jnaa . . . . 

Sapt 

Sept.... 
See 


19U9-Jtua. 
June. 
Sapt. 
Sac. 
Sec. 
Sac. 

1950-Mar. . 
Mar.. 
Sept. 
Sept. 
Sec. 


Treasuxy  bills (Varloos) 

7/g#  Ctf.  of  Indebt.  C  -      5/1/Ult (5/1/U3) 

Ji  HOlO  bond  A-       5/1/UU-52 (S/l/S"*) 

3#  WMO  bond  -     5/15/ltU-U9 (S/IS/S"*) 

3/l»)t  Treasury  note      A-     6/15/lrt (6/15/39) 

7/8*  Otf.  of  Indebt.  D  -      g/l/lA (8/2/U3) 

7/Si  Ctf.  of  Indebt.  I  -      9/1/'*'* t9/15/t3) 

If  Treasury  note        C-     9/15/'*'* (12/22/39) 

3/lt1t  Treaaury  note       B-    9/15/'*'* (l/31/>tl) 

7/81t  Ctf .   of  indebt .   I  -     10/1/'*'* (IO/I5/U3) 

7/g*  Ctf.  ef  Indabt.  0  -     12/1/UU (12/1/U3) 

hi  Treaaury  bond  -  12/15/l*l*-5l* (12/15/2*) 

Total 

T/ef      Ctf .  of  Indabt .  A  -   2/1/1*5 (2/1/ltU) 

1-1/g*  CCe  note  0-     2/15/'*5 (7/21/'»l) 

.90)t       Treasury  note       B-       3/l/'»5 (2/1/1*1*) 

3/I1*       Treasury  note       A-     VI3M (3/l5/'tO) 

1-1/U)t  Treaaury  note       0-     3/15/1*5 (9/85/1*2) 

7/«»       Ctf.   of  Indabt.   B  -       k/l/k^ (kflfVi) 

1-1/2*  HDLC  bond      M  -   6/l/U5-'»7 (6/1/39) 

2-3/lti(  Treasury  bond    -  9/15/'*5-'*7 (9/16/35) 

2-1/2)1  Treaaury  bond    -  12/15/1*5 (12/15/37) 

3A>   Treasury  note   B  -  12/15/1*5 (12/18/1*0) 

Total 

yi  Conrerilan  bond       -       l/l/l»6 (I/I/16) 

1*  Treaaury  note      A-    3/15/1*6 (11/1/1*1) 

3-3/I1*  Treaaury  bond  -     3/I5/U6-56 (3/I5/26) 

3*  Treasury  bond  -     6/15/l46-It8 (6/15/3I*) 

3-1/8*  Treasury  bond  -     6/15/1(6-1*9 (6/15/3I) 

1-1/2*  Treasury  note      B  -  I2/15/U6 (6/5/U2) 

Total 

3*  OonTersion  bond       -       1/1/1*7 (1/1/17) 

1-1/2*  HDLC  bond  M  -       6/I/U5-U7 (6/1/39) 

2-3/1**  Treasury  bond  -     9/15/1*5-1*7 (9/16/35) 

1-1/2*  Treasury  note       A-     9/15/1*7 (7/I2/U3) 

lt-l/l»*  Treasury  bond  -  IO/I5/U7-52 (10/16/22) 

2*  Treasury  bond  -12/15/1*7 (12/15/38) 

Total 

2*           Treasury  band  -     3/15/1*8-50 (3/15/Ul) 

2-3/U*  Treasury  bond  -     3/I5/U8-5I (3/16/36) 

3*           Treasury  bond  -     6/15/1*6-1*8 (6/I5/3U) 

1-3/U*  Treasury  bond  -     6/15/1*8 (12/1/1*2) 

2-1/2*  Treasury  Iwnd  -     9/15/1*8 (3/15/38) 

1-1/2*  Treasury  note  A-     9/15/1*8 (3/15/*) 

2*           Treasury  bond  -  12/15/1*8-50 (12/8/39) 

Total / 

3-1/8*  Treasury  bond  -     6/15/l;6-l»9 (6/15/31) 

2*  Treasury  bond  -     6/15/1*9-51 (1/15/U2) 

2*  Treasury  bond  -    9/15/1*9-51 (5/15/1*8) 

3-1/8*  Treasury  bond  -  12/15/U9-52 (12/15/31*) 

2-1/2*  Treasury  bond  -  12/15/U9-53 (12/15/36) 

2*  Treasury  bond  -  I2/I5/I19-5I ( 7/15/'>8) 

Total 

2*  Traasuty  bond  -     3/15/1*8-50 (3/15/1*1) 

8*  Treaeury  bond  -     3/15/50-52 (10/19/1*8) 

2-1/2*  Treasury  bond  -     9/15/50-58 (9/15/38) 

2*  Treasury  bond  -     9/15/50-52 (1*/15/1'3) 

2*  Treasury  bond  -  12/15/Ug-50 (18/8/39) 

Total 


13,150 

1.655 

176 

1^ 
8,51*5 
1*,122 
283 
635 
3.519 
3.5IIO 


89.909 


5.01)8 
1*18 

8.187 

718 

1,606 

l*.877 


5U1 
531 


15.8591 


16 
503 


3.261 


3.779 


13 


8,707 
701 


3.1*81 


3.068 
3.^ 


7.259 


1.037 


1.037 


755 
1,211* 


1.969 


1*89 

1.036 

819 


8.31*1* 


759 


759 


1.115 
1,223 


571 


2,910 


1,011* 

1.292 

1*91 

1.786 

2,098 

6,682 


1,963 

1,186 
'•,939 


30.9H6 


89,909 


17,889  2/ 


15,859  i/ 


6,183 


3.779 


755 
1,21>* 


1.969 


I*. 180 


5.391 


1,036 


1.036 


819 


10.169 


8.295 


8I9 


1,115 


6,682 


819 


571 


8,088 


1,687 


8,088 


1,687 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,   1944  -   (Continued) 

(In  millions  of  dfillare) 


Tear 

and 
aontb 

Deeorlption  of  aecurlt7  2/ 
(Sate  of  leeue  le  ebown  In  parentheses) 

Detailed  annual  aaturltles 

Total  annual  maturities 

Tlxsd- 

naturlty 

Issues 

Callable  issuee 
claeelfled  by  year  of  1 

Tiisd-maturlty 

Issues  plus 

callable  issues 

classified  by  year 

of  flrat  call 

Tliod-maturity 

leeuee  plus 

callable  iesues 

classified  by  year 

of  final  amturity 

riret 

call 

Tinal 
-maturity 

1951-Kar.... 
Jane. . . 
June, . . 
Sept . . . 
Sept . . . 
Sept . . . 
Dee.... 
>e.... 
Dee.... 

1952-Mar.... 
Mar.... 
June.. . 
Sept . . . 
Sept . . . 
Oct.... 
Dee.... 

1953- June... 
Sept . . . 
Dec... 
Dec... 

195't-Mar.... 
June . . . 
June . . . 
>e 

1955-Mar.... 
June . . . 
June . . . 
Sept... 
Dec... 

1956-M«r.... 
Mar.... 
June... 
Sept... 

Sept... 

1957 

1958-Mar.... 
June . . . 

1959-Sept . . . 
Sept . . . 

2-3/lt)(  Treasury  bond 
256    Treasury  bond 
2-3/l»)6  Treasury  bond 
2^     Treasury  bond 
2^     Treasury  bond 
3^     Treasury  bond 
2-l/U)f  treasury  bond 
2j(     Treaeury  bond 
2^     Treasury  bond 

Total   

-  3/15/18-51 

-  6/15/U9-51 

-  6/15/51-5'* 

-  9/l5/'t9-51 

-  9/15/51-53 

-  9/15/51-55 

-  12/15/51-53 

-  12/15/51-55 

-  12/15/U9-51 

....(3/16/36) 
....(1/15/12) 
....(6/15/36) 
....(5/15/12) 
....(9/15/13) 
....(9/15/31) 

...(12/22/39) 
...(12/15/11) 
....(7/I5/I2) 

■■■i'.feT" 

1.22^ 
I.OIU 

11,996 

2,52l 
725 
681 

2,611 

6,2l1 

5.628 
9,338 

10,890 
3,687 

3.I91 

1,170 

1.292 

7,986 
755 

1,118 
510 

2,098 

11,996 
1.02U 

■"iisoi" 

5,628 

2-1/2^  Treaeury  bond 
S^           Treaeury  bond 
2-l/U/(  Treasury  bond 
2-1/2)8  Treasury  bond 
2^     Treaeury  bond 
U-l/lt)t  Treasury  bond 
3-1/8^  Treaeury  bond 

Total 

-  3/15/52-51 

-  3/15/50-52 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  10/15/17-52 

-  12/15/19-52 

....(3/3I/II) 
...(IO/I9/I2) 
....(2/25/12) 
.... (9/15/38) 
....(1/1 5/13) 
...(10/16/22) 

... (12/15/31) 

1.963 

1,186 

1,939 
759 
I91 

2.521 

725 

9,338 

2lt    Treaeury  bond 
2>     Treasury  bond 
2-l/2it  Treaeury  bond 
2-l/U)t  Treaeury  bond 

Total 

6/15/53-55 

....(10/7/10) 

-  9/15/51-53 

-  12/15/19-53 

-  12/15/51-53 

....(9/15/13) 
...(12/15/36) 

...(12/22/39) 

7,986 
1.786 

1,118 

725 

10.890 
1,021 

1,627 

2-1/2^  Treaeury  bond 
2-3/ll)t  Treasury  bond 
2-lM>   Treasury  bond 
k%          Treaeury  bond 

Total 

-  3/15/52-5I 

-  6/15/51-5I  . 

....(3/31/11) 

....(6/15/36) 

' 

681" 

-  6/15/^-56 

-  12/15/11-51 

....(7/22/10) 
...(12/15/21) 

1,037 

681 
2.611 

3,687 

2-1  fSf  Treasury  bond 
2-1 /U^  Treaeury  bond 
256     Treasury  bond 
ji           Treasury  bond 
2^     Treasury  bond 

iDtal 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

....(3/15/35) 

....(2/25/12) 

(10/7/10) 

1,501 
725 
755 
510 

-  9/15/51-55 

....(9/15/31) 

-  12/15/51-55 

...(12/15/11) 

2,611 

3,191 

189 

3-3 /1?f  Treaeury  bond 
2-1/2^6  Treaeury  bond 
2-l/H)t  Treasury  bond 
2.3/U)t  Treasury  bond 
2-l/U)t  Treasury  bond 

Total 

-  3/15/16-56 

-  3/15/56-58 

-  6/15/51-56 

-  9/15/56-59 

-  9/15/56-59 

....(3/15/26) 

(6/2/11) 

....(7/22/10) 

....(9/15/36) 

(2/1/11) 

1.119 

982" 

3,813 

681 

6,2l1 

1.170 
1,1*9 

2-1/2*  Treaeury  bond 
2-3/Ult  Treasury  bond 

Total 

-  3/15/56-58 

-  6/15/58-63 

(6/2/11) 

....(6/15/38) 

919 

I.II9 
1.795 

919 
919 

1.119 

982 
3.813 

2-3 /U?t  Treasury  bond 
2-1/'!*  Treasury  bond 

Total 

-  9/15/56-59 

-  9/15/56-59 

....(9/15/36) 

(2/1/11) 

1,795 

(Continued  on  following  pa^) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  -^ 
As  of  April  30,   1944  -   (Continued) 


flm  aUllau  of  tellari) 


Bonth 


1960-)lar. 
Deo. 


1961- June . . . 


1962- June... 


1963- June. 
Dee.. 


1961t-Jone. 
Dec. 


196S->o.. 
Mar.. 


1966. 


1967- Jnne. 
Sept. 


196e-Dee . . 


1969 -June. 

Dee.. 


1970-KsT. 


Seeerlptloa  of  eeonrlt;  2/ 
(Sete  of  leeae  le  than  In  paxentheeae) 


1971. 


1972-Sept . . . 


2-7 /8)(  Treaeury  bond 
2-3 /U](  Treaenrj  kond 


-  3/15/55-60 ;(3<15/35) 

-  12/15/60-65 (12/15/38) 


Total. 


■}i  Panaaa  Canal  koad  -      6/I/6I (6/1/11) 


2-1 /2!(  TreasTury  tend  -     6/15/68-67 {5/5/'»2) 


2-3/U^  Treaenry  bond 
2-1/2^  TreaoQTjr  bond 

tBtal 


6/15/58-63 (6/15/38) 

12/15/63-68 (i2/i/l»a) 


2-1/2^  Treaeury  bond 
S-l/Zf  trmmrj  bond 


-  6/I5/61t-69 (U/15/»t3) 

-  l2/l5/61t-69 (9/15/»^3) 


2-3/U^  Treaenry  bond 
2-1 /2     Treaenry  bond 


-  12/15/60-65 <^?A,5/J«J 

-  3/15/65-70 (a/i/W) 


total. 


2-l/2?f  Trensnry  bond 
2-1 /2it  Treaenry  bond 


6/15/62-67 (5/5/^2) 

9/15/67-72 (lO/20/l«l) 


Total. 


2-l/2)t  Treaonry  bond    -  12/I5/63-68 (It/l/'W) 


2-1/2^  Treaeory  bond 
2-1/2^  Treaenry  bond 


6/l5/6lt-69 (V15/U3) 

l2/l5/6lt-69 (9/15/^3) 


Total. 


2-1/2)8  Troaeniy  bond     -  3/15/65-70 (2/1/'*) 


Detailed  anaoal  aatmrltiee 


Tlxed- 
■atnrlty 

loenee 


2-1/2)8  Treasury  bond 


9/15/67-72 (10/20/Ul) 


Bonrcei  Dally  Treainzy  Stateaent .  and  reporti  to  the  Treasury. 

\J     txclAdes  postal  sarins  bonds  and  federal  Bousing  Idainlotra- 
tlon  debentures. 

2/  It  sbonld  be  noted  that  eallable  Issues  appear  tvlee  la  this 
colaan.  ones  in  the  year  of  first  eall  and  a^in  in  the  year  of 
final  naturity.  Callable  issues  vlth  respect  te  vhloh  a  defi- 
nite notice  of  eall  has  been  aade«  hoverer,  are  listed  as  fixed 


50 


Callable  issues 
classified  by  year  of: 


lirst 
eall 


1,1(85 


l,Ug5 


2,118 


2.831 


2,831 


3.762 
3.838 


7,600 


2,287 


2,287 


2,716 


2,716 


final 
■aturity 


2,611 


2,611 


919 


919 


l,ltg5 


l,'t85 


2,118 


2,831 


3.762 
3.838 


7,600 


2,287 


2,716 


Total  annual  aaturities 


Tixed-oaturity 

iesues  plus 

eallable  issues 

elassified  by  year 

•f  first  eall 


l,Ug5 


50 


2,Ug 


2,831 


7,600 


2,287 


fized-aatority 

issues  plus 
callable  issues 
classified  by  year 
of  final  aaturity 


2, 716 


2,611 


50 


919 


1,U85 


2,118 


2.831 


7.600 


2,287 


2,7l6 


2/ 


■AtvrltlaB.     The  a1)br«TlatloBB  refer  to  the  folloifiii«  oorpora- 

tlenst     Ho»«  Ownen'   loan  Corporation,  CoBBodlty  Credit  Corpora- 

tlen,  and  federal  Tarn  Mortga^  Corporatloa. 

fhe  Beconetmctloa  finance  Corporation  notee,   Series  I-A,   X-B, 

and  I-C,  which  are  hold  entirely  by  United  States  OoTemnent 

a^nciee  and  tmet   fonde.  hare  been  olaatiflad  ae  no n-aarte table 

lamas. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness^ 

Since  January  1,  1942 


(!■ 

millions  of  dollars) 

Description  of  new  Treisury 

security  2/ 

Amount   Issued 

Public 
cash 
sub- 

scrli>- 

Description 

of  securl  ty  refunded 

Data  of 

an- 
Dounce- 

Date  of 
flnanc- 

Sate 

Coupott  rale 
(percent) 

Call  and 

Tern 

for  cash 

Tor 

Class  of 

CoTipon 
rate 

Call  ard 

Date   of 

To   call 

To  maturity 

nnt 

ln« 

it  Issue 

■atari  tj 

dates 

Total 

Piitille 

GoTem- 

ment 
accounts 

^    3/   _ 

izchange 

tlons 
tendered 

security 

(per- 
cent) 

maturl ty 
dates 

original 
Issue 

Ho  tea 

Bonds 

Tra. 

Mos. 

Irs. 

Mos. 

_ 

Offerings  In  IjUa                                                                                                                                                 | 

'1406 

. 

Treas.oote 

I-3A 

3/15/U2 

6/15/37 

1/11 

1/15 

l/15/>*2 

- 

2            I 

6/15/1*9-51 

7 

5 

9 

5 

l.OlU 

- 

- 

3065/ 

205^/ 

965/ 

- 

RTC  note 
ITMC  bond 
ITXC  bond 

7/8 
2-3/^ 

I/I5/U2 
I/I5/U2-U7 
3/1/U2-U7 

2/15/39 

1/15/35 

3/1/35 

2/13 

2/25 

2/25/t2 

_ 

2-1 /U  T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

. 

_ 

'*.697 

_ 

_ 

_ 

. 

U/6 

I./I5 

U/ 1 5/1*2 

1/2     T6/ 

- 

11/1/U2 

- 

6-1/2 

1.507 

1,507 

- 

- 

3.062 

- 

_ 

. 

_ 

s/u 

5/5 

5/5/'*2 

2-1/2  T 

6/15/62-67 

20 

i-1/3 

25 

1-1/3 

882 

882 

- 

_ 

862 

- 

- 

_ 

_ 

s/i* 

5/15 

5/15/U2 

- 

2            T 

9/15/1*9-51 

7 

u 

9 

U 

1,292 

1.292 

- 

- 

3.283    , 

- 

- 

- 

- 

5/25 

6/5 

6/5/U2 

1-1/2T 

- 

12/15/1*6 

- 

- 

U 

6-1/3 

1,118 

- 

- 

f8U6 
1272 

- 

HOLC  bond 
RTC  note 

2-1/U 

1 

7/I/U2-UU 
7/I/U2 

7/1/35 
U/10/39 

6/18 

6/25 

6/25/'*2 

5/8     16/ 

_ 

2/1/1*3 

_ 

_ 

_ 

7 

1.588 

1.588 

- 

_ 

3.  Ill* 

_ 

_ 

_ 

_ 

7/8 

7/15 

7/15/t2 

2            T 

12/15/1*9-51 

7 

5 

9 

5 

2,098 

2.098 

- 

_ 

3.81*9 

. 

_ 

_ 

_ 

8/3 
8/S 

8/3 

5/5/U2U/ 

- 

2-1/2  T 

6/I5/62-6T 

20 

1-1/3 

25 

1-1/3 

1.236 

1.236 

_ 

. 

1.236 

_ 

- 

. 

. 

8/15 

8/15/1.2-^ 

7/8     t6/ 

_ 

8/1/1*3 

- 

11-1/2 

1,609 

1,609 

- 

_ 

3.273 

- 

_ 

_ 

_ 

9/10 

9/21 

9/a/'*2 

.65    tF/ 

_ 

5/1/1*3 

- 

- 

- 

7-1/3 

1.  506 

1.506 

- 

_ 

1.992 

_ 

- 

. 

_ 

9/10 

9/25 

9/25/'*2 

1-1/UT 

. 

3/15/1*5 

_ 

- 

2 

5-2/3 

1,606 

1.606 

- 

_ 

3,637 
2.ll*2 

_ 

_ 

_ 

_ 

10/8 

10/15 

6/5/1*2  i/ 

1-1/2 T 

- 

12/15/1*6 

- 

- 

k 

6-1/3 

2,ll*2 

2.1U2 

- 

- 

- 

- 

_ 

_ 

10/8 

10/19 

10/19/U2 

- 

2            T 

3/15/50-52 
11/1/1.3 

7 

5 

9 

5 

1.963 

1.963 

- 

- 

1,963 

- 

- 

_ 

_ 

10/26 

11/2 

11/2/U2 

7/8      T6/ 

- 

- 

- 

1 

- 

2.035 

2.035 

- 

- 

3.105 

Ctf, of  In- 

1/2 

11/1/U2 

U/15/U2 

1/ 

debtedness 

11/30 

12/1 

12/l/lt2 

_ 

2-1/2  I 

12/15/63-68 

21 

1/2 

26 

1/2    1 

2.831 

2.831 

_ 

_ 

2.831 

_ 

. 

_ 

_ 

11/30 

12/1 

12/1/U2 

_ 

1-3/U  T 

6/15/1*8 

. 

5 

6-1/2 

3.062 

3.062 

- 

- 

3. 361. 

. 

_ 

- 

, 

11/30 

12/1 

12/1/U2 

7/8     T6/ 

12/1/1*3 

- 

- 

1 

J 

3.800 

3.800 

- 

- 

5.181. 

- 

- 

- 

- 

Offerings  In  I9U3 

1/21 

2/1 

znM 

7/8     16/ 

- 

2/1/UU 

- 

- 

1 

- 

2,ai 

2.211 
1/ 

- 

- 

6.U02 

Ctf .  of  In- 
debtednaia 

5'8 

2/1/U3 

6/25/U2 

U/12 

U/15 

U/I5/U3 

_ 

2           I 

5/15/50-52 

T 

5 

9 

5 

U.939 

1*.939 

- 

_ 

12. 757 

_ 

„ 

_ 

_ 

Vl2 

'»/15 

Vl5/''3 

. 

2-1/2  T 

6/I5/6I.-69 
U/l/W* 

a 

2 

26 

2 

3.762 

3.762 

. 

. 

3.762 

- 

- 

- 

_ 

V12 

''/15 

U/15/U3 

7/8      T6/ 

- 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

- 

12.895 

- 

- 

- 

- 

1.3735/ 

- 

Ctf.  of  In- 

.65 

5/1/U3 

9/21/U2 

VI9 

5/1 

5/1/V^ 

7/8     16/ 

- 

5/1/1*1* 

- 

- 

1 

- 

1.655 

- 

- 

i     2821/ 

debtedness 
CCC  note 

3/U 

5/1/U3 

s/i/uo 

6/28 

7/12 

7/12/1*3 

1-1/2T 

. 

9/15/1*7 

_ 

_ 

k 

2 

2.707 

2.707 

_ 

_ 

19,51*1* 

7/22 

1/2 

8/2/U3 

7/8      16/ 

- 

8/l/l*U 

- 

- 

1 

- 

2.51*5 

989 

- 

1.556 

5,U8U 

Ctf.  of  In- 
debtedness 

7/8 

8/1/U3 

S/15/U2 

9/9 

9/15 

9/15/'t3 

, 

2-1/2  T 

l2/l5/61*-69 

21 

3 

26 

3 

3.779 

3.779 

_ 

_ 

3.779 

_ 

_ 

- 

^ 

9/9 
9/9 

9/15 
9/15 

9/15/'*3 
9/l5/'t3 

7/8      T6/ 
7/8      Tl) 

2            T 

%}%■'' 

8 

10 

11-1/2 

5.257 
lt.l22 

5.257 
U.I22 

- 

- 

5.257 
U.122 

- 

- 

- 

10/6 

10/15 

10/I5/U3 

- 

10/1/1*U 

- 

- 

- 

U-1/2 

3.519 

1.580 

- 

1.939 

5,391 

Ctf.  of  In- 

7/8 

11/1/U3 

11/2/U2 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/l5/i*3't/ 
9/15/U35' 

- 

2-1/2  T 

2           I 

12/15/6U-69 
9/15/51-53 

21 
8 

3 

26 

10 

3 

59 
2.729 

1.627 

- 

59 

1.102 

5. 532  J 

Treas.  bond 

3-1/U  10/15/U3-U5 

10/15/33 

11/22 

12/1 

12/1/U3 

7/8     16/ 

- 

12/1/1*1* 

- 

- 

1 

- 

3.5I10 

- 

- 

3.51*0 

- 

Ctf.  of  In- 
debtedness 

7/8 

12/1/U3 

12/1/U2 

Offerings  In  I9IA                                                                                                                                                 | 

1/18 

2/1 

2/l/'tU 

. 

2-1/U  T 

9/15/56-59 

12 

7-1/2 

15 

7-1/2 

3.731p3.73lp 

. 

3.73IP 

. 

. 

. 

. 

1/18 

2/1 

2/1/1*)* 

_ 

2-1/2  T 

3/15/6^70 

21 

1-1/2 

26 

1-1/2 

2,212p2,212p 

_ 

- 

2.212p 

_ 

_ 

_ 

_ 

1/18 

2/1 

2/1/W* 

7/8     16/ 

- 

2/1/U5 

- 

_ 

1 

5.0l*8p5.0U8p 

- 

- 

5.0l*8p 

_ 

» 

- 

_ 

I/2U 

2/1 

2/1/Wt 

.90     1 

3/1/1*5 

1 

i 

2.127 

2.127 
76p 

Ctf.  of  In- 
de'btedneei 
nvC  bond 

7/8 
3-1/U 

2/1/uu 
V15/UU-6U 

2/I/U3 
3/I5/3U 

3/2 

3/15 

2/l/l*Ul»/ 
2/l/l*U5/ 

2-1/U  t 

9/15/56-59 

12 

7-1/2 

^ 

7-1/2 

9U1 

- 

-1 

705P 
559p 

- 

ITHC  bond 
ETC  note 

3 

1 

5/15/UU-U9 
U/15/UU 

5/15/3U 
7/3/''l 

3/2 

3/15 

- 

2-1/2  T 

3/15/65-70 

21 

1-1/2 

1-1/2 

77p        - 

6oUp 

- 

HOLC  bond 

3 

5/1/UU-52 

5/I/3U 

3/2 

3/15 

3/15/1*1* 

1-1/2    T 

- 

9/15/1*8 

- 

- 

1) 

6 

3.7l*8p        - 

1.222p 

- 

Treas.  bond 

3-1/U 

V15/W.-U6 

U/16/3U 

U83p 

- 

Treae.  note 

1 

3/15/UU 

11/1/39 

270p 

- 

Treas.  note 

3/U 

6/15/UU 

6/15/39 

3/22 

Vl 

U/l/UU 

7/8     16/ 

- 

i*/l/i*5 

- 

1 

- 

l*.877p 
1 

- 

l*.877p 

- 

Ctf.  of  IB- 
debtednesB 

7/8 

U/l/UU 

U/15/U3 

U/2U 

5/1 

5/1/UU 

7/8     t6/ 

- 

5/1/1*5 

- 

- 

1 

- 

1,615^        - 
1 

- 

1.615P 

- 

Ctf.  of  in- 
debtedness 

7/8 

5/1/UU 

5/1/U3 

Back  Tisaree:     Tor  period  between  July  1.    1932  and  December  3I,    I339  see  2/ 

Annual  H«port  of  the  Secretary  of   the  Treasury  for  I9U0,   pp.    53-5^-  2J 

Tbr  19^  and  19^1   see  earlier  Issues  of  the   ■Treasury  Bulletin". 

T       Taxable   Issues.  U/ 

p       Prellnlnary.  5/ 

1/     A  conplete   record  of  narket  financing  operations  conducted  by  the 

Treasury   for  a^ncies   ieeulnf  securities  guaranteed  by  the  Iftiited  6/ 

Statas  may  be  found  in  the  July  19^2  issue  of  the   "Treasury  Bol-  Jj 
letln*.  page  6U. 


Unless  otherwise   indicated,    each  offering  was  at  par. 
The  amounts  shown  in  this  column  were  sold  to  OoTernnent  inTestment 
accounts  direct  from  amounts  set  aside   for  this  purpose- 
Additional  offering  at  par  of  security  already  outstanding- 
Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 
Issue  -  in  effect  an  exchange  and  so   treated  in  this   statenent. 
Certificates  of  Indebtedness. 
Issued  primarily  for  refunding  maturing  security. 


May  1944 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amoimte  In  nilllona  of  dollars) 


Dats  of 
it  sue 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 
maturlt/ 


Amount  of 

bids 
tendered 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

competitive 

basis 


Amount  on 

fixed-price 

baels  1/ 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column] 


19U3-Apr.  7. 

kpr.  Ik. 

Apr.  21. 

Apr.  28. 

May  5. 

Kay  12. 

May  19. 

May  26, 

June  2. 

June  9. 

June  l6. 

June  23 . 

June  30 • 

July  7. 

July  Ik. 

July  21. 

July  28. 

Aug.  k. 

Aug.  12, 

Aug.  19, 

Aug.  26, 

Sept.  2, 

Sept.  9, 

Sept.  16, 

Sept.  23, 

Sept.  30. 

Oct.  7. 

Oct.  ll*. 

Oct.  21, 

Oct.  28, 

Hot.  k. 

Hov.  12, 

Not.  18, 

Not.  26, 

Dec.  2, 

Dec.  9 

Dee.  16 

Dec.  23 

Dec.  30 

19Wl-Jan.  6 

Jan.  13, 

Jan.  20 

Jan.  27 

Tab.  3 

reb.  10 

Teb.  17 

Teh.  2U 

Mar.  2 

Mar.  9 

Mar.  16 

Mar.  23 

Mar.  30 

Apr.  6 

Apr.  13 

Apr.  20 

Apr.  27 


I9't3-July  7. 

July  lU. 

July  21. 

July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  U. 

Not.  12. 

Not.  18. 

Not.  26. 

Dee.  2. 

Dec.  9- 

Dec.  16. 

Doc.  23. 

Dee.  30. 

19Ult-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

?eb.  3. 

Teh.  10. 

rob.  17. 

Teb.  Sk. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  k. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 


91 
91 
91 
91 

91 
92 
92 
92 

92 
92 
92 
92 
92 

92 
92 
92 
92 

92 
92 

91 

92 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 
91 


i.iou.i 
1.359.6 
1,622.3 
1.585.8 

1.388.6 
1.509.3 
1,566.7 

1.378.7 

1,321.6 
l.'t37.2 
l,'t05.5 
l.Vk.6 
1,305.8 

1,176.U 
1,31^.5 
1,520.3 
1.373-8 

1.UO8.9 
l.ltl9.0 
l,lt20.5 
1.277.9 

1.177.6 
1.281.2 
1.535-6 
i.Ugg.s 
1.337-7 

1,239.5 
1,18U.8 
1.1113.9 
1,286.5 

1,1U2.7 
1.2U7.1 
1,221.6 

1,621.6 

l,5Wt.0 
1,69U.3 
1,815.0 
1.791-7 
1,771-8 

2.255-5 
2.173-7 
2.273-5 
2,291.5 

2,1^9-2 
2.551-6 
2,3lU.9 
1,979.2 

2.151.5 
2,1*50.7 
2,095.1 
2,116.7 
1.976.7 

1.997-8 
1,927-7 
2.028.1* 
2,131.1 


8OU.7 
801*.  0 
901*.  7 

901.8 

901.8 

907.0 
907.8 
905.  u 

906.0 

908. 7 
1,000.5 

1,006.1 
1,005.8 

1,003.1 

1,001.2 
1,003.7 
1.002.8 

1,005.8 

99"*.  7 
1.005.3 
1.002.3 

1.001.8 
I.OOU.9 
1,008.6 
1.017.7 
1.003.0 

1.006.9 
1,00U.7 
1.000.8 
1,008.1 

1,002.6 

l,00U.7 
1,001.3 
1,008.7 

1,006.1* 

1,011.1* 
1,000.2 
1,005.5 
1,011.0 

i.oiu.g 
1.000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1,007.7 

1,007.1* 
1,035.5 
1,016.1 
1.001.1 

1,009.7 

1.007.7 
1.01U.5 
1.013.1* 

1.015.9 


sou.  7 

80l*.0 
9OU.7 
901.8 

901.8 
826. ll 
8ll*.3 
823.0 

8U3.7 
820.5 
921.3 
93U.I 
91*7.1* 

962.5 
932.8 

933-0 
95H.0 

91*8.5 
932-2 
929 -i* 
93U.0 

91*2.3 
950.1* 
932.2 
91*0.5 
9U3.2 

955.1 
951-3 
928.9 
9l«.3 

3}k.S 
929-1 
927-3 
930-5 

9''2.5 
9t7.6 
93U.1* 
9Ul*.8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
9W.3 
932-5 

936.3 
969.5 
951.1 
937.1 
95".  5 

960.7 
959.0 
959-5 
961-3 


80.6 
93.5 

82-5 

62.3 

8»'.l 
79.2 

71-9 

58.1* 

1*0.6 
68.1* 

70.7 

1*6.8 

57.  >* 

62.5 
75-9 
68.3 

59-5 
5|t-5 
76.1* 
77.3 
59.8 

51-9 
53-" 
71-8 
67.8 

67.8 
75.6 
71*. 0 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 
57." 
59-5 
66.9 

71.6 
77-8 
71." 
75-2 

71.1 
66.0 
65.1 
63.9 
55-2 

"7.0 
55-5 
5U.0 
5". 6 


600.1 
601.5 
701.5 
702.2 

701.9 
707-8 
703.0 
700.8 

701-3 
705-3 

802.2 

802.1 
8O5.I 

80".  7 
80".0 
90".  7 
901.8 

901.6 
907.0 
907.8 
905." 

906.0 

908. 7 

1.000.5 

1.006.1 

1.005.8 

1,003.1 
1,001.2 
1,003.7 
1,002.8 

1,005.8 

99".  7 

1,005.3 

1,002.3 

1,001.8 
1,00". 9 
1.008.6 
1,017.7 
1,003.0 

1,006.9 
1,00". 7 
1,000.8 
1.008.1 

1.002.6 
1.00". 7 
1,001.3 
1,008.7 

1,006." 
1,011." 
1.000.2 
1.005.5 
1,011.0 

1.01". 8 
1,000.2 
1.017.2 
1,016.9 


9, "39." 

9,6"1.9 

9,8"5.0 

10,0""." 

10, 2"". 5 
10. ""3. 6 
10,61*8." 
10.852.9 

11.057.7 
11,261.1 
11, "59." 
11,663." 
11.863.9 

12.062.5 
12.259.7 
12. '58. 7 
12.1*59.8 

12,563.8 

12,651.5 
12.7"9-0 
12,8"6.0 

12.9"l-8 
13,038.0 

13.0"6.2 

13,057.8 

13,05".l 

13,058.9 
13,062." 
13.059-5 

13.06"." 

13.061.5 
13.071.5 
13,067.5 
13.073-8 

13.078.3 

13, OS". 8 

13.076.3 

13.06U.2 
13,072.2 

13 .080.1 
13,075-6 
13,092.0 
13.100.9 


13,100, 
13,101, 
13.113, 
13,112, 


13.113.0 
13.137.1 
13.153-1 
13.!"8.6 

l3.l"7-3 

13,l"0.l 
13.15"." 
13.150.7 
13.1"9.7 


Source:      Data  on  new  issues  come  from  Public  Debt   Senrlee;   amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Daily 
Treasury  Statement   haais. 

Back  Figures;     Annual  Reports  of  the  Secretary  of  the  Treasury. 


Cosmiencing  with  the  offering  of  Treasury  hills  dated 
May  12,   19"3,    tenders  for  bills  in  the  amount  of  $100,000 
or   less  from  any  one  bidder  hare  been  accepted  in  full  at 
a  fixed  price  of  99.905  per  hundred. 


32 


Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills  -    (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


DKte  of 
latue 


Total  bid!  accopted 


iTera^e 

prlee 

p«r  hundred 

X4UI Talent 
average 
rate  1/ 

(Percent) 

99.905 
99.906 
99-906 
99-906 

O.37I* 
0.373 
0.371 
0.372 

99-906 
99-905 
99.905 
99.905 

0.373 
0-372 
0-373 
0-373 

99.905 
99.901* 
99.905 
99-901* 
99-901* 

O.37I* 
0.371* 
O.37I* 
O.37I* 
O.37U 

99.901* 
99 -90" 
99.905 
99.90U 

0.375 
O.37U 
0.371* 
O-37I* 

99.90U 
99.901* 
99.905 
99.90U 

0.371* 
O.37I* 
0.375 
0.371* 

99.905 
99.905 
99.905 
99.906 
99.905 

0-375 
0-375 
O.37U 
0.371* 
0.375 

99.905 
99.905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 

99.905 
99.906 
99.905 
99.906 

0.375 
0.376 
0.375 
0.376 

99.905 
99.905 
99.905 
99.905 
99.905 

0-375 
0-375 
0.375 
0.375 
0.375 

99.906 
99.905 
99.905 
99.905 

0.373 
0.37'* 
0.371* 
0.371* 

99.906 
99.905 
99.905 
99.905 

0.371* 
0.371* 
0.375 
0.375 

99.905 
99.905 
99.905 
99.905 
99.905 

0.375 
O.37U 
0.375 
0.375 
0.375 

99-905 
99-905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 

Competitive  bids  accepted 


High 


Price 

per 

hundred 

Equivalent 

rate 

1/ 

(Percent) 

99.925 
99.925 
99.935 
99.935 

0.297 
0.297 
0.257 
0.257 

99.935 
99.912 
99.910 
99.910 

0.257 
0.31*1* 
0.352 
0.J52 

99.910 
99-913 
99-910 
99-910 
99-910 

0.352 
0.31*0 
0.352 

0.352 

0.352 

99-910 
99-925 
99-910 
99-910 

0.352 

0.293 
0.352 
0.352 

99-909 
99.912 
99.909 
99.911 

0.356 
0.3W* 
0.360 
0.31*8 

99-925 
99.909 
99.911 
99.92U 
99.926 

0.297 
0.360 
0.352 
0.301 
0.293 

99.926 
99.926 
99-926 
99.915 

0.293 
0.293 
0.293 
0.336 

99.915 
99.915 
99.925 
99.910 

0.336 
0.31*0 
0.297 
0.360 

99.925  2/ 

99.910 

99.925 

99.909 

99.910 

0.297 
0.356 
0.297 
0.360 
0.356 

99.915 
99.925 
99.925 
99.925 

0.336 
0.297 
0.297 
0.297 

99.920 
99.910 
99.910 
99.910 

0.316 
0.356 
0.356 
0.356 

99.910 
99.910 
99.910 
99.910 
99.910 

0.356 
0.356 
0.356 
0.356 
0.356 

99.910 
99-910 
99-910 
99-910 

0-356 
0-356 
0.356 
0.356 

Low 


Price 

per 
hTudred 

IqulTalent 
rate 

y 

(Percent) 

99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.901* 
99.9OU 
99.901* 

0.376 
0.376 
0.376 
0.376 

99.901* 
99.901* 
99.9OU 
99.9OU 
99.901* 

0.376 
0.376 
0.376 
0.376 
0.376 

99.9OU 
99.9OU 
99.901* 
99.901* 

0.376 
0.376 
0-376 
0.376 

99.9OU 
99.9OU 
99.905 
99.901* 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.906 
99.905 
99.906 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 
0.376 

99-905 
99-905 
99-905 
99-905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 
0.376 

99.905 
99-905 
99-905 
99.905 

0.376 
0-376 
0.376 
0.376 

19lt3-*pr. 

7 

Apr. 

lU 

Apr. 

21 

Apr. 

28 

May 

5 

May 

12 

May 

19 

Ma; 

2b 

June 

2 

June 

9 

June 

16 

June 

23 

June 

30 

July 

7 

July 

lU 

July 

21 

July 

28 

Aug. 

u 

Au«. 

12 

Au«. 

19 

Aug. 

26 

Sept. 

2 

Sept. 

9 

Sept. 

16 

Sept. 

23 

Sept. 

30 

Oct. 

7 

Oct. 

lU 

Oct. 

21 

Oct. 

28 

BOT. 

U 

Hot. 

12 

Hot. 

18 

Not. 

26 

Dee. 

2 

Dec. 

9 

Dec. 

16 

Dec. 

23 

Dec. 

30 

19Ul*-Jan. 

6 

Jan. 

13 

Jan. 

20 

Jan. 

27 

Teh. 

3 

reh. 

10 

Teh. 

17 

Teh. 

2U 

Mar. 

2 

Mar. 

9 

Mar. 

16 

Mar. 

23 

Mar. 

30 

Apr. 

6 

Apr. 

13 

Apr. 

20 

Apr. 

27 

Source:     Pablio  Debt  Serrioe. 

B«ok  ngoreei     innoal  Reports  of  the  Seoretuy  of  the  Treaatiry. 


1/     Baak  discount  basis. 

2/     Except  $10,000  at  99-956. 
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Sales  of  United  States  Sa -Ings  Bonds 
Table  1.-  Sunmary  of  Sales  and  Redemptions,  by  Series 

(In  ollllonB  of  dollare) 


Flecal  /ear 
or  month 


Amount 
outstasdinc 

end  of 
fiscal  year 
or  month  1/ 


Het  change 

during 

fiscal  year 

or  month 


Sales  to 

investors 

other  than 

commercial 

hanks 


Sales  to 

commercial 

hanJcs 


Accrual 

of 

redemption 

values 


Redemptions 


Original 
purchase 
price   2/ 


All  series  J/ 


1935 

1936 

1937 

193« 

1939 

191(0 

19U1 

I9l« 

19'»3 

19'»3-Aprll 

Mv 

Jim* 

Jttly 

Aueuat. . .. 

Septemher . 

Ootoher.. . 
HoTevher. . 
Decaabar.. 

19't't-Jannaiy... 
Tebruary. . 
March 

April 


6S.O 

3I0.I 

799.6 

1.237-7 

l,g6g.l 


2. 9*. 7 

U,3iU.o 

10,188.2 

21.256.2 


19.267.0 
20.507.'* 
21.256.2 


22.030.2 
22.693.5 

2U,lt7g.U 


26.056.0 
26,697.0 
27.362.8 


28,901.0 
3X.515.2 
31.973.8 


32.U96.8 


*62.0 
+25't.l 

•^53.5 

+1138.0 

+630.5 


+1.036.6 

♦l.it09.3 

+5.87U.2 

+11,068.0 


+1.376.3 

+1.2U0.'* 

+71*8.8 


+771*. 1 
+663.3 

+1,781*. 9 


♦1.577.6 

+61*1.0 
♦665.8 


♦1.538.2 

♦2.61U.2 

+1*58.6 


+523.0 


62.6 
26U.0 
512.6 

1*87.5 
6gl*.5 


1,108.7 

1,1*92.1* 

5.99'*.l 

11,788.7 


1,1*69.7 

1.335.0 

875.5 


889.7 
801. 7 

1.926.6 


1,708.2 
798.1 
853.0 

1,698.1* 

2,781.5 

709.1 


738.5 


i 


1,1*92 

5.99l*.l 

11.788.7 


1,1*69.7 

1.335.0 

875.5 


889.7 

801.7 

1,926.6 


1,708.2 
798.1 
853.0 


1,505.1* 

2,700.9 

705.0 


737.0 


If 

i 


*/ 


193.0 

80.6 
U.l 


1.5 


1.2 

7.2 
17.1 
28.0 


1*2.1 

65.0 

87.5 

127.6 


9.1* 

9.U 

11*. 1* 


22.6 
13.6 
13.6 


13.1 

13. >* 
19.6 


27.7 
17.5 
17.6 


21.6 


.5 

11.2 
36.2 
66.6 
82.0 

11-.^ 
35.9 
65.6 
80.0 

111*.  3 
IU8.I 
207.1* 
8U8.3 

110.8 
IU2.8 
200.9 
81*1.3 

102.8 
lOU.O 
lUl.l 

102.1 
103.3 

iUo.5 

138.2 
152.0 
155.3 

137.5 
151.2 
15U.U 

11*3.7 
170.5 
206.9 

11*2.9 
169.6 
205.9 

187.8 
181*. 8 
268.1 

5/ 

237.1 

5/ 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

19^3 

19l*3-April 

May 

Juna 

July 

August . . . . 
Saptaabar. 

October. . . 
Hovaabar . . 
Dacambar . , 

191*1*- Janaary .. , 
February . , 
March 

A{>rll 


62.0 

316.1 
799.6 

1.237.7 

1,868.1 


2.901*. 7 
3.650.2 
3.6oi*.2 
3.608.0 


3.608.1 
3.6o6.g 
3.608.0 


3,611*, 8 

3.615.3 
3,615.6 


3.615.6 

3.6ll*.7 
3.616.3 


3.623.3 

3. 621*. 2 
3.62U.9 


3.62U.g 


+62.0 
+251*.  1 
+1*83.5 
+1*38.0 
+630.5 


+1,036.6 

♦71*5.5 

-U6.1 

+3.8 


-1.0 

-1.3 

♦1.8 


+6.8 
+  .5 

♦■3 


+  .1 

-.9 

♦1.6 


+6.9 
+  .9 
+  .7 


62.6 

261*.0 
512.6 

1*87.5 
681*.  5 


1,108.7 

828.0 

.8 

.1 


i 


828.0 
.8 
.1 


i 


y 


1.2 

7.2 

17.1 

28.0 


1*2.1 
65.0 
85.9 
92.0 


6.3 
5.2 

7.5 


13.6 
7.6 
7.0 


6.3 

5-1 
7.7 


13.8 
7.8 
T.2 


6.5 


.5 

11.2 
36.2 
66.6 
82.0 

•  5 

U.l 

35.9 
65.6 

80.0 

IIU.3 

11*7.5 

132.7 

88.2 

110.8 
11*2.2 
126.2 

81.8 

6.3 

6.8 
5.9 
5.8 

6.8 

u 

6.2 

6.5 

6.2 

6.2 
6.1 
6.0 

5.7 
5.5 
5.5 

6.8 
6.8 
6.5 

1 

6.5 


5/ 


(ContlBoad  on   folloxtng  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  K-  Sunmary  of  Sales  and  Redemptions*  by  Series  -  (Continued) 

(In  BlllloM  of  dollure) 


Tiecal  year 
or  month 


Abo  ant 
out  St  an  dine 

end  of 
flBcal  7«ar 

or  month  1/ 


Net  chan^ 

during 

fiscal  year 

or  vonth 


Total 


Sales  to 

Invettors 

other  than 

commercial 

banks 


Sales  to 

commercial 

hanks 


Accrual 

of 

redemption 

Talus 8 


Redemptions 


Original 
parehase 
price  2/ 


Interest 
accmed 


2/ 


laiUt  1 


IS"*!. 
19*3. 


19>t3-lprll. 
May... 
Jane. . 


July 

inmost. . . . 

Ootot«r. . . 
D«ciBber,. 

Tmbraarj, . 

Naroh 

kflW 


203.1 

3,670.8 
11,286.6 

9.796.0 
10,709.0 
11,286.6 

11.857.8 
12.390.6 
13,660.0 
lU,881.6 
I5,'t0k.7 
15,957.2 
16,891.0 
18,8Hl.7 
19. 185.8 
19.592.8 


«203.1 
*3.'t67.7 
+7,615.8 

*9a2.i 

♦913.0 
*577.6 

+571.1 
+532.8 
+1,269.5 
♦1,221.5 
+523.1 
+552.5 
+933.8 

<)«)7.0 


203.1 

3.526.3 

8.271.3 

1,006.8 

995.2 
696.2 

682.9 
661.2 

1,3*0.1 
665.3 
727.6 

i,ogi«.6 

2.102.3 

575.8 

605.7 


203.1 
3.526.3 
8.271.3 


1.006.8 
995.2 
696.2 

682.9 

661.2 

i.Hoo.a 

1.31*0.1 
665.3 

727.6 
i,og>i.6 

2,102.3 

575.8 
605.7 


1.5 
33.1 

i-x 

6.5 
8.>> 
5.6 
6.1 

6.lt 

7.5 

11.2 

12.7 

9.1 

9.7 

IH.S 


60.0 

60.0 

688.6 

688.0 

87.7 

87.6 

86.5 

«6.lt 

125.1 

125.0 

120.1 

120.0 

I3H.O 

133.8 

136.8 

136.5 

125.1 

12U.8 

l't9.7 

l"»9.1 

186.2 

185.9  r 

163.6 

163.2 

160.7 

160.2 

2tH.ll 

2>t0.8 

212.9 

212.2 

SarlM  r 


19*1. 
19>t2. 
19*3. 


19l»3-^)rll . 
Jon*. . 


talj 

io^nst. ... 
Svpteabar, 
October.. . 
BoYcabsr. , 
D«e«Db«r. . 

TsbraAry. . 

Kueh 

April 


66.6 

*?8.9 

1.2«2.3 


126.5 
209.5 
2*2.3 
277.7 
302.7 
•39.* 
529.6 
5*8.7 
56S.7 
691.9 
8*3.7 
860.6 

,875.8 


♦66.6 

♦107.7 
+83.1 

♦32.8 

+35.* 

+2'i.9 

+136.7 

♦90.2 

+19.1 

♦20.0 

♦123.2 

♦151.7 

+17.0 

+15.2 


66.7 
*J*.9 
757.9 

109.5 
85.9 
35.1 
37.6 
28.1 

139.0 

93.1 
23.* 
26.1 
126.8 
157»>k, 
22.9 

19.3 


66.7 
*3*.9 
757.9 

109.5 
85.9 
35.1 
57.6 
28.1 

139.0 

68.7 

132.7 

21.7 

19.1 


58.1 

2*.7 

1.3 

.2 


.2 

2.5 


:I 

.u 
.* 
.7 

.8 

1.1 
.6 
.7 
.9 


2.9 
17.0 

1.8 
2.8 
2.8 
2.8 
3.5 
2.7 
3.3 
5.1 
*.8 

*.8 
6.3 

6.6 
5.0 


S»rl«a  0 


2.9 

17.0 

1.8 
2.8 
2.8 
2.8 
3.5 
2.7 

3.3 

5.0 
*.8 


1^ 

5/ 


5/ 


19*1. 
19*2. 
19*3. 


19*3-Aiirll. 
May... 
Jane, . 


July 

Aognat .... 
S«pt aabar. 
October, , . 
BoToabar.. 
Daeeabar. . 
19**Wasaary. , . 
TebroAry. , 
March 


April. 


2,*1*.3 

5,119.2 


,736.* 

,982,0 
,119.2 
,280.0 
,385.0 
,763.* 
,029.2 
,128.9 
,220.5 

,6?*.9 
,265.6 
I 302.* 

.*03.3 


+39*.0 

+2,020.3 
+2, 70*, 9 

+3*7.5 
+2*5.6 
+137.2 
+160.8 
+105.0 
+378.* 
+265.8 
+99.7 
♦91.6 

+*7*.* 

+510.7 

+96.8 

+100.5 


39*.6 
2,032.1 

2,759.5 

353.* 

m 
169.2 
112.* 

587.* 
27*.? 
109.* 
101.* 

*86.9 
521.7 
110.3 

113.5 


39*.6 
2.032.1 
2,759.5 

353.* 
253.9 
1*U,1 

169.2 
U2.* 

387.* 

27*.9 
109.* 
101.* 
352.0 
'»65.9 
107.6 

112.2 


13*.9 
55.8 
2.8 

1.3 


.5 
11.8 
5*.5 

5.9 
8.2 
6.9 

\x 

9.0 
9.1 
9.7 
9.8 
12.6 
11.0 

13.5 

12.7 


.5 

11.8 
5*.5 

5.9 
8.2 

6.9 

\l 

9.0 
9.1 
9.7 

9.8 

12.6 
11.0 

13.5 

12.7 


ee;     Dally  Traaeary  Stateaenta. 

r       Bevlaad. 

*       Leas  than  )^,000. 

1/     At  currant  rod«ptlol»  Talnaa  azeapt  Sarlea  S.  ehieh  li  atatad  at  par. 
Unclaaalfled  aalee  ahovn  In  the  Daily  Traaaory  Stataaent  bare  been 
olaaelfiad  by  eerlea, 

2/     latiaated,   except  for  Series  0. 

y     Series  A-S,   the  aala  of  >hlch  eoaaencad  In  March  1935  end  eoatlaued 
throng  J^rll  19*1,  are  10  year  dleoonnt  bends  which  were  eold  at 
75)1  of  aatnrlty  raluo,   yielding  2.90)1  per  anmm  If  held  to  aatnrityi 
pnrchaaes  «are  Halted  to  $7,500  laene  price  in  any  one  calendar  y*ar 
and  frea  April  1,  19*0,  conld  be  aade  only  by  ladlTidnala.     Series  I. 
r,  and  0  hare  been  on  sale  since  May  1,   19*1.     Sarlea  I  Is  a  10  year 
dlsconst  bond  sold  at  75)(  of  aatnrlty  Talna,  yleldlac  2.90)(  per 
annua  If  held  to  aatnrlty;   purehaaes  are  Halted  to  13.750  Isaoa 
price  In  any  one  calendar  year  and  aay  be  aade  only  by  IndlTldnale, 
Series  r  Is  a  12  year  discount   bond  sold  at   7*)(  of  aatuTlty  Talue. 
yielding  2.53)^  per  annua  if  held  to  aaturity.     Series  0  is  e  12  yeer 
current   incoae  bend,   eold  at  par,  bearing  interest  at  the  rate  of 


*/ 


i/ 


2-l/2)(  p«r  amram.   redeemahls  at  par  on  matnrlty,   or  at  stated  prices 
less  than  par  before  maturity.      Purchases  of  Series  P  and  9  in  any 
one  calendar  year  are  limited  to  $100,000   issue  prloe  for  the  tvo 
saries  combinsd  {$50,000  in  the  calendar  year  1941)  and  through 
DecsBher  31,   19^3  could  he  mads  by  all   InTeetors  except  commercial 
banks.      Commeneing  January  1,    19'^>   commercial  banks  holding  saT- 
ings  deposits   (as  defined  in  Regulation  <l  of  the  Board  of  Ooremors 
of  the  Tsderal  Beserre  Systev)   vers  peraltted  to  purchase  Series  T 
and  9  bends  proridlag  such  combined  porehases  do  not   total  more  than 
$100,000   issue  price  in  any  one  calendar  year  and  providing  that  the 
total  holdings  of  Series  ?  and  0  bonds,    2-1/2  percent  Treasury  bonds 
of  1965-70,  and  2-1/U  percent  Treasury  bonds  of  195&-59  do  not  ex- 
ceed 10  percent  of  sarings  deposits.     7or  further  details  concerning 
redsaption  ralues  and  iuTSstment  yields,   see  'Treasury  Bulletin"  for 
Angust   19U3.  page  U. 

Prior  to  April   1,   I9U0.   connercial  banks  were  permitted  to  purchase 
saTlngs  bonds  on  the  same  terms  as  other  InTeators.      It   is  estimated 
that  such  purchases  aggregated  about   $300  millions. 
Hot  yet  arailable. 
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Sales  of  United  States  Savings  Bonds  -  (C!ontlnuedl 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Mecal  year 

or  month 


Salee  la  millions  of  dollars  at  Issue  price 


Total 

all 

denoml- 

natlone 


Denomination 


$25 


$50  $100  $500       $1,000     $5,000     $10,000 


Percentage   distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$25        $50         $100         $500     $1,000     $5,000       $10,000 


I9U1  1/ 

191*2 

19^3 

19l«3-Aprll 

M>7 

June 

July 

August. . . . 
September, 

October. .  . 
November. . 
December. . 

igUU- January... 
February . . 
March 

Aprl 1 

19U1  1/ 

igUa  2/ 

191*3 

19U3-Aprll 

May 

June 

July 

August . . . . 
September. 

October. . . 
KoTember. . 
December. . 

igWt -January... 
February. . 
March 

April 


203.1 
3.526-3 
8.271.3 

1,006.8 

2 
2 


995. 
696. 

682. 

661. 

1.1*00. 


I.3UO.I 
665.3 
727.6 


.081*. 6 
,102.3 
575-8 

605.7 


lU.i* 

615.6 

2,988.2 

303.1 
32"*.  6 
299.3 

290.3 
290.8 
376.5 

39't.3 
303.0 
328.7 

31*2.9 

51*8.9 
271*. 3 

291.3 


13.3 
3U1.5 

1,081.0 

118.2 
126. U 
102.9 

99.2 
102.1 
158.8 

173-7 
108.3 
117.1* 

II1O.8 
2l*7.5 
102.9 

106.7 


Ui.U 

812.7 

1.713.8 

210.7 
211*.  2 

133-2 

129.2 
125.6 
31*0.1 

331*. 9 
127.3 
11*0.1 

a*. 6 
508.7 
125.3 

107.6 


1*0.7 
636.9 

1.007-3 

ll*8.7 

138-5 

66.9 

67.2 

60-1 

220-5 

190.3 
54.2 

60  .u 

135.2 
312.0 

29.7 

1*0.3 


93.1* 
1.119.5 
1.1*81.0 

226.1 

191.6 

93.8 

96.9 

82.6 

30U.I 

21*6.9 
72.1* 
81.0 

ZUl.l 

1*85.3 

1*3.6 

59.9 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 
17-5 
36.1 

30.1 
32.6 

1*3.0 

1*2.5 
M*.o 

26.9 

29.1* 

1*5-6 

1*5.2 

31.6 
26.1 
1*7.6 

1*8.1 


6.5 

9-7 

13-1 
11.7 

12-7 
1U.8 

I5-I* 
11.3 

13.0 
16-3 
16.1 

13.0 
11.8 
17.9 

17.6 


20.1* 
23.0 
20.7 

20.9 
21.5 
19.1 

18. 9 
19.0 
2'*-3 

25.0 
19-1 
19.3 

20.7 
21*. 2 
21.7 

17.7 


20.0 
18.1 
12.2 

lU.S 
13.9 

9-6 

9.9 
9.1 

15.8 

lU.2 
8.1 
8.3 

12.5 

lU.g 

5.2 
6.7 


1*6.0 
31.7 
17.9 

22.5 
19-3 
13-5 

ll*.2 
12.5 
21.7 

18. U 
10.9 
U.l 

22.2 
23.1 

7.6 

9-9 


66.7 
U3U.9 
757-9 

109.5 
85-9 
35-1 

37-6 

28.1 

139.0 

93-1 
23.1* 
2l*.l 

126.8 

157.1* 

22.9 

19.3 


1.3 

1*.0 


.1* 

1.1 

.3 


.9 
19-6 
2l*.g 

3.'* 

1.5 
1.3 

1.1 
3.7 

3.9 
1.3 
1.3 

2.0 
■'.7 
1.1 


2.0 
27.5 
1*0.6 

U.9 
5.6 
2.2 

2.3 
2.0 

7.5 

6.1* 
1.8 
1.8 

3.3 

7.1 
1.5 


13.2 

123.6 
210.1 

29.3 
27.7 
11.2 

12.1 

9.8 
1*6.2 

30.7 
8.7 
8.5 

17.8 

33-6 
6.6 

6.1 


12.3 

91-7 

170.2 

26.8 

20.5 

9.0 

9.0 
6.5 

36.2 

19.5 
1*.° 
5.0 

17.7 

28-3 

l*.5 

3.9 


38.3 

171.1 
308.3 

U5.6 
27-9 
10.9 

12.7 

8.5 

1*1*. 8 

31.7 
6.5 
7.2 

85.6 

82.5 

8.9 

6.9 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100. c 
100.0 

100.0 
100.0 
100.0 

100,0 


1.3 

l.U 

.3 

-7 
1-5 

l.U 


1.3 

i*.5 
3-3 

2-3 

u.o 

U.2 

3-t 

3.9 
2.7 

U,2 

5.3 
5.2 

1.6 

3.0 

5-0 
l*.6 


3.1 
6.3 

5."* 

t.5 
6.6 

6.3 

6.2 

7.2 

5.1* 
6.8 

7.8 
7.5 

2.6 
6.2 


19.8 

28.1* 

27.7 

26.8 
32.2 
31.9 

32.2 

31*. g 
33.3 

33.0 
37-1 
35-2 

lU.l 
21. U 
28.8 

31.5 


18.1* 
21.1 
22.1* 

2U.I* 
23.9 
25.6 

23.8 
23.0 
26.0 

21.0 
21.0 
21.0 

13.9 

18.0 
19.6 

20.1* 


19'H  1/. 

I9U2 

I9U3.... 


19l*3-Aprll. 
Mv-.- 

June. . 


July 

August .... 
Sept  ember . 


October. . 
November . 
December. 

IjllU-jazmary. . 
February . 
March 


Murll. 


391*.  6 
2,032.1 
2.759-5 

353-1* 
253.9 
11*1*. 1 

169.2 
112.1* 
387.1* 

271*.  9 
109.1* 
101.1* 

1*86.9 
521-7 
110.3 

113.5 


U.g 
50.9 
gl.5 

11.0 

11.0 

5-1 

5.6 

i*.6 

17-3 

15.0 
i«.7 
1*.8 

11.0 

19-5 
u.o 

U.O 


11.2 
113.0 
188.7 

27-3 
2U.9 
12.2 

lU.g 
10.5 
38.7 

30.3 
11.1 
10.0 

28.0 

U2.5 

9.5 

10.3 


82.1* 
578.1 
8O5.7 

113-7 
91  .U 

50.1 

62.9 
U2.5 
1U9.9 

107  .U 
UU.3 

uo.o 
99.8 

IUU.6 
38.3 

'•1.5 


71.8 
Uo6.2 

526.3 

73.9 
51.3 
30.5 

36-3 

23-5 
85-8 

5U.0 
20.9 
19.7 

62.8 
82.7 
20.9 

21.8 


22U.3 

883.8 

1.157.3 

127.6 
75-2 
U6.2 

U9.6 
31.3 
95.6 

68.2 
28. U 
26.9 

285.U 

232. U 

37.6 
36.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 

3.0 

3.1 

u.u 

3.5 

3.3 

u.l 

U.5 

5.5 

U.3 

U.7 

2.3 

3.7 

3.6 


2.8 

5.6 
6.g 

7.7 

9.8 
8.5 

8.7 

9.3 

10.0 

11.0 
10.1 

9.9 
5.7 

8.2 

8.6 


3.5         9.1  36.5 


20.9 
28. U 
29.2 

32.2 

36.0 
3U.g 

37.2 
37.8 
38.7 

39.1 

U0.5 
39.5 

20.5 

27.7 
3U.7 


18.2 
20.0 
19.1 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 

19.6 
19.1 
19. U 

12.9 
15.8 
19.0 

19.2 


(1)  Total   salee:      Dally  Treasury  Statements;    (2)   Figures  by  de- 
nominations  are  estimated  on   the  basis   of   reports   received  by  the 
Treasury . 


i^ 


S&les  of  Sarlee  E 
Solo  of  $^5  denom 


?,  and  0  ^onds  commenced  May  1,  19'*!.- 
.natlon  Series  7   bonds  began  In  January  igUa, 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 


PART  A  -  SERISS  E 
(In  thousands  of  dollars  at  Issue  prices) 


Fiscal  year 


19U2 


I9U3 


I9U3 


Apr. 


May 


July 


Aug. 


Sept. 


19W» 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

tJebraska 

Nevada 

New  Hampshire. . . . 

New  Jersey 

New  Mexico 

Sew  York 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Island 

Other  possessions 

Unallocated 

Adjustirient  to 
Dally  Treasury 
Statement 

Total 


28,996 
10.313 
21.U0lt 

260,592 
2U,8U5 

7,629 
39.565 

35,6U2 

9,81*0 

282,055 

76,661 
69,552 
35.310 

3''.  293 
36. 800 
I7.7t6 

1*9.009 
11*1.217 
160,150 

71,181 
22,973 
9U,800 

17.710 
26.01*5 

U,3l*0 

11,760 

160,538 

6.975 

587.21*9 
1*2,297 
11,391* 

190,262 
31*,  1*82 
37,391* 

283,782 
2lt,293 
18.782 

11,783 

36.73't 

126.056 

9,919 

7,550 

56,272 

57,962 

27.6U2 

77,668 

7,066 

2.959 

315 

15,837 

1,726 

91 

lU 

1.1*72 


-I5.0U7 


91,272 
27,81*6 
52,76U 

638,877 

62,132 

168,258 

21,821* 

83.11*3 
89.1*96 

9U.52U 
27.81*5 

575.056 

213,813 

176,508 
106,190 

87,607 
91*.  910 

37.361 

108,601* 
280.091 

1*81.637 

179,108 

52,870 

195,868 

39.1*32 
72.211 
11.U66 

25.787 

303,807 

17.28U 

991,988 

113.869 
3'*,3'»9 

506. 361* 

82,11*3 

107,671* 
626,051 

53. 71*8 

53.1*01 

33.171 

100,530 
306 , 265 

33,2U2 

lU,175 
1U5.U59 

l6j,92l* 

6U.583 

172.650 

17.313 

7.397 

i*,338 

61,066 

5,1*22 
203 


63,62U 


♦90,737 


13,522 
3.976 
7.729 

75.703 

9,101 

15,81*3 

2,230 
9,293 

12.1*1*5 

12,125 

3,863 

66.607 

25.761* 
23.975 
16,650 

13,221* 
13.697 

1*. 1*1*8 

12.81*7 
29.1*51* 
69.1*73 

3U,629 

9,376 

29,260 

8,081 

11,382 

1,290 

2.612 

32,038 

2,569 

105.581 

13.3t5 

6,1*65 

67,065 
10,963 
13.055 

71*,  71*3 
5.555 
6,677 

8,361 
13.059 
1*5,901 

U,69l* 

1,1*91* 

16, 801* 

18. 630 

7,163 

25.561 

2.511 

1,007 
600 

U,635 

321 

20 


3,167 


-23,796 


11.106 
3.760 
5.7U3 

82,735 

7.517 

17.866 

2,236 
10,870 
11,1*01 

10,256 

3.1'38 

62,606 

23,801 
17,815 
13-827 

10,130 

12,1*23 

It. 193 

12.911 
30.71*5 
55.513 

21.235 

5.503 
2U.S31 

3.359 
10.913 

l,6l? 

2.806 

36,902 

2.036 

Hl*,815 

10,91*8 

2,977 

63.682 

9,518 

15.1*73 

73.336 
6.1*05 
6.073 

3.136 
11,008 

37,823 
I*, 521 

1,850 

16,333 

21.738 
7,151 

19.657 
2,392 

590 

62U 

3.673 

37t 

16 


13.563 


+27.1*72 


6.191 
2,233 

3.609 

59.222 

It, 113 
llt,U73 

1.692 
8,311* 
8,01*7 

7.1*86 

1,751 

1*4,265 

17.1*72 

12,1*55 

7,601* 

6.606 
7,231* 
2,871* 

10,923 
21*,  718 
lto.537 

11.595 

3,181* 

16,675 

2,361 

U.907 

71*8 

1.978 

25.391* 

1,251 

71*. 108 
8,205 
1.651 

1*0,61*8 

5.1178 

10,091 

53,269 

l*,oi6 
U.015 

1,960 
7.708 

2"*,  81*8 

2,992 
1.089 

11.910 

lit. 319 
5.090 

12,986 

1,107 

601 

512 
1*,1*85 

303 
15 


I7,itit9 


+27.1*1*1* 


7.728 
2.1*50 
3. 1131 

62,525 

It. 911 

12,91*1 

1,521* 
9,609 
8,702 

7,670 

I.7U9 

1*7.266 

19,879 

13,961* 

7.U35 

7,282 
7,81*7 

2,672 

9,186 

23.653 

39.UU6 

12.222 

3,252 
15,139 

2.189 

5.S32 

783 

1,960 

26,5U9 

1.350 

80,838 
8, 166 
1,91*7 

U3,6U1 
6,lt39 
9.983 

51.730 
3.763 
lt,55t 

2,231 

7.689 

25.653 

3.136 

1.100 

11,186 

15,782 
5.37lt 

lU,gl*7 
1,1*08 

557 

623 

U.ooo 

296 

18 


32,907 


-26,1U1 


6.395 
2. 171* 
3,51*7 

61.392 

U.I36 

12.105 

1.596 
8,856 
8,268 

7,53lt 

l.lt97 

1*3.125 

18. 653 

12,1*02 

7,602 

7,279 

7.732 

2.710 

8.332 
23.3't6 
37.538 

10,057 

3,2lt9 

lU.112 

1,88U 

5.728 

576 

2.211 

23.2U6 

1.273 

69,363 
7.913 
1,51*2 

1*3,561* 

6,385 
9.239 

50,266 
3,760 
't.536 

1.713 

7.821 
22.33U 

3.572 

1.031* 

12,126 

15,1*83 
5.1*9'* 

11,890 
1,132 

526 

U88 

3.795 

383 

19 


2U.773 


*3.it95 


15,600 
5,100 
9,800 

88.1*00 
11,300 
21.500 

3.500 
10,1*00 
13,000 

IU.9OO 

i*.500 

77.800 

31*.  900 

35.900 

20.800 

15.000 

18,800 

5,500 

16,200 
35,600 
75.100 

39.600 
lU.lOO 
35.100 

9,200 

13,300 

1,800 

2,800 

1*0,300 

3,500 

135,100 

18,200 

8,300 

72,900 
15.600 
15.600 

92.1*00 
6,200 
8,800 

9.200 
16,600 
65,200 

5.500 

2,000 

17,600 

22,1*00 
9,100 

28.500 
2,100 

500 

787 

5,738 

5U6 

37 


♦11*7,952 


3,526,276 


8,271,275 


1,006.786 


995.231* 


696,213 


682,871 


661,200 


1,1*00.159 


17.171 
5.231* 

8,817 

I23,72lt 
12,U27 
26,163 

3.155 
17.113 
18. 361 

18.81*9 

6,296 

81*.  909 

35.666 
33.051 
21.1*97 

16,501 

17.1*38 

8.325 

17,1*27 
52,616 
96,003 

29.6U5 

9,158 

31*. 336 

7,090 

22.315 

l.'*95 

5,018 

1*9,899 

3,523 

158,1*07 

18,751 

9,325 

85,682 
18,575 
2l*,861* 

102,520 

8,l6U 

10,170 

7,212 
21,11*9 
59,78U 

8,57U 

2,81*1* 

23.557 

36,oUi 

10,005 

35.52I* 

3,9111 

9lt2 

522 

3.916 

669 

67 


221 


-lll*,U7U 


7.1tlt9 
2,092 

3.675 

56,01*9 
5,02s 

13,300 
1,563 

11,01*9 
6,699 

8,666 

l,6U3 

l*5.it79 

18,793 

10,570 

7,U1*7 

5,851* 
7,269 
3.595 

9.015 
23.li«7 
1*0,1*69 

12,095 

3.153 

15.536 

2.01*6 

5.050 

693 

2,012 

2U.311* 

1,336 

65.537 
8.138 
2.656 

1*1*.  309 
6,608 
9,283 

52,523 
3,506 
I*,  231 

2,008 

7,365 

23,792 

3.191* 

1,01*0 

11.090 

15.333 
5.231* 

13,086 
1.181 

28U 

1*98 

U.862 

322 

36 


187 


♦23.585 


7.331 

2.012 
3.903 

56.999 

5,121 

1^.557 

1,802 
8,516 
8,067 

9.051 

1.979 

50.733 

21,585 

12,lt27 

7,015 

8,060 
7,351 
2.81U 

11.250 
21,771 
It0,9lt0 

12,0ltl 

3.571 

16.519 

2.199 

5,281 

639 

1,761* 

28,307 

1,1*65 

8U,6lU 
8,968 
2,170 

52,65U 
7,672 
9,286 

56.156 
3.698 
1»,217 

1,962 

7,991 

26,190 

3.522 

862 

13.5311 

17.085 

6,308 

13.7U8 

1.329 

5ltl 

651 

5.9lt6 

312 

10 


••22,998 


11,61*8 
3,822 
8,1*05 

86,635 

7.698 

19,502 

2,739 
11,1*19 
11,237 

11,850 

3.979 

52.791 

21.881* 
18,508 
11*, 1*57 

10,321 

12,687 

U,76l 

13,575 
35.929 
52.215 

28,795 

9.381 

26.617 

6.505 
10 ,  870 

1.1*08 

2,656 
311.571 

2,555 

121,785 

lit,  925 

8,635 

60,766 
12,867 
ll*,l*81 

76,U95 
5.I199 
6,621 

7.181* 
13,782 
39,1*87 

11.835 

l,6Ui 

17,862 

23.860 
8,760 

18.870 
1,779 

766 

U.800 

1*65 

79 

7 

26 


♦78,51*6 


30,599 

8,71*6 

ii*,oi7 

182,91*0 
17,1*60 
1*1,593 

1*,205 
23,069 
29.1*1*6 

29,9117 

8,957 

150,1*61 

58,283 
63.579 
36.095 

26,856 
25.213 
11.530 

25.983 

76,51*8 
131,1*00 

■13.513 
18,751 
52,01*8 

10,567 

28,807 
2,991* 

7.195 
75.393 
6,0lil* 

21*2,271 
30,398 
11.317 

116.91*2 
28.783 
29.055 

11*7,61*6 
11,19s 
ll*,itl7 

10.099 

26,586 

105,358 

11,01*2 

1*,021 

36,U71 

1*5.193 

16,958 

51,125 

5,805 

1,51*1 

592 

6,1*62 

1,71*6 

39 
38 

135 


-95.133 


5.699 
2,075 
2,879 

115,970 

3,861* 

10,620 

1,571* 
5,  "183 
8,127 

6,952 
1,121* 

1*0, 050 

15,538 
9.538 
7.257 

5,089 
6,896 
2,5^15 

7,289 
15,692 
33,961 

10,170 

2,807 

12,01*3 

1,689 

It, 706 
567 

1.025 
2l,ii97 

1,225 
68.902 

5,526 
l,l*6i 

39.378 

5,1*02 

6,306 

1*5,018 
2,261* 
2,899 

1,589 

8,91*1* 

20,696 

1,601* 

61*5 
7.118 

11,280 

1*,1*09 

10,129 

878 

157 

538 

i*,oo6 

2,1*35 

598 

U 

13 


+29.09U 


1,31*0, lUS 


665,293 


727,558 


1,081*. 637 


2,102,31*5 


575,771 


605,709 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Otlier   than  Commercial   Banks,  Classified  by  States     -   (Continued) 


PART  B   -  SERIES  F  AND  0  COMBINED 
(In  thousands  of  dollars  at  Issue  pricss) 


Fiscal  year 


igits 


191*3 


I9U3 


Apr, 


May 


July 


Aug. 


Sept, 


igitu 


AlabBAa. . 
Arizona. . 
Arlcansas. 


California. . 
Colo  rado .... 
Connecticut . 


Delaware 

Dlat.   of  Columbia 
Florida 


Georgia. . 

Idaho 

Illinois. 

Indiana. . 

Iowa 

Kansas. . . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Maesachaaette. 
Michigan 


Minnesota, . . 
Mississippi. 
Missouri 


Montana. . 
Nebraetca. 
Nevada , . . 


Raw  Haopehlre. . 

New  Jersey 

New  Mexico 


New  Tork 

North  Carolina. . 
North  Dakota... . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennaylvajiia. .  . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Teras 


ntah 

Vennont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . 
Other  possession 

Unallocated 


Adjustment  to 
Daily  Treasury 
Statement 


13,099 

't,232 

13.738 

lUo,602 
18,302 

11,910 

23,2't7 
22,219 

17,982 

7.339 

202,041 

'•5,123 
30,676 
ll*.l*86 

2'*.  516 
21,651 
16.570 

lK),093 
lWt,i99 

1*9,069 
10,061 
68,651 

6.322 

l't.132 

2. 3^9 

11,090 

93.399 

9,031* 

580, U33 

26,071* 

7.515 

119,098 
16,587 
22,095 

21*3,285 

28,  OW 

9.1*59 

5,077 

18,1*81 
51*,  196 

5,019 

5,81*2 

28,011* 

25,898 

11,780 

1*2,205 

3.690 

736 
50I* 
5.882 
U72 
26 
507 

'*.768 


32,007 

8,1*21 

16,578 

22l*,ll*5 
29,71*6 
81.128 

12,326 
33.757 
36,705 

37,831 

8,031 

272,112 

79.521* 
71.1*32 
3l*,897 


V. 


,755 
U61 
20,21*5 

5l*.252 
171*.  999 
106.363 

69,692 
21,812 
81*.  266 

10, '529 
"■0,1*114 
'1*, 1*1*1 

ll*,l*03 

118,761 

7,025 

627,986 
1*1*, 65I* 
10,937 

203 , 827 
25.095 
32,892 

297,1*30 
30,1*21* 
21,712 

10,1*16 

39,11*0 

110,993 

7.1*71* 

7,501* 

53.701 

'*9,753 

17,905 

86,336 

6,010 

1.297 

l,8l*3 

17.367 

3,010 

1 

28 

5,181 


+2,259    *20,381 


7,282 
1,1*50 

'*,127 

32,1*78 
l'.639 
8,196 

1,621* 
l*,79l» 
6,973 

7.001 

991* 

33.351* 

12,ll»l* 

10,807 

1*,995 

7.769 
9.710 
I.76I* 

7.21*1* 
lit, 217 
19,255 

10,922 

5,199 

ll*,572 
2,588 

3,955 

1*1*9 

1,061 
15.316 

999 
82,836 

7.171 

1.387 

1*1,291* 
3.876 

3.805 

1*1*,  705 
2,791* 
3. 321* 

3,1*56 

8,51*6 

21,676 

1,588 

668 

8,095 

7,139 
2,0l*7 

13,019 
702 

118 

325 
922 

236 


■51.672 


1,396 
909 
851* 

23,001 

3.1*85 

11,1*96 

8I6 
1*,707 
2,651* 

1.731* 

952 

23 .  56l* 

6,819 
6,610 
3.607 

1,801* 
3.11*3 
2.1*19 

1*,209 

17,772 

7.731* 

7,599 
1.351 
7.225 

1*67 

1*,268 

1*37 

8l*3 

10,U92 

S67 


1*3,532 
1*,221 
1,168 


8,1*1*6 
2,6S9 

3.791 

21,728 
2.213 
2.209 

I.1U6 
1,1*20 
9,533 

653 

709 

5,263 

6,11*1* 
1.367 
8,996 
1,117 

152 

303 

1.356 

51 

28 


2U5 


+1*8,012 


1,251 
1*1*0 
779 

12,196 
1,632 
3.996 

918 
1.133 
2.208 

1.961 
327 

1*,1*82 
1*.327 
l,6Ul 

2.7'*9 

1.785 
1,032 

2,638 
7.1*89 
5.090 

3. alio 

8l*5 
5.11*0 

1*35 

1.570 

182 

71*7 

6.55I* 

285 

28,U66 
2,226 

w* 

10,528 
1,231 
1.555 

15.71*3 
1.358 
1,1*78 

39U 
2,i*6l 
5.172 

31*7 

608 

2,960 

2,928 
81*3 

i*,863 
235 

156 

86 

2,271 
157 


220 


+2.1*29 


1.539 

532 

1,082 

19.915 
1.1*88 
2.575 

1.063 
1.595 
2.792 

3.170 

31*9 

15.256 

6,129 
5.031 
2.290 

2,880 

2,533 
592 

3,025 
^.575 
5.110 

3.699 
1,093 
5,1*80 

1*33 

2.1*3? 

181* 

1*75 

6.1*23 

592 

28,753 

2.651 

1*9U 

13,100 

1,718 
1.589 

17.123 

800 

1,359 

607 
2,770 
6.133 

61*1* 

309 

3.11*0 

3.15I* 
1,281* 

5.1*92 

315 

65 
135 

1.050 
3li2 


38 


+9,1*11* 


912 
1*05 
51*2 

16.099 

977 

1*,012 

1*10 
l,Ol*l 
I.59I* 

1,51s 

22l* 

10,068 

3.379 
3.360 
1,076 

1,91*1 

1,330 

950 

1,91*0 
6,622 
It, 290 

1,81*7 

515 
3.615 

177 

1,120 

228 

779 

1*.817 

360 

18,971 

1,526 

511 

8. 166 

880 

1,551* 

10,335 

1,362 

696 

302 
1,51*1 
3.1*36 

1*1*8 

520 

1.925 

2.291 
698 

3.1*92 
198 

Bl* 

1*1* 

569 

197 


13 


6.700 
1,800 
1*,1*00 

1*0,200 
6,100 
7,100 

1,1*00 
5,300 
5,800 

6,700 

1,300 

30,700 

11,700 

13,800 

7,100 

7,900 
9,600 
2,100 


8,900 
ll*,lt00 
20,800 

12,1*00 
•    5,900 

13,1*00 

3,100 

6,100 

900 

900 

16,800 
1,200 

75.000 
9,000 
2,1*00 

3l*,3oo 

5.100 

6,000 
1*6,300 

2,300 
1*,200 

2,1*00 

7,300 

26,500 

1.900 

500 

11,100 


11*. 0 


11,000 

1 300 

.000 

800 

100 
263 
100 

2/ 


300 


3,607 

772 

1,398 

2lt,96l* 
2,911* 
7,031* 

1,020 
2,326 
1*,222 

1*,390 

1,011 

28,521* 


26 


9.593 
'  41*3 
l*,79l* 


2.969 
3.11*0 
2,1*70 

3,626 
16,357 

11,^92 


7,306 

6:1 


1.399 
'  91*1 


1,11*7 

l*.357 

198 

1,710 

12.662 

771* 

1*8,351* 
3.093 
1,575 

16,802 
3,261* 
2,723 

23,181* 

2,1*50 
2,105 

1,693 

3.860 

lO.lOl* 

651 

1,191 

3.119 

6,017 

1,638 

11,91*7 

716 

l^ 

2,790 

180 

1 


+1*,621     -12,267    +20,361* 


666 
2U9 
1*1*3 

11,765 

979 

3.367 

581 
1,021 

1,701 
2,325 

292 

10,535 

l*.311 
3.002 
1,596 

2.352 
1,1*31 
1,099 

2,612 
7,551* 
1*,300 

2,286 

660 

3.539 

391 

1,058 

69 

559 

5.099 

158 

16.735 
'X 

8,935 
851 
955 

10,233 
1.078 
1,031* 

511* 
1.556 
2.850 

280 

1*09 

2,297 

1.831 
985 

3,1*92 
291 

72 
55 

U06 
31 


27 


-701 


1.095 
370 
385 

9.257 
1.039 
2,U62 

1*22 
1,1*15 
1,615 

1,916 

282 

5,232 

1,61*1 
1,560 
1.380 

829 

i,o6U 
897 

2,762 
5,573 
3,362 

2,267 

51*6 

2.71*6 

299 

928 

80 

1*26 

l*.055 

loU 

17.921* 

1,532 

1*27 

8.1*32 
1.1*23 
1,026 

10,21*0 
656 
72l* 

311* 

1,831* 
3,955 

287 

273 

2.957 

2.130 

1,051* 

3. 611* 

11*5 

11*1 
2l*6 
666 
161* 
122 
l*U 

18 


+9,100 


3.399 

755 

2,1*31* 

33.1*08 

3.709 

11,1*11 

l,2l*5 
U,681 
3.580 

3.509 

1,012 

25.797 

8.766 

10,030 

5.286 

8.117 
lt.129 
l'.369 

7,325 
31,252 
11,217 

10,550 

3. 301* 

12,896 

2,108 

l*.179 

518 

3,111 

12,607 

51*8 

68,129 
6,050 
1,926 

28,030 
3.195 
'*,173 

31,108 
3,036 
3,oU6 

1.350 
It,  71*5 
13.201 

1.277 
1.368 
7.200 

7.269 

2.203 

9.521* 

569 

195 

32I* 

1.157 

U7U 

99 

70 

13 


-ll*,255 


Total. 


.  2,1*67,031  3,517.351*  1*62,938 


339.751 


179.277 


206,820 


ll*0,529  526,396 


368,001 


132,853 


125.1*59 


1*20,728 


5,829 
1,928 
2,1*1*2 

1*3,51*8 

5.1*06 

11,1*91* 

1,660 
5.028 
8,317 

3.723 

1,301 

1*7,1*07 

ll»,013 

15.1*71 

8.370 

6.557 
6,210 

3,706 

8,378 
25,356 

20,21*9 

11.952 

3,625 

13,11*1* 

2,112 

8,177 

79c 

3.509 

19,326 

1,267 

96,018 
5.911 
2.751* 

26,711 
3.771 
1*,302 

1*3,976 
3.337 
3.298 

2.271 

6,01*8 

23,21*2 


1.032 
1.61*5 


7,588 

9.321* 

2,668 

16,799 

1,1*57 

112 

99 

2,08l* 

1*1*7 
10 

100 


+18,300 


887 
1*23 
600 

9.868 
1.276 
2,1*59 

1*01 
1,108 
1,868 

1.230 

I9I* 

13.51*2 

3.71*0 
5.51*1 
1,818 

1.697 

1.268 

61*7 

2,335 
5.198 
1,781 

U,970 

356 

2,153 

190 

521* 

i».173 

119 

19.585 

1.580 

''77 

8.565 

722 

1,005 

7.893 

1,1*76 

930 

529 
1.352 
3.1*89 

198 
255 

1.267 

2.065 
866 

3.625 
U16 

181 
I5U 

83 

1.U6U 
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-2,123 


598,570 


129.230 


Source ; 


Commencing  January  1,   19l*l*.    commercial   hanks  holding  savings  deposits 
were  permitted   to   purchase   limited  ajsounta  of  Series  T  and  3  bonds. 
Such  purchases  have  been  ellJDlDated  from   the  above  table.      Tor  amounts 
of  and  liaitations  on  such  purchases,    see  Table  1. 

(1)   Total   sales:      Dally  Treasury  Statements;    (2}   Sales  by  States:      Re- 
ports of  gross  sales. 


p       Prellainary. 

*       Less   than  $500. 

1/     Oballocated  amounts  for  prior  Bonths  Includsd  chiefly  sales   to  the  a: 

forces.      Beginning  in  September  I3U3   these  salss  are  allocated  on  a 

State  basis. 
2/      Included  in   "Unallocated". 


3« 


Treasury  Bulletin 


Participation  in  Payroll  Savings  Plane  For  War  Savings  Bonds -i/ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  in  Payroll  Savings  Plans 


June 
19'»2 

June 
19"3 

19U3 

19"" 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dsc. 

Jan. 

Feb, 

Mar. 

Number  of  flras  hATlng  pa^oll  saTinge  plana 

Finns  with: 

177 

".956 

19. 718 

82.9^8 

537 

5.777 

27.056 

1U9,525 

501 

5.767 

26.517 

116.137 

501 

5.778 

26.666 

l'*7.3''6 

537 

5.757 

26.832 

lUg.oia 

537 

5.777 

27.056 

1U9.525 

535 

5,788 

27.103 

iU9,890 

535 
5.791 

27.iiat 
150.126 

535 

5.789 

27.200 

l't9.965 

53" 

5.790 

27.230 

1^9. gUS 

53" 

5.805 

27.338 

150. 58U 

5"8 

5.799 

27.385 

150.87" 

5"6 

5.786 

27.288 

150. 808 

5"5 

5.808 

27.313 

150,719 

5"5 

5. 807 

27.308 

150.636 

Uhder   100  workers 

aOg.099 

182,895 

178.922 

180.291 

• 

182,lltl( 

182.895 

183,316 

183.596 

183.^89 

183.500 

18".  261 

18". 606 

18". "28 

18", 385 

18".  296 

Sofflber  of  workere  employed  in  flrme   and  govenunental  agencies  having  payroll   saTlnge  plane 

(In  Billions) 

In  firms                    

21.3 
1-5 

27.1* 

3.9 

27.2 
3.6 

27.2 

3-8 

27.3 
3.8 

27.t 
3.9 

27.6 
3.9 

27.6 
3.9 

27.6 
3.9 

27.6 

3.9 

31.5 

27.9 
3.9 

28.0 
3.9 

28.0 
3-9 

27.8 
3.9 

?7.7 

3.9 

In   Federal.    State,    and  local  gOT- 
emments   and  their  agencies 

22.8 

31.2 

30.8 

31.0 

31.1 

31.2 

31.5 

31.5 

31.5 

31.8 

31.9 

31.9 

31.7 

31.6 

Hlmher  of  persons  actually  participating  In  payroll   savings  plana 
(In  milliona) 

Total  nnmber  of  (1)  worlcars  In 
firms.    (2)   (rorkers   In  Tedoral, 
State,   and  local  govemmentB   and 
their  agencies,   and   (3)   persons 
in  the  armed  forces,    participat- 
ing in  payroll  savings  plans.... 

2/ 

26.8 

26.2 

26.8 

26.8 

26.8 

26.6 

26. U 

26.U 

'26.1* 

26.6 

26.8 

27.1 

27.3 

27.5 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 


• 

nscal 
year 

19"3 

19"" 

19"2 

19"3 

Mar. 

Apr. 

May 

June 

July 

Aa«. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

?eh. 

Mar. 

Total  amount  deductad  (In  allllona 

51A  J/ 

5.2* 

".067 
8.3* 

380 
8.7* 

"15 
9.0* 

U25 
9.1* 

"15 
9.0* 

U20 
9.1* 

"13 
9.C* 

"35 
9."* 

"55 
9.3* 

UllO 
9.2* 

U70 
9.5* 

"75 
9.8* 

"65  P 

"85  P 
9.»*p 

Percent   of  participant*'    pa^r 

p        Preliminary. 
1/     Eetlmated. 

2/     Hot   available.      Tbe  total  number  of   (1)   workere  In   flmi,    and 
(2)   workere  In  federal.    State,    and  local  govemoente  and  their 


agencies  In  June  19^2  approximated  16.O  mllllone. 
2/      Conelete  only  of  deductions   from  December  19^1   througfa  June  19^2.      Data 
on  deductions  prior   to  December  I9UI  are  not   available 
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Sales  of  Treasury  Savings  Notes  ^ 
Table  1*-  Sununary  of  Sales  and  Redenptlons*  by  Series 


(Par  Talu«8  -  la  nllllOQt  of  dollara) 


Flaoal  year 
or  aoath 


Aaooat 
ontitandln^ 

and  of 

flaoal  y«ar 

or  month 

2/ 


Net  chaag« 

dnrla^ 

fiscal  jear 

or  Donth 


Sale* 


Redemption!  and  exchangee 


Total 


BecelTed 

In  payment 

of  taxee 


Redeemed 
for  cash 


behan^d 

for 
nav  eerlei 


191*2 

191*3 

1943-Aprll 

May 

June 

July 

iugaat . . . 
September 

October. . 
November. 
December. 

19ltU- January. . 
Tebruary. 
March 

April 


3.01"*.^ 
7,'t95.'i 


1T82.5 
,162.9 
,'•95.4 

,677.9 
,76U.3 
,876.U 


9.132.9 
9,301.9 
8,599.3 

9.502.9 

10.329.4 

9,169.7 

9,136.2 


*I 


,0lU.5 
,'•80.9 


♦l,'t36.9 
+380. M 
-667.5 

+182.; 

+86.5 
+1,112.1 


+256, 
+169, 
-702, 


+903.7 

+826.5 

-1.159.6 

-33.6 


't.138.9 
8,758.5 


1,632, 
'♦82, 
1(68. 

UlU, 
213. 


2,260.0 

lt6o.7 
330.2 
436.8 

1.215.1 

1,017.1 

238.1 

299.7 


1,12U.1» 
'',277.6 


196.0 

101.8 

1.135.6 

231.5 

127.1 

l,l'»7.9 


20U, 

161, 

1.139. 

312. 

190. 

1.397.8 

333.3 


1,103.7 
U.ogU.U 


176.6 

97.0 

1,119.8 

21U.U 

99.2 
1,111.9 

181.6 
121.9 

1,068.3 
275.'! 

lltU.7 
1,31*. 9 

293.8 


20.7 

11U.9 


Vs 

15.8 

17.1 
27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
'•5.9 
52.9 

39.5 


68.3 


Serleo  A  }J 


19U2 

1943 

1943-Aprll 

Hay 

June 

July 

Au^et . . . 
September 

October. . 
November. 
December. 

igWl-January. . 
?ebruary. 
Harch 

April 


54. 8 
266.7 


29U.9 
302.7 
266,7 


251.2 
21(7.6 


207.3 


200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125.2 


+51*. 8 
+211.9 


+9.5 

+7.8 

-35.9 

-15.5 
-3.7 

-1(0.2 

-7.2 
-1.9 

-29.6 

-8.5 

-3.5 

-19.5 

-12.0 


72.2 
33lt.7 


21.8 
7.8 
'».5 


17.U 
122.8 


12.3 
Uo.U 

15.5 
3.7 

1(0.2 
7.2 

1.9 
29.6 

8.5 

3.5 

19.5 

12.0 


16.6 
uU.o 


11.1 
-.9 

38.3 

13.3 

1.7 

37.2 

6.2 

1.1 

27.8 

6.8 

2.2 

17.9 

11.0 


.8 

8.7 


1.2 

.8 

2.2 

2.2 

2.0 
3.0 

1.0 

.8 

1.8 

1.7 
1.3 
1.6 


.1 


Serial  B  Uy 


19U2 

19lt3 

19l(3-Aprll 

May 

June 

July 

An^uat , . . 
September 

October. . 
HoTamber. 
Oacambar. 

19l(l(-Jannary. . 
Tebruary. 
March 

April 


2,959.7 
764.8 


1,395. 

1,349. 

764, 

711. 

687, 


348.6 

3a. U 

306.6 
128.6 

109.7 
101.3 

48.1 

39.7 


+a,959.7 
-2,195.0 


-93.4 

-45.4 

-584.9 

-53.7 
-23.2 

-339.3 

-27.2 

-l4.8 

-178.0 


-in 
-53.2 

-8.4 


4.060.7 

877.1 


1,107.0 
3.072.1 


93.4 
45.4 
584.9 

53.7 

23.2 

339.3 

27.2 

l4.8 

178.0 

i:2 

53.2 


8.4 


1,087.1 
2,9:3.3 


87.3 
43.2 
584.0 

52.7 
20.9 

336.3 

25.6 

l4.o 

171.6 

14.3 

9.6 

51.5 

7.9 


19.9 
70.6 


6.1 
2.2 

.9 

1.0 
2.3 
2.9 

1.6 

.8 
6.4 

4.6 
-1.2 

1.7 

.5 


(Continued  on  follovln^  pae*) 
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Sale^  of  Treasury  Savings  Notes^  -  (Continued) 


Table  !•-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(par  valuea-  in  ■llllone  of  dollars) 


nscal  year 

or  Bonth 


Amoctut 
out B tan ding 

•nd  of 

fiscal  year 

or  month 

2/ 


Net  change 

during 

fiscal  7«ar 

or  month 


HadmiptlonB  and  exchangee 


BecelTed 

In  pagrment 

of  taxes 


Se  deemed 
for  cash 


Exchanged 

for 
nev  series 


Series  0  ^ 


19^3  ■ 


igl43-Aprll. 
May... 
Jane. , 


July 

August .... 
Septemhar. 


October. . 
HoTonher. 
December. 


19ltU-January. . 
February. 
March. . . . 


April. 


e.ltgit.O 


6,092.6 
6,510.6 
6,i*6U.o 


6.715.7 
6,K28.9 
8.320.5 


8,611.3 
8.797.0 
8,302.0 


9,233.0 

10,071. u 

8, 98"*. 5 


8.971.3 


*e,ueu.o 


+1,520.8 

+418.0 

-U6.6 


+251.7 

+113.2 

+1,1*91.6 


+290.8 

+185.8 

-^95.0 


+931.0 

+838. U 
-1,086.9 


-13.2- 


7.5U6.7 


1,611.1 
''7U.5 
U63.6 


UlU.o 

213.5 

2.260.0 


';S0.7 
330.2 
U36.8 


1,216.1 

1,017.1 

238.1 


299.7 


1.082.7 


90.3 

56.5 

510.2 


162.3 
100.2 
768.U 


iu5!u 
931.8 


285.1 

178.7 

1.325.0 


312.9 


l,0't7.2 


78.2 

5^.7 

'>97.5 


lUS.U 

76.6 

738.'t 


1^33 
106.7 
868.9 


25'*.  3 

132.9 

1,275.5 


27U.9 


35.6 


12.2 

1.8 

12.8 


13.9 
23.7 
30.0 


20.0 
37.7 
62.9 


30.9 
'(5.8 
'19.6 


38.1 


Source:  Bally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.  Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer:  series  B  and  series  C  notes  were  In- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
through  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued. Hedeoptlon  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  Interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  J/).   Sale  of  series  0 
notes,  which  were  designed  for  the  Investment  of  Idle  cash 
reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  no  tee. 

jy  Serlee  A  notes,  which  were  sold  from  August  1,  19'H  through 
June  22,  19't3,  yield  approximately  1.92  percent  per  annum. 
Through  June  22,  19'+3,  the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;  since  that  date,  the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  value 


current  at  the  time  of  presentation,   (See  also  footnote  1/.) 
Prior  to  October  U,  19'*3.  the  maximum  amount  which  could  be 
used  In  payment  of  each  class  of  tax  (Income,  estate,  or  gift) 
by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

y  Series  B  notes  were  sold  from  August  1,  19''1  through  September 
12,  19^*2,  to  yield  approximately  .Us  percent  per  annum.  The 
amount  idilch  may  be  turned  In  on  taxes  is  unlimited.  The 
notes  may  be  redeemed  for  cash  only  at  the  original  purchase 
price. 

5/  Series  0  notes  went  on  sale  September  ll*,  19''2.   Interest 
accrues  each  month  on  a  graduated  scale  (see  "Treasury  Bul- 
letin" for  Auguet  19'*3,  page  U)  to  yield  approximately  1.07 
percent  per  annum  If  held  to  maturity.  These  notes  may  be 
used  In  payment  of  Federal  taxes  at  any  tljne  two  months  after 
the  date  of  Issue.  The  amount  which  may  be  turned  In  on  taxes 
Is  unlimited.  The  notes  may  be  redeemed  for  cash  six  months 
after  the  date  of  Issue  at  the  tax  payment  value  current  at 
the  time  of  presentation.  Prior  to  July  27,  19't3.  notice  of 
30  days  was  required  for  cash  redemption.   See  also  footnote  1^/, 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination-^ 


Fiscal  year 
or  moath 

Sales   In  DillloDB  of  dollar*  at  par 

Percentage  distribution  of  sales 

Total 

all 

denomi* 

nations 

Denomination 

Total 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

»500 

2/ 

Thousands  of  dollars 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19U3 

19U3-Apr 

May 

June .... 

July 

Au« 

Sipt 

Oct 

Not 

Dec 

19UU-Jan 

reb 

M»r 

Apr 

7.51*6.7 

1.611.1 
U7U.5 
U6v6 

UlU.O 

213.5 

2,260.0 

U6o,7 
™.2 
1*36,8 

1,216,1 

1,017-1 

238,1 

299-7 

• 

2,U 

3-2 

•  5 

-3 

.u 

6.1 

8.1 

.9 

.6 

2U9.0 

82.2 
20.9 
10.7 

12. U 

8.1 

119.8 

3t.5 
8.6 

u.u 

53-5 

61.0 

7-U 

6-3 

332-1 

90.2 
23.3 
1U.8 

15.3 

9.U 

133-U 

33-2 
12.9 
16. 2 

73.0 

82.9 
10.5 

9.9 

1,358.6 

339.9 
91-1 

77-U 

72.5 

U3.6 

U90.U 

109.2 
60.7 
72.9 

255. U 

258.3 

U6.7 

2,535.7 

597.7 
152.3 
176.2 

lUU.l 
82.6 
75U.8 

IUI.9 
113.3 
153-3 

U20.8 

366.2 
81. U 

95.3 

1,12U,U 

22U.0 
69,8 
78.8 

73-7 

2U.8 

327.7 

63.1 

U8.9 

86.9 

160.5 

108.8 

U3.3 
57.5 

1,916,9 

277.1 
117.1 
105.7 

96.0 
U5.O 

78.8 
85.8 
95.7 

SUU.U 
128.5 
U7.U 

gU.5 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100. 0 
100.0 
100.0 

100.0 

m 

.2 
.3 
.2 

.1 

.1 

.5 
.8 
.U 

.2 

3-3 

5.1 
U.U 

2.3 

3.0 
3-5 
5.3 

1:1 

2.6 

u.u 
6.0 
3.1 

2.1 

u.i* 

5.6 

U.9 
3.2 

3-7 
U.U 
5.9 

7.2 
3.9 
3.7 

6.0 

8.2 

U.U 

3-3 

18. U 

ll:l 

16.7 

17.5 
20. U 

21.7 

23-7 
18. U 
16.7 

21.0 
25.U 
19.6 

15.1 

33.6 

37.1 
32.1 

38.0 

3U.S 
38.7 

33.'' 

30.8 

3".  3 
35-1 

3U.6 
36.0 
3U.2 

31.8 

1U.9 

13-9 
1U.7 
17.0 

17-3 
11.6 
1U.5 

13.7 
lU.s 
19.9 

13.2 
10.7 
18.2 

19.2 

25,U 

17.2 
2U.7 
22.8 

23.2 
21.1 
19.2 

17.1 
26.0 
21.9 

•     20.1 
12.6 
19.9 

28.2 

(1)  Total  salsB:   Dally  Treasury  Statements;  (2)  DLstrlbutlon  'by 
denominations:   sales  reported  to  the  Treasury. 
Less  than  $^0,000  or  less  than  .0^  percent. 


1/   Information  on  sales,  hy  denomination,  of  Series  A  and  B  tax  savings 
notes  may  he  found  in  the  "Treasury  Bulletin"  for  Joly  I9U3,  page  U6. 
2/  Denominations  of  $100  and  $500  were  first  offered  In  Novemher.  19^3- 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


71  seal  year 

or  month 


191*3  ■ 


19U3-AprH. 
Hay... 
June.  . 


July 

August. . .  ■ 
September. 


October. . 
November. 
December. 


igUU-January. . 
Tebruary. 
March 


April. 


Sales  in  milllcns  of  dollars  at  par 


7,5't6.7 


1,611.1 
U7U.5 
U63.6 


UlU.O 
213.5 

2.260.0 


U60.7 
330.2 

U36.g 


1,216.1 

1.017.1 

238.1 


299-7 


Type  of  purchaser 


Individuals, 

partnarshlpa, 

and  fiduciaries 


611.3 


122.  U 
37.5 
26.9 


21.5 

I5.U 

166.9 


51.1 
16.2 
20.5 


108.2 
75.3 
21.2 


19.2 


Corporations 


6.935-'* 


1,U88.7 

U37-0 
U36.7 


392-5 

198.1 

2,093,1 


U09.6 
31U.0 
U16.3 


1,107.9 
9U1.8 

216.9 


280.5 


Percentage  dietrlbutloa  of  sales 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Type  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


7.6 
7.9 
5-8 


5-2 
7-2 
7.U 


11.1 
U.9 
U.7 


8.9 
7.U 
8.9 


6.U 


Corporations 


91.9 


92. U 
92.1 
9U.2 


9U.S 
92.8 
92.6 


88.9 
95-1 
95-3 


91.1 
92.6 
91.1 


93.6 


Soorca;      (1)   Total   sales:      Dally  Treasury   Statements;    (2)    Distribution  by 
type   of  purchaser:      sales   reported  to   the   Treasury. 


1/     Information  on  sales,    by  type  of  piirchaser,   of  Series  A  and  B  tax 
savings  notes  may  be   found  In  the   "Treasury  Bulletin"  for  July  19U3, 
page  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1*-  Summary  of  Sales  and  Redemptions 


(In   thousands  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstandlof 

end  of 
fiscal  year 
or  month  if 


Net  change 

during 
fiscal  year 
or  month  1/ 


Sales 

1/ 


Bedemptlona 


Total 

1/ 


Exchanged  for 

United  States 

savings 

bonds  2/ 


Cash 


Percental  dlatrlbutlon 
of  redemptions 


Total 


Sxchanged  for 

Uolted  Statae 

■aTlQ^s 


Cash 
2/ 


19U2  I'^n?^} 
19U3 


[Aug.  igiti-juno  igUs. 


19'«3-Aprll. 
May... 
June. . 


Jaly 

Au^rust .. .. 

September. 


October. . 
RoTember . 
December. 


igUU-Jaauary.. 
February. 
Mar  oh 


April. 


ise.siti 
213.350 


227,989 
22U,771 
213.350 

207.275 
204,158 
201,453 

197. 942 
202. U15 
203,061* 

204,906 
200.577 
195.821 

196,401* 


*5.1'*3 
i-l6l,04g 
♦45,620  6/  1/ 


+1.774  1/ 

-3.218 

-11,421 

-6.075 
-3.117 
-2,705 

+41273 
+649 

♦1,84a 
-4.329 
-^.755 

♦582 


6,087 
308.621 
590.268  1/ 


44,791 
40,048  ' 
52.683 

30.770 
29.313 

28,600 

35.462 
39.565 
43.585 

37.451 
34,993 

4o,029 
35.717 


943 

147.574 
5'A,647 


43,018 
43,267 
64,104 

36,845 
32,430 
31.306 

38,973 
35.091 
42,937 

35,610 
39.322 

44,784 

35.13'* 


ll27,948 
474,168 


37.501 
37.530 
54.391 

31.371 
27.427 
27,098 

32.771 
28,543 
33.896 

30.027 
33.625 
35.784 

28.261 


I 
18,4685/ 

70,4805/ 


5.517 
5.737 
9.714 

5.'»7t 
5,004 
4,207 

6,202 
6,548 
9,04o 

5.582 
5.698 
9.000 

6,873 


100.0 
100.0 

100:0 

100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1 

87.4 
87.1 


87.2 
86.7 
gU.8 

85.1 
84.6 
86.6 

84.1 
81.3 

78.9 

Sk.J 
85.5 
T9.9 

so.u 


12.65/ 

12.9  5/ 


12.8 
13.3 

15.2 

14.0 
19.4 
13. "• 

15-9 
18.7 
21.1 

15.7 
14.5 
20.1 

19.6 


06)   Dally  Treasury  Statement  b  conmenoing  Ncnrember  1,  19^3;  prior 
thereto.  Poet  Office  Department. 

1/  Flgores  for  periods  prior  to  November  1,  19^2  are  not  strictly 
comparable  with  subsequent  data  because  of  the  shift  to  a  Sally 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  19U2 
were  known  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  beoame  public  debt  obll- 
gat 1 one . 

2/  Sstlmated  on  the  baeis  of  samples  conducted  by  the  Post  Office 
Department . 

^     Sales  and  redemptions  commence  with  Magr  1,  19^1  when  the  special 


5/ 


defease  series  of  stsnps  went  on  sale.  l%e  sDonnt  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30,  19^1  vas  SI5O  thousands. 
Details  not  available  for  May.  June,  and  July  1941. 

Includes  minor  amonnts  which  were  exchanged  for  postal  savings  certifi- 
cates. These  aggregated  S123  thousands  for  the  period  August  1,  1941 
through  June  30,  1942  and  $55  thousands  for  the  period  July  1,  1942 
throu^  October  31,  1942. 

Net  of  sales  less  redemptions.  See  footnote  l/. 

Does  not  Include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


fiscal  year 
or  aoath 


Sales  In  thousands  of  dollars 


Total 
all 

daUBlUtlOBS 


Denomination 


10^ 


25<! 


50^    »1.00 


«5-oo 


Percentage  distribution  of  sales 


Total 

all 

denoalaattons 


DenomlaatlOB 


10^ 


25(< 


50^        11.00 


15.00 


1941. 
1942. 
1943. 


19'*3-Aprll. 
May... 
June. . 


July 

August .... 
September. 


October.. 
November. 
December. 


19U4- January.. 
J^bruaiy. 
March 


April. 


6,087 
308,621 
590.268 


44,791 
40,048 

52.683 

30.770 
29.313 

28,600 

35.'»62 
39.565 
43.585 

37.451 
34.993 
40,029 

35.717 


400 

67.466 

126,327 

11,284 

9.704 

10.531 

5.462 
5.4M 
6.564 

9.106 
10,443 
11.235 

11.150 
10,511 
11,174 

9,458 


2,691 
167.709 
313.691 

23.164 
20.983 
28.257 

15.783 
15.361 
15.053 

17,494 
20,330 
22,129 

19.072 
17.799 
20,227 

18,187 


1.012 
28.614 
52,508 

3.59't 
4,942 
2,990 

2.803 
2,410 

2,556 
2,987 
3.187 

2.541 
2.363 
3.132 

2,768 


1.130 
31.583 
71.693 

6.803 

4,425 
4,190 
3.382 

3.599 
4.446 
5.038 

3.'*85 
3.371 
4.167 

4.120 


854 
13.250 

26,o4g 

1.665 
1.429 
2.151 

2,110 
1.550 
1,192 

2,708 
1,359 
1.997 

1.203 

950 

1.330 

1.183 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


6.6 
a. 9 

21.4 

25.2 
24.2 
20.0 

17-7 
18.4 

23.0 

25-7 
26.4 
25.8 

29.8 
30.0 
27.9 

26.5 


44.2 
53.1 

51-7 
52.4 
53-6 

51.3 

52.4 
52.6 

49.3 

51  .u 

50.8 

50.9 
50.9 
50.6 

50.9 


16. s 
9.3 

8.9 

8.0 
8.4 
9.1* 

1:1 

8.4 

7.2 
7.6 
7.3 

6.8 
6.3 
7.8 

7.8 


18.6 

10.2 
12.3 

11.4 
11.4 
12.9 

14.4 
IU.3 
11.8 

10.2 
11.2 
11.5 

9.5 
10.4 

11-5 


l4.0 

'i 

6.9 

1:1 
7.6 
i:l 

3.1 

2.7 
3.3 

3-3 


Souroet   (1)  Total  sales:   Dally  Treasury  Statements  commencing 
HoTember  1,  19'^2;  prior  thereto  post  Office  Department; 
(2)  Distribution  by  denominations:   Baaed  upon  Post  Office 
DepartQent  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


May  1944 


^5 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Par  values  l/  -  In  'blllionB  of  dollara) 


Hold  by  banks 

Held  by  non-banJc  Investor b 

Total 

amount 

outstanding 

2/ 

End  of 

month 

Total 

Commercial 
banks 

1/ 

federal 

Re serve 

Banks 

Total 

IndlTl duals 

Insurance 
conipanles 

Mutual 

sarlQ^s 

banks 

other 
corporations 

and 
associations 

State   and 

local 

gOTernmente 

57 

u.  s. 

Qovernjoent 
agencies  and 
trust   funds 

y 

1959-DecerDt)er 

"•7.1 

18.6 

16.1 

2-5 

28.5 

9.9 

6.3 

3.1 

2.1. 

.3 

6.5 

igUO-June 

'»7.9 

18.8 

16.3 

2-5 

29.1 

9.7 

6.5 

3.1 

2.1* 

.3 

7.1 

December 

50. U 

19-7 

17.5 

2.2 

30.7 

10.2 

6.9 

3-2 

2.U 

.u 

7.6 

19Ul-Jime 

Slt-T 

22.1 

20.0 

2.2 

32.6 

10.9 

7.0 

3-'* 

2.1* 

.1* 

8.5 

December 

63.8 

23.8 

21.5 

2.3 

llO.O 

13-5 

8.0 

3-7 

1*.8 

•  5 

9-5 

19U2-Jiine 

76.5 

28.8 

26.2 

2.6 

1*7.7 

17.9 

8.9 

3-9 

5-8 

.6 

10.6 

December 

111.6 

1*7.4 

111.2 

6.2 

61*. 2 

23-5 

11.0 

"••S 

12.1 

.8 

12.2 

139-5 
168.7 

59-5 
71.5 

52-3 
60.0 

7.2 

80.0 

30.1 

12.8 

5-3 

16.3 

1-3 

1U.3 

December 

11.5 

97-2 

36.9 

1''.7 

6.1 

20.7 

2.0 

16.9 

1/  United  States  savlngB  bonds  are  Included  at  current  redemption 

value  B . 
2/     Guaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  commercial  and  stock  savings  banke  in  the  United  States 

and  in  territories  and  insular  posBeesions. 


U/   Includes  partnerships,  personal  trust  accounts,  and  unincorporated 

businesses. 
^      Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  insular  possessions. 
6/  Excludes  Exchange  Stabilization  Fund. 


Net  Market  Purchases  or  Sales  of  Government  Securities   for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Het  market  purchases  or  sales   (-) 


■Jan. 


ipr. 


May 


July 


Ivg- 


Sept. 


1937. 
1938. 
1939. 
191*0. 
191*1. 
19i*2. 
191*3. 
191*1*. 


ll*.l* 

-12.0 

1.6 

-9-5 

-2.8 

-•5 

-1U.5 

-9-9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 
23-3 

-12.5 
-5-7 

5.8 
-72-9 
-U.5 


n.9 

2-5 

-37.1 

-1.6 

-.7 

•3 

.U 

-16.5 


3-9 

-U.9 

-1*0. U 

.k 

-.2 

« 

-35-2 


2l* 


1*.8 
1.2 
3.0 


12-5 

-3-9 

3-3 


-ll*5.g 


-2.3 


-67.8 


-8.1* 


-15.8 


8.0 
38.5 
71.9 

-•3 

• 

-U.5 
-2.7 


3-7 


-1.2 
-U.U 


2.0 

-15. u 

.U 

6.5 

2.8 

-3.2 

-•3 

-1.1 

-5.0 


60.0 


U.g 


_L 


•       Less    than  $50,000. 

1^/     Consists  of  purchases  or  sales  made  by   the  Treasury.      Treasury   in- 
vestment accounts  comprise    (l)   trust   funds  which  by   law  are  under 
the   control   of   the  Secretary  of   the  Treasury  or  of  the   Treasurer  of 
the  United  States,    and  (?)   accoxints    under     the  control   of  certain 


U.    9.   Government   a^ncles  whose   Inveetments   are  handled   through   the 
facilities  of   the  Treasury  Department.      This   table  also   Includes 
purchases  under  Section  I9  of   the  Second  Liberty  Bond  let,    as 
amended,    and  excludes    the  Exchange  Stablllzntion   Ttind. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,  1944 


The  tables  which  follow  present  data  from  the  Treasury  survey  of  the 
ownership  of  securities  Issued  or  guaranteed  by  the  United  States.  The  large 
oommerolal  and  savings  banks  and  Insurance  companies  covered  In  the  survey 
account  for  approximately  95  percent  of  the  holdings  of  United  States  Govern- 
ment and  Oovernment-guaranteed  securities  held  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

On  pages  46-51,  there  is  presented  the  summary  data  from  the  Treasury 
survey  as  of  March  31,  1944.  In  this  survey,  the  eub-claaslflcatlon  of  banks 
has  been  revised  to  consist  of  the  following:  commercial  banks,  stock  savings 
banks,  and  mutual  savings  banks.  This  reclassification  has  been  made  retroac- 
tive to  November  30,  1943  and  the  revised  figures  are  presented  on  pages  52-57. 

Information  on  ownership  by  member  and  nonraember  comnerclal  banks  of 
securities  Iscued  or  guaranteed  by  the  United  States,  as  of  December  31,  I943 
may  be  found  on  pages  5S-63.   The  data  on  member  commercial  banks  Is  subdivided 
into  New  York  and  Chicago  banks,  Reserve  City  banks,  and  country  banks. 


Table  I.  AnalysiB  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
And  by  Tax-Exemption  Provisions 


PART  A  -  FAR  VAI.U£3  IN  MILLIONS  OF  DOLLARS 


ClasBlf Icatlon 


Public  marketable   interest-bearing   Becurltlea  1/ 


Total 
aiDOunt 

out- 
standing 


Held  by  banks  and  insurance  companies 
»       covered  in  Treasury  survey 


Total 
7.815 
Insti- 
tutions 


7.061  banks 


6.502 

cotinisr- 
cial 


30 

Block 
saTlngB 
bank! 


mutual 
eaTln^i 
banks 


73U  insurance  coomanles 


Total 


209 

life 

Insurance 

companies 


5U5 

fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds,  and 

Federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

investors 


1 .  By  type  of  eecurlty 

Securities  issued  by  United  States 

Treaeury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasory  bonds 

Other  bonds 


Guaranteed  is-- 


Total. 


2/- 


II.  By  call  classes 

IXie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Admlnistratl  a  debentures 


III.  By  tax-exemption  provisions 

Vholly  exempt  from  Pederal  income 
taxes  U/ 

Partially  exempt  from  Federal  income 
taxes  ^ 

Subject  to  Federal  income  taxes 


Total. 


I3.H.7 
25,680 
16.2U1* 

72.813 
196 

1.5Wt 


129.623 


U6.586 

30,015 
10,U3lt 

12.588 
23 


129.623 


1,3'A 

2U,6U9 
103,631 


129.623 


U.62U 

13.593 

11.939 

50.259 

16 

1.130 


81,561 


22.766 

17,82U 

22.963 

6.55U 

U.U20 

7,01't 

20 


81. 561 


252 

17.025 

6U,2gl* 


81,561 


U.606 

12,918 

11.389 
29,123 

15 
1.032 


59.08U 


21.783 

15.678 
17.326 

2.727 

680 

682 

7 


231 
13.336 

'•5.517 


59.0SU 


26 

13 

23't 


27't 


29 
20 

59 
100 

26 

Ul 


59.0gii   271* 


115 

159 


27't 


163 

2l*U 

6,199 


6,626 


238 

608 
2.299 

l.'t78 
728 

1.271* 
1 


6.626 


559 
6.067 


6.626 


10 

't«5 

293 

l'«.70lt 

1 

8U 


15.577 


715 

1,518 
3.279 
2.21*9 
2.986 
'*.817 
12 


15.577 


3.015 
12.51*1 


15.577 


1 
235 
1U5 

12.956 

70 


13. 'W7 


36U 

1.089 

2.638 
1,830 
2.799 
'*.67U 
12 


13. 'W7 


1.990 

ll.UlU 


13,1*07 


9 
250 

l'*7 

1,71*9 
1 

11* 


2.170 


351 
1*29 
6U1 

1*18 

187 
11*3 


2,170 


1.025 
1.127 


2,170 


6,5110 

3.0U3 

1.233 

5,308 
31* 


16,165 


10,206 


703 

1*10 

756 

580 

509 
1 


16,165 


92 

2,Ull 

13.663 


16,165 


1.983 
9,01*1* 

3.072 
17.2U5 

11*6 
1108 


31.898 


13.615 
3.967 

5.6U2 
3,12U 
1.1*85 
i*,o65 
1 


31.898 


5.213 
25,685 


31,898 


(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   March  31,    1944  -    (Continued) 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  ion  Provisions  -   (Continued) 


FART  B   -  PERCENTAOE  OISTRIBUTIOR  BY   CLASSES  OF  SECURITIES 


duilfleatlon 


Total 

amount 

out- 

•taadin^ 


Public  Barlcatable  intarast-bearln^  •acurltlaa  l/ 


Held  by  banks  Kiil  Inanrance  eoapanlas 
coTared  In  Traaanry  aurva/ 


Total 

7.815 

Initl- 

tutione 


7.061  banks 


6.508 

eoamar- 

cial 

banks 


30 

stock 

savings 

banks 


529 

omtnal 

sarln^s 

banks 


75^  Insurance  conpanles 


209 

life 
Insurance 
companies 


3^ 

flr». 
casualty, 
and  marine 
Insorance 
conpanlcs 


Held  by 

U.    S. 

OoTernnient 

a^nclei 
and  trust 
funds .    and 
Peder«l 
Be  serve 
Banks  2/ 


Held  hr 

all 

other 

InTeatori 


I.   Itr  ^7P*  o^  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Oaaranteed  issues  2/ 

Total 

II.   'By  call   classes  ' 

JJas  or  first  becoming  callable 

Within  1  year 

1   to  3  years 

3  to  10  years 

10  to  1^  years 

15  to  20  years 

Orer  20  years 

federal  Houelng  Administration  debenturea. . . . 

Total 

III.  By  tax-ezemptlon  provisions 

Wholly  ezeapt  fron  Tederal  Incene  taxes  j;^... 
Partially  ezeirpt  froo  Federal  income  taxes  ^ 
Subject   to  federal   income  taxes 

Total 


10.1 
19.8 
12-5 

56.2 

.2 
1.2 


5-^ 
16.7 

ik.S 

61.6 

i.it 


7-8 
21.9 
19.3 
U9.3 

« 

1.7 


9.7 
U.7 
85.2 


.1 

2-5 

3.7 
93.5 

. 
.2 


.1 
3.1 

9u!u 


1.7 

1.1 

96.6 

• 

•  5 


.k 

11.5 

6.8 

80.6 

• 

.6 


U0.5 

18.8 

7.6 

32.8 

.2 


6.2 
28. U 

II 

.5 

1.3 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


35-9 
18.1 

23.2 

8.0 
5.0 
9.7 


27.9 

21.9 

28.2 

8.0 

5.t 

8.6 


36.9 

26.5 

29.3 

U.6 

1.2 

1.5 


10.6 

7.2 

21.6 

36.1 

1U.9 


3.6 
9.2 

31.7 

22.3 
u.o 

19.2 


u.6 

9.7 

21.1 
lU.lt 

19.2 

30.9 

.1 


2.7 

8.1 
19-7 
13.7 
20.9 
3U.9 
.1 


16.2 
19.8 
29.5 
19.3 
8.6 

6.6 


63.1 
10.5 
8.7 
U.7 
3.6 
9.3 


U2.7 
12. U 
17.7 

12.7 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


1.0 

19.0 

79-9 


.3 

20.9 

78.8 


.u 

22.6 
77-0 


.1 

U2.0 

57.9 


100.0 


100.0 


100.0 


100.0 


8.U 

91.6 

100.0 


.1 
19. u 

80. 5 


lU.g 
85.1 


.8 

U7.2 
51.9 


.6 
1U.9 
8U.5 


ii:3^ 

80. 5 


100.0 


100.0 


100.0 


100.0 


100.0 


PART  C   -  PEROENTAOE  DISTRIBUTION  BY  OROUPS  OF  INVESTORS 


Claaslfi cation 


Total 
amount 
out- 
standing 


Public  marketable  iuterest-bearlne  securities  1/ 


Held  hj   banks  and  Insurance  companies 
coTsred  in  Treasury  surTey 


Total 

7.815 
insti- 
tutions 


7,061  banks 


6,502 

commer- 
cial 
banks 


30 

stock 

saTin^s 

banks 


529 

mutual 

earing 

banks 


75^  Insurance  companies 


209 

life 
insurance 
compenlea 


555 

fire, 

casualty, 
and  marine 
insurance 
companies 


Held  by 

D.  S. 

OoTemment 

agencies 

and  trust 

funds ,  and 

Federal 

Beserre 

Banks  2/ 


Held  by 

all 

other 

inTostori 


I .  By  type  of  security 

Securities  issued  by  tltaited  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  issues  ^ 

Total 

II.   iQr  call  classes 

Due  or  first  beooaln^  callable 

Vithln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Federal  Housing  Administration  debentures.... 
Total 

III.   By  tax-exemption  proTisions 

Wholly  exempt  from  Federal  income  taxes  U/... 
Partially  exempt   from  Federal  Incoae  taxse  ^ 

Subject  to  Federal  income  tales 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


35.2 
52.9 

73-5 
69.0 
8.2 

73.2 


35.0 
50.3 
TO.l 

uo.o 

7.6 

66.9 


100.0 


62.9 


U5.6 


.1 

.6 
1.5 
8.5 

• 

.8 


5-1 


.1 

1.9 
1.8 

20.2 

.5 

5.U 

12.0 


.9 

.9 

17.8 

• 

U.5 


.1 
1.0 

.9 

2.U 
.5 

•9 


U9.7 

11.8 

7.6 

7.3 

17.6 

.U 


15.1 
35.2 

18. 9 
23.7 
7U.3 
26.U 


10.3 


1.7 


12.5 


2U.6 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Ug.9 

75.9 
76.5 
62.8 

68.2 

55-7 
88.8 


U6.8 
66.7 
57.7 
26.1 
10.5 
7.0 
31.1 


.1 

.1 

.2 

1.0 

.u 
.3 
.1 


21 

7.7 

IU.2 

11.2 

10.1 

3.7 


1.5 
6.5 
10.9 
21.6 
U6.1 
38.3 
_5Li 


.8 
U.6 
8.8 
17.5 
U3.2 
37.1 
52.6 


.8 
1.8 
2.1 
U.O 
2.9 
1.1 
l.U 


21.9 
7.2 
u.7 
7.2 
8.9 

12.0 

5-1 


29.2 

16.9 

18.8 
29.9 
22.9 

32.3 
6.1 


100.0 


62.9 


U5.6 


5.1 


12.0 


10.3 


1.7 


12.5 


2U.6 


100.0 
100.0 
100.0 


18.8 
69.1 
62.0 


17.2 

5U.1 
U3.9 


.1 
2.3 

5-9 


1.5 

12.2 

12.1 


.2 

8.1 
11.0 


l.U 
U.2 
1.1 


6.8 

9.8 

13.2 


100.0 


62.9 


U5.6 


5.1 


12.0 


10.3 


1.7 


12.5 


7U.U 
21.2 

2U.g 

2U.6 

Back  rigures:      Tot  reclassification  of  data  on  comnerclal.    stock  sar- 
in£s.    and  mutual  saTlnss  banks   for  RoTeober   19^3  throng 
Tebruary  I9I+U,    see  pa^s   52-57-     For  rerlsions  of  pre-rioualy 
published  data  on  life   insurance  companies   and  on  fire, 
casualty,   and  marine  insurance  companiei,    see   "Treasury 
Bulletin"   for  Korember  1943.    pa^es  52-63. 

•        Less   than   $300,000  or  less   than   .0^. 

1/      Public  marketable   interest-bearing  securities   incltide  all 

interest-bearing  securities  outitandinc  except    (1)   special  is- 
sues to  CkiTemment   a^ancles  and  trust  funds,    (2)   adjusted  ser- 
Tlce  bonds,    {3)   depoaltary  bonds,    (U)  united  states  sarlofs 
bonds,    (^)   Treasury   saTln^s   notes,    (6)   Commodity  Credit   Corpora- 


tion demand  obllsatlona,  and  (7)  Beconstructlon  rinanee  Corpora^ 
tion  notea«  Seriea  Z-A.  X-B,  and  X-C.  Ttor  aaouata  of  such  obli- 
gatlona  held  by  instltutlona  reporting,    aee  Table  II.   footnote  l/. 

2/     Sxoludaa  Xxchan^e  Stabilisation  Pond. 

3/     Xxcludea  obligations  sold  directly  to  the  Treasury. 

y     Securities  the  income  from  which  is   exempt  from  the  normal  rates 
and  the  surtax  rates  of   the  Federal  income  tax. 

^     Securities  the   income  from  which   is   exempt  from  the  normal  rates 
of  the   Federal   income   tax.      (In  the  case  of  partially  tax-exempt 
Treasury  bonds.    Interest  derired  from  $5,000  of  principal  amount 
owned  by  any  single  holder  is  also  ezesrpt   from  the    surtax  rates 
of  the  Federal    Income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the   United  States,   March  31,    1944   -    (Continued) 

Table  II.-  Distribution  of  Oimershlp  for  Bach  Issue  Outstanding 

PART  A  -   PAR   VALUES    IN  MILLIONS    OF  DOLLARS 


iBSue,    classified  by 
tax-exetnptlon  provision 

Ptibllc   marketable   intereat-bearlng  securltlea   l/ 

Total 
afflount 

out- 
standlB^ 

Held  by  banks  and  Insurance  companies 
covered  in  Treasury  survey 

Held  by 

U.    S. 

Gov  9  mine  nt 

agencies 
and   trust 
funds,    and 
7ederal 
Reserve 
Banks  2/ 

Hold  by 

all 

other 

investors 

Total 
7. 815 
insti- 
tutions 

7,061  banks 

75'*  insurance  companies 

6.502 

coDDier- 

cial 

banks 

30 

stock 

saving 

banks 

mutual 
Baring 
banlct 

Total 

209 

life 
Insurancs 
companies 

5H5 
fire, 
casualty, 
and  marina 
insurance 
companies 

I.     Vholl7  exempt   from  7ederal   Income  t&xaa  3/ 
Treasury  notes 

3/ltJ6        June              13kh 

If            Septenbar     igVt 

3/Uit        MATch            19'»5 

Tatal  Treasury  notes 

1U7 

283 
718 

lU 

26 

197 

236 

10 

2U 

182 

216 

13 

1 
1 

• 

• 

* 
• 

• 
• 

1 
1 

3 

2 

15 

2 

• 

2 

1 

2 

15 

17 

1 
• 
• 

• 
2k 

3" 

57 

3'* 

kS7 

l,lU« 

117 
50 
29 

196 

20 

85U 

Bonds 

Postal  savings 

lU 
1 

1 

• 

1 
• 
• 

• 

68 
U9 
28 

Conversion 

Total  bonds 

Total  wholly  exsspt  fros  Tedaral 

Incoae  taxes 

16 

15 

• 


• 

* 
• 
• 

a 
a 
1 

• 
• 
a 

2 

• 

2 

1 
9 
2 

8 

• 

2 

1 

2 

31 

16 
19 
16 

llU 

• 

1 

• 

1 

3U 

1U6 

1,3W 

323 
I'M 

1.036 

819 
759 
701 

1.223 
H51 
571 

U91 
1.786 
1,186 

1.627 

755 

1,118 

725 
681 

2,611 

982 

919 

1,^85 

23.530 
159 

23 

182 

755 

1,118 

252 

37 
551 
713 

382 
304 
617 

U76 

^^ 

9'tO 
388 
67U 

385 

1.318 
1.035 

1.270 

1*07 

918 

z 

1.328 

698 

726 

1,071 

231 

22 

1*20 
536 

329 
202 
U32 

3^3 
299 
566 

295 

I.ISU 
898 

926 
298 
856 

621 
'•67 
883 

UU2 

1 

21 

2 

18 

92 

1.000 

II.  Partially  axanpt  froa  Tadaral  IncoM 
taxes  Vj 

Traasnry  bonds 

3-l/Ul(    iprll           I9itl(-U6 

ii             Bacaaber       19Ul»-5i» 

S-3/U^     Sapteabor     19'»5-lt7 

2-1/2*    Saoaabar      i3>*5 

>3/»H6    March            19't6.56 

yf         June           igite-Us 

3-1/8*     June               I9U6-U9 

S-l/lt*     October          19't7-52 

2*             Deceaber       191*7 

2-3/U*    March            19'»g-51. 

2-1/2*    Septeabar     19U8 

2*             December       I9U8-50 

5-1/8*     December       19'»9-52 

2-1/2*     Deceaber       19't9-53 

2-1/2*     Septeabar     1950-52 

2-3  M     June               1951-5l» 

2 

8 
15 
38 

23 
30 

3 

26 
U 

3 

20 
2k 
Ho 

le 

26 

7 

i 

7U 

2lt 

25 
55 

552 

1 
1 

2 

3 

13 
101 
151 

ItU 

lul 

109 

95 
35 

122 

39 
25 

70 

101 
9U 

29U 
83 
53 

12 
3U0 

216 
291 

320 

2.9'tl 

1 

69 
122 

19 

73 
117 

90 
61 

5 

86 

23 

5 

UU 
39 
39 

227 
53 
17 

2 

"7 
210 

IU9 
217 
209 

1,926 

10 

12 

6 
36 

11 
32 
29 

30 

;2 

30 
16 

20 

26 
62 

55 

67 
30 
37 

23 

37 
130 

68 

7t 
111 

93 
171 

13 

73 

210 

89 
81 

• 

160 

Uo 

231 

117 

168 

79 

107 

Ik 

kk 

}6k 

127 
70 

108 

286 

393 
330 

lUl 

112 
209 

25U 

253 
97 

123 

66 

237 

3'» 

189 

269 

93 

61 

77 

919 

156 
123 

306 

3*             September     1951-55 

2-1/U*     Dacamber       1951-53 

2*             June               1953-55 

2-1/U*    Jsna              195''-56 

2-7/8*    March           1955-60 

2-3/U*    Septeabar     1956-59 

2-3/U*     June              1958-63 

2-3/'»*     Dwjember       I960-65 

Total  Treasury  bonds 

Ooaranteed  Issues  ^ 
Tsdsral  Tara  Mort^a^  Corporation 
3*             May                 19UU-U9 

7adaral  Housing  i^inlstratlon 

debentures 

Boaa  Ovaars'   Loan  Corporation 

3*            Kay                19Wt-52 

16.276 

36 

20 

30 
66? 

7U9 

12.668 

1,015 

2,lt08 

U.SU6 

122 

1 

152 
91 

25 

7 
21 

615 
667 

• 

• 
1 

1 

11 

12 

7 

1 

• 
1 

7 

1 

1 

l-l/25t    Joaa              13^-^1 

Total  gaarantood  litaet 

7 

7U 

6I> 

9 

2 

367 
5.21? 

Total  partiall/  oxaapt   fros  Tadoral 
IneoBO  tazos 

aU,6i*9 

17.025 

l?r??6 

115 

5?9 

3.015 

1,990 

1.025 

2,'Hl 

(Ooatlnoad  on  fsllovlag  pa«a) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,    1944  -    (Contlnuedl 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  A  -  PAH  VALUES   IN  MILLIONS  OF  D01XAR8-( Continued) 


Iitua,  claafllflvd  Iqr 
tu-aiaaptlon  proTlilon 

Pabllo  marketable   Interast-baarlnc  sacurltlas  1/ 

Total 

mount 

ont- 

etaadln^ 

Held  by  banke  and  Insurance  conpanlas 
ooTered  In  Treaaury  Surrey 

Bald  by 

n.  s. 

OoTemsient 

a^rencles 
and  trust 
funis,   and 
Federal 
ReBerre 
Banks  2/ 

Held  by 

all 

other 

Investors 

Total 
7. 815 
Insti- 
tutions 

7.061  banks 

75"*  Insurance  companies 

6,502 
cofflner- 
clal 
banks 

30 
stock 

savings 
banka 

529 
mutual 
saTln«s 
banks 

Total 

209 

life 
Insurance 
companies 

5"'5 

flra. 

casualty. 

and  marine 

Insurance 

companies 

in.     SubjKt   to  Ttdenl   Incoae  tau> 

Traaaorj  bills 

13,1'»7 

U.62U 

lt.606 

• 

g 

10 

1 

9 

6.5"io 

1,983 

Certlflcatti  of  lnd«M«dn*«i 

7/8*        April             I9UU 

T/S*        Maj                 I9W* 

TlBf        Annual           19UI* 

7/«if         SeptemDar     I9W 

7/8*        October        191*1* 

7/8*        Decamber      19W 

7/8*        Tebruary       19'*5 

TotaJ.  cartlflcat,.]  of  Indabtadnaaa. . 

TreaauT7  note, 

3/1**         Septenbar     igl*"* 

0.90*      March             I9U5 

1-1/U*    March             I9U5 

3/U*        D«:8iiib«r      19U5 

1*            March             191*6 

1-1/2*     Dacenbar       I9U6 

1-1/2*    Saptanber     19U7 

1-1/2*    Sapt«»ber    I9U8 

5,251 

1*,122 
3.519 

3.5^ 

5.01*8 

3,061 
1,131* 
1,727 

1,656 

2,539 

2.527 

9U9 

2,995 
1,122 
1,679 

1,51*2 

2,511 

2,i*«0 

589 

3 
1 
1* 

8 

2 
1 
8 

28 

1* 
5 

16 
6 
8 

96 

35 

7 
1*0 

90 
19 

2^1 

lU 

• 

21 
36 

9 

27 

127 

21 

7 

19 

53 

10 

10 

130 

522 
309 

593 

357 

558 

36"* 

38 

1,367 
212 

22U 

2,109 
U22 

6"*9 
U,o6l 

25.680 

13,593 

12,918 

26 

163 

Ug5 

235 

250 

3,0^3 

9,0l*l* 

635 
i;6o6 

531 
503 

3.261 

2.707 
3,726 

1*72 
1,606 

1,181* 

1*15 

1*11 

2,621 

2,253 
2, 7^0 

1*1*1 
1.593 

i.iiia 

376 

2,&90 

2,120 
2,61*0 

* 

1 

1 

• 
1 
1 

6 

2 

I 
17 

10 

8 

76 

65 

57 

21* 

8 

25 

29 

31 

53 
1*0 

1» 

1 
lU 

19 
32 

15 

l'»3 

5 

7 

11 

10 
3^ 

30 

25 

1*8 

220 
167 

25 

1 

285 

• 
1*30 

1.176 

115 
301 
255 

91 
90 
355 

U5U 

557 

2,218 

15,096 

11,702 

11,17"* 

13 

2U3 

273 

130 

Traatury  bonda 

2*            March            19'»8-50 

1-3/U*    Jnaa               19l*8 

2*             Juna               191*9-^ 

1.115 

3,062 
l.Oll* 

1.292 
2.098 
1.963 

It  .939 

7.986 

510 

1,02'» 

l!w*9 

3.793 
2,118 
2,831 

3,762 
3,838 

2,272 
2,716 

•19,283 

2,2J5 
929 

1.150 
1.7't6 
l,79'» 

3.567 

5.S36 

liOl 

71*0 
1,217 
1,099 

2.11*3 

\f^ 

1.765 

,      597 

2,181 

711 

i.SI 

1,1*19 

2,631 

3,801* 
350 

291 

695 

267 
278 

sl 
856 

• 

2 

• 

1 
U 
5 

5 

18 

2 

• 
1 
9 

'I 
5 

10 
6 
6 

19 

122 
91 
82 

115 
118 

lUl* 

316 

7>t5 

15 

310 
293 
302 

l,oU7 

i?2 

550 

358 

51 

315 

195 

210 
135 

128 
18U 
226 

616 

868 

35 

139 
228 
522 

795 
1,301 
1.365 

1.595 

liow 
571 

172 
170 
120 

107 
162 
202 

5U8 

723 

26 

128 

201 
502 

705 
1.260 
1.330 

1.039 
537 

1". 
a 

22 
25 

68 

l>t5 

8 

11 

26 
19 

•  2? 
35 

1*1 

25 
37 

59 
55 
22 

12 
12 
25 

130 

298 

17 

68 

69 
60 

91 
201 
270 

UI3 
515 
257 

323 

lUl 

523 

63 

130 

1,21*2 

2,252 

92 

21I* 
290 

717 

I,!* 

1.37"* 

g6g 

628 

Zf           Saptonbar    191*9-51 

2*            Daeajibar      19'*9-51 

2i           March            1950-52 

2*            SairtaMbar    19W-52 

2»             Septmbar     1951-53 

2*            Bacanber      1951-55 

2-1/2*     March             19S2-51* 

Z-l/ki    Juna               1952-55 

2-1/2*    March            1956-58 

2-1/1**    saptanbar     1956-59 

2-1/2*     itana               1962-67 

2-1/2^     December       I963-68 

2-l/2?f     Jtina               196U-69 

2-1/2^     Deoaatior       I96U-69 

2-1  fp4     March              l<i6S-70 

p-l/pi     Sant^bar     W67-72 

Total  Treasury  bonds 

33.98"* 

l6,U5l* 

120 

5,6U7 

11.763 

11.030 

733 

2,900 

12,399 

Ooarantaad  lasuas  ^ 

Coanodlty  Credit  Corporation 

1-1/8*     February       I9U5 

Baconatructlon  71nanoa  Corporation 
1*             April             19W* 

U12 

lU 

367 
lU 

352 
13 

• 
• 

6 

• 

10 
1 

5 

• 

k 

« 

U 

1*1 

• 

Total  guaraotaed  Issues 

U25 

380 

365 

• 

6 

10 

5 

5 

u 

Ul 

Total  subject  to  Fadaral  Incooa  taxae... 
IT.       Oraad  total 

103,631 

6U,2gU 

1*5,517 

159 

6,067 

12.  S"*! 

11,1*11* 

1.127 

13,663 

25,685 

129.623 

«l.56l 

59,081* 

27U 

6,626 

15.577 

13.1*07 

2,170 

16.165 

31.898 

(Contlmiad  on  following  paga) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   March  31,    1944  -    (Continued) 

Table  II.-  Distribution  of  Oimership  for  Each  Issue  Outstanding  -    (Continued) 


PART  B   -  PERCENTAaK  DI8TRIBUTI0H  BX  aROUPS  Or  IMTXSTOni 

Iia-u,   cluilfltd  V 
tai-wnaptton  proTliloB 

Psblla  aarkaiabla  lataraat-baarla*  aaMrttlaa  }/ 

Total 
aaoant 

OBt- 

atandlac 

Hold  by  baaka  and  iaaaraaoa   iiiai— In 
ooTarad  la  Traasuy  aamgr 

laid  bgr 

V.  i. 
Osiannaat 

a«analas 
and  trast 
faada,  and 
Fadaral 
Saaarra 
Baaka  2/ 

laid  by 

all 
otkar 

laraatora 

Total 

7.8I5 

laatl- 

tntloaa 

7.061  banka 

77>»  laaartnaa  ao^anlaa 

6.502 

oaaaar- 

o^al 

baaka 

30 

atook 
aa»la«s 

banka 

529 
■ataal 
aarlaca 
baaka 

Total 

209 

llfa 
laaaraaoa 
oo^anlsa 

fl  ra, 
oaanalty, 
and  aariaa 

laaaraaoa 
soaqpaaloa 

I.     Vhollr  aiopt  froB  f*d*rml  Iboom  tarn  3/ 
Ttm«iu7  asttt 

JM        Jon.              13^ 

10b. 0 
100.0 
100.0 

100.0 

9.3 

27.1 

7.0 
8.* 

25.3 

• 

.1 

• 

.1 

2.2 

.6 

2.1 

• 

.8 

.6 

2.1 

.1 
8.1 
1.7 

90.7 
82.6 

67.9 

7I.I 

3/U*        Itarota            19lt5 

20.6 

18.8 

• 

.1 

1.7 

.8 

.1 
.2 

.2 

1.5 

5.0 

Bond! 

100.0 
100.0 
100.0 

12.3 
1.2 

1.1 
3.2 

.1 

• 

.1 

.1 

.7 
.1 
.2 

29.3 

5«.3 
98.8 
96.6 

Paiuian  Cftaal 

OonT»rilo» 

total  tenia 

loo.e 

8.2 

7.6 

* 

* 

.5 

• 

.5 

17.6 

71.3 

fotal  vfaollj  axaapt  froa  Tadaral 

iaeoae  taxaa 

100.0 

18.8 

17.2 

• 

.1 

1.5 

.2 

1.1 

6.8 

71.1 

II.     FartUll^  axtapt  frea  fadaral  laeea* 
tax*,  1/ 

frzAwarj  tends 

Vl/U*    AjjrU            19Wl-*6 

ii            Daeaater      ISlPl-Slt 

Z-Tlkt     Sactaabar     iqltsJtT 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100. e 
loo.e 
100. e 

100.0 
loo.e 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100. 0 
100.0 
100.0 

100.0 
100.0 
100.0 

U.5 
53.2 

58.7 

70.6 
62.1 
99.6 

58.1 
56.0 
86.1 

76.8 
(6.1 
82.9 

78.3 
73.8 
87.3 

78.1 
53-9 

82.1 

89.6 
«a.3 
50.9 

71.1 
79.0 
72.1 

w».i 

60.9 
'11.2 
"•1.7 

>n.? 
39.» 
80.7 

6I1.6 
76.6 
77.8 

60.0 

66.3 
75.8 

56.9 

76.5 

85.7 
68.6 
33.8 

US-* 

't5.7 

• 
• 
• 

• 

• 

.1 

1.2 

1.6 
2.0 
1.1 

.6 
2.8 
2.1 

1.5 
2.8 

.k 

2.1 

.9 
.5 

*.l 

2.6 

3.5 

.» 
.9 
2.8 

i.k 
2.7 
3.7 

9.8 
I2.k 

8.2 

17.7 
U.l 

13.; 
12.6 

5.0 

10. • 

J:I 

lk.2 
5.7 
8.0 

18.1 

11.0 

k.t 

13.0 

22.0 
31.7 
21.6 

6.7 
10.1 

U.3 

u.o 
(.1 

.7 

7.0 

5.1 

.9 

8.9 
2.2 

3.3 

7.1 
1.5 

6:; 
8.0 

15.1 

3:1 

3.5 
3.1 
2.3 

1.6 
t.9 
2.( 

t.1 

2.9 

3.5 
3.5 

5.3 

2:? 

1.1 
3.9 
3.3 

3.2 

5.5 
5.0 

6.9 
8.1 

7.5 

ll.l 

3.3 
15.0 

20.2 

10.9 
10.7 

• 

13.1 

7.7 

8.2 

12.9 
9.9 

10.3 

1:i 

J:2 
13.9 

13.0 
7.6 
7.3 

88.5 

37.9 
27.2 

26.1 
22.9 

20.2 

31.0 
33.3 
13.9 

10.1 

13.9 

9.1 

13.5 

13.3 

2.9 

11.6 

35.6 

8.3 

8.5 

11.3 
35.2 

15.9 
13.1 
20.6 

Z-l/Zi    Daosbar      1^3 

'y^"*  "^     »:::::::::: 

yi/ti    *ta»             ig'tS-'lS 

U-l/Ujl    Oot«bar        19117.52 

2*            DaoMbar      I9U7 

2-3/'t)f    Nareh            19Ug-51 

2-1/2^    8apt«b«r    iglW 

2*             Dae«ibar       IjhS-SO 

5-1/8*    DaecBbar      1949-52 

2-l/2it    DaoeBbar      19'»9-53 

2-1/2*     Saptabar     1950-52 

2-3/H*    Jaaa              1951-5U 

3<           Saptaabar    1951-55 

2.1/ll)(    Baeabar      1951-53 

2-llki    Josa              195'»-56 

2-7/g*    March            1955-60 

2-3/l»*    Saptaabar     1956-59 

2-3/'»*    Joaa              1958-63 

2-3/U*    DaoMter      1960-65 

Total   Tr*«anrj  teada 

100.0 

69.2 

53.8 

.5 

2.3 

12.5 

8.2 

1.3 

10.2 

20.6 

Ooaraataad  laanaa  ^ 
fadaral  Taia  Kortgaca  Corporation 
3*            May                19Wt-lt9 

Fadaral  Eoalln«  idalnlatratlan 

dabantnraa 

Eeaa  Ovnaro'  Laaa  Corporatioa 

3*            "nj                 I9W1-52 

1-1/2*    Am*              19'*5-»7 

100.0 

100.0 

100.0 
100.0 

23.0 

88.8 

16.3 
87.8 

15.7 
31.1 

S:5 

.1 

• 
.1 

.3 

3.7 

i.i 

.5 

6.9 
53.9 

k.o 
5.7 

6.1 
52.6 

.5 

1.1 

.6 
1.0 

5.1 
.2 

77.0 

6.1 

83.7 
12.1 

Total  gnarantasd  laaoat 

100.0 

67.0 

59.7 

.1 

.6 

6.6 

5.8 

.( 

.2 

32.8 

Total  partlallr  axaapt  froa  Fadaral 
Ineoaa  taxaa 

100.0 

_^ 

?..l 

.5 

2.3 

12.2 

8.1 

1.2 

9.8 

21.2 

(Contlmi*d  OB  fellovla^  P*€*) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United   Spates,    March   31,    1944  -    (Continued) 

Table   II.-  DlstrlbutloD  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -  PERCENTAOE  DISTRIBUTION  BY  0R0DP8  OF  INVE8T0RS-{ Continued) 


Ismia,   clastlfled  ^ 
tax-«x«Bptlon  prorlilon 

Public  aarkatabla   lataraat-baarlo^  aaourltlaa  1/ 

Total 

aaount 

out- 

ataadlBC 

Hold  by  baiUca  aad  Inaora&oa  coapaalaa 
ooTarad  in  Traaau-y  tvrrmj 

Hald  b7 

D.   3. 

Oovamnent 

a^DCiaa 
and  tmat 
fonda,   and 
Paderal 
Raaarra 
Banka  2/ 

Eeld  tr 

all 

othar 

inraatora 

Total 

7. 815 

inatl- 

tntiona 

7,061  banka 

7^  inaurance  coapaniaa 

6,502 

ooaaar- 

dal 

baaka 

30 

atock 

aarln^a 

baaka 

529 
autnal 
aarln^ 

banka 

Total 

209 

lifa 
inanraaea 
coapaniaa 

51^ 
flra, 
caatialt7. 
and  aarlna 
inanraaca 
coapaniaa 

III.     SubjKt  to  Tsdanl  Inooaa  taxM 

100.0 

35.2 

35.0 

• 

.1 

.1 

• 

.1 

U9.7 

15.1 

Oertlfloat»»  of  UdtbtednoiB 

7/8}        April             19W1 

7/B*         lUjr                  19» 

7/8*        incuat           19* 

7/8*        Saptaabar     19>tlt 

7/8*         Ootobar         19"* 

7/8*        Daoa«bar       19"* 

7/8*        Tabru»r7       19't5 

Total  cartifloataa  of  lodabtadnesa . 

Traaaur7  notaa 

3/U*        Saptaabar     19M4 

0.90*      Hareh            19't5 

l-l/U*    Naroh             19'»5 

3/U*        Daeaabar       19>IS 

1*            Naroli             19'»6 

1-1/2*     Daoaabar       19't6 

1-1/2*    Saptaabar     19I17 

1-1/2*    Saptaabar     19Ug 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

58.3 

68.5 
67.9 
"10.2 
72.1 
71.'» 
18.8 

57.0 

70.1 
11.7 

.1 
.1 

.2 
.1 

• 

.2 

.5 
.3 
.2 

A 

.2 

.2 

1.9 

:l 
1.6 
2.2 
.5 
1.1 
5.1 

•3 

a 
.8 

.9 

.3 

.8 

2.5 

.U 

.u 
.7 

1.3 
.3 

2!6 

15-7 
18.7 
23.3 

8.7 

15.9 
10.3 

.8 

26;0 

12.8 

8.8 

51.2 
12.0 
18.J 
80.U 

100.0 

52.9 

50.3 

.1 

.6 

1.9 

.9 

1.0 

11.8 

35.8 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

7't.3 
75.5 
73.7 
78.1 
81.8 
80. U 

83.2 

73.5 

71.1 
70.8 

]U 

78.3 
70.9 

• 

• 

.2 

• 

.2 
.1 

1.1 
.2 

1.0 

1.9 
1.5 
2.3 
2."t 
1.5 

1.6 

5.5 
6.1 
1.6 

2.3 

1.1 

2.9 

• 

.9 

•  9 
.3 

.7 

u 

1.0 

1.1 
.7 

.9 

7.5 
10.3 
10. U 

lt.7 
.2 

8.7 

« 

11.5 
7.8 

18.2 
lU.2 
15.8 

17.2 
17.9 
10.9 

16.8 

1U.9 

100.0 

77.5 

7H.0 

.1 

1.6 

1.8 

•9 

1D.7 

Traaaury  bo&da 

2*            Karoh            19>»8-50 

l-3/l»*     fcaa               igltS 

2*             Juna                19'»9-51 

2*            Saptaabar     19'>9-51 

2*            Daeaabar       19U9-51 

2*            March            1950-52 

2*           Sept«»bar     1950-52 

2*            Saptaabar     1951-53 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOO.O 
100.0 
100.0 

82.0 
81.1 
91.6 
89.0 
83.3 
SlA 

72.2 
68.1 
78.6 

72.3 
81.1 
75.8 

56.5 
71.0 
65.1 

57.3 
50.8 
50.1* 
65.0 

53.6 
71.2 
70.2 

72.3 
lU 

68.6 

28.5 
1.6.3 
18.< 

7.3 

1.1 
31.5 

• 

.1 
.2 
.2 

.1 
.2 

• 
« 

.6 

.6 
.2 
.2 

.3 

.2 
.3 
.7 

11.0 

3.0 
8.1 

8.9 
5.6 
7.3 
6.I1 
9.3 
a.9 

30.3 
19.5 

20.8 

27.6 

9.U 

16.7 

1H.6 
9.3 
2.2 

11.6 

13.3 

9.9 

8.8 

11.5 

18.5 

10.9 

6.8 

13.6 

ro 
21.0 

61. H 
"t8.2 

'»1.3 
1)6.8 

21.1 

15.'» 

5.6 

11.9 

8.3 

7.7 

10.3 

114 
9.1 
5.1 

12.^ 

18.6 

ullo 

Ul.3 
UO.2 
'*5.7 
19.8 

2.1 

1.6 
1.0 

1.3 

l.U 
1.8 
1.7 

1.1 
1.8 
1.3 
2.U 
1.9 
1.2 

1.1 
1.1 
1.1 
l.U 

5.3 
1.8 
2.2 

:l 

1.3 
2.6 

6.6 
U.6 
U.l 

2.U 

9.5 

9.5 

11.0 

I3.i» 
11.3 
11.9 

5.9 

12.6 

17.1 

6.2 

10. 1 

16.2 
7.3 

25.1 
28.2 
18.0 

21.0 
IU.3 
80.0 

Ul.l 
19.5 
25.3 

31.7 
35.8 
38.2 
23.1 

Zi             DecMbw       1951-55 

2-1/2*     March             1952-5** 

2-1 /U<     June                1952-5*5     

2-1/2*    March            1956-5« 

2-1/U*    SeptMbar    1956-59 

2-1/2*     Jnaa                I962-67 

2-1/2*    Daeaabar       1963-68 

2-1/2*     Jima                I96U-69 

2-1/2*     Daoaaber       I96U-69 

2-1/2*    March            1965-70 

2-1/2*    Saptaabar     1967-72 

Total  Tra&aory  boada 

100.0 

69.0 

33. "t 

.2 

11.5 

23.9 

22.U 

1.5 

25.2 

OuaraAtaad  laauaa  ^ 

Coaaodltj  Cradlt  CorporatloB 

1-1/8*     rabruaT7      l?*? 

Baconatroetloa  Tlnanca  Corporation 

1*            April             19^4 

Total  foarantaad  laauaa 

100.0 
100.0 

89.2 
99.0 

85.5 
9U.2 

• 
.1 

l."» 
.6 

2.3 
U.l 

1.3 

1.1 

1.3 

1.0 

2.9 

1.0 

9.8 

1.0 

100.0 

89.5 

85.7 

• 

1.3 

2.U 

1.1 

1.0 

9.6 

Total  aubjact  to  Tadaral  Ineoaa  tazaa.. 
IT.       Orand  total 

100.0 

62.0 

■•3.9 

.2 

5.9 

12.1 

11.0 

1.1 

13.2 

2U.8 

100.0 

62.9 

1*5.6 

.2 

5.1 

12.0 

10.3 

1.7 

12.5 

2U.6 

Back  TlgursB:      Tor  reclatslficatlon  of  data  on  cosBsrclal.   stock  tar- 
In^ ,   and  nutnal   saTlngt  banka  for  Vovemb«r  19^3  throng 
Tebruary  I9UU,   ■oe  pa^B   52-57.      'or  roTlalon*  of  pr«Tlon»l7 
published  data  on  llfs  Insurance  coapanles  and  on  flro,   casualty, 
and  Bartn*  Insuranco  eonpanles,   see   "Treasixr/  Bulletin"  for 
HoTSBber  19I43,   pages  52-63. 

•       Leas  than  $500,000  or  less  than  .O556. 

ly     Public  aarketable  Intsrest-bearln^  securities  Include  all 
Interest-bearimc  eeourltles  outttanAln^     except  (1)   special 
issues     to   OoTemnent   a^ncles  and  trust   fnade,    (2)  adjusted 
serrloe  bonds.    (3)   daposUarj  bonds.    (U)  United  States  sar- 
Ings  bonds,    (5)   Treasury  Barings    notes,      (6)      Comnodlty 
Credit  Corporation  deaand  obligations,   and  (7)   Reconstmc- 
tlon  finance  Corporation  notes.   Series  X-A,   X-B,    and  X-C. 
Such  obligations  were  held  by  Institutions   reporting,   aa 
follows:      (1)   depositary  bonds:     coBoerclal  banks,   eU09 
Billions;    (2)   United  States  saTlngs  bonds:     commercial  banks, 
$U65  millions;    stock  sarings  banks,   $5  Billions;   mutual 
savings  banka,    $150  millions;    innrance  ooBpanies,   $1S7  mil- 


V 


lions;   all   Institutlone,   $807  millions;    (3)   Treaaury  aavin^ 
notes:      coamercial  banks,   $57  milliona;   stock  saving  banks, 
$1  Billion;    Inaurance  companies,   $2^  millions;   all   Institu- 
tlona,   $82  millions;    (U)   Commodity  Credit  Corporation  dMand 
obligations:      holding  of  these  obligations  are  not   reported; 
(5)   Beoonstmction  Tlnance  Corporation  notes.   Series  Z-A,   X-B, 
and  X-C:      These  notes  are  held  entirely  by  U.    S.    OoTemment 
agencies  and  trust   funds. 
XzcltNles  Xxehange  Stabilisation  fund. 

Setinrities  the  income  from  which  1b  ezenpt   from  the  Bormal 
rates  and  the   surtax  rates  of  the  federal   income  tax. 
Securities  the  income  from  which  la  exempt   from  the  normal 
rates  of  the  federal   Income  tax.      (In  the  case  of  partially 
tax-eieapt   Treaoury  bonda.   Interest  derired  froE  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from   the  surtax  rates  of  the  federal   Income  tax.) 
Kxcludoa  obligations  sold  directly  to  the  Traaaury. 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by   the  United  States 


The  following  tables  present  for  the  period  November  30,  19'4-3  through 
February  29,  ISkh,  the  new  olaaslfloatlon  of  data  on  banks  covered  in  the 
Treasury  survey  of  ownership  of  securities  Issued  or  guaranteed  by  the  United 
States.  This  new  classification  la  used  for  the  first  time  In  the  Treasury 
survey  for  March  3I.  19^   which  appears  on  pages  46-51. 


Table  I.-  Analysis  of  Ovmershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions 


PART   A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


Cluslfl  cation 


Pulsllc  marketable   Intereat-'beartD^  aeouritlea  held  toy  'baokB   cOTered  in  Treasury  eurTey 


HoTemier  30,   1943 


6.219 

comner- 

cial 

banks 


21 

stock 
lavlo^ 
banks 


Ugo 
aatnal 
saTlngs 
banks 


December  31,   19U3 


6,23« 
commer- 
cial 
banks 


21 

stock 

savings 

banks 


U90 

mutual 
savings 
banks 


January  31.    igW* 


6,290 

connoer- 

clal 

'banks 


21 

stock 

saTlnga 

banks 


U90 
mutual 
aavlii^s 
banks 


Tebruary  29.  igW* 


6.398 
commer- 
cial 
banks 


22 

stock 

savings 

benka 


1*91 
mutual 
savlnga 
banks 


I.  By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certif Icatea  of  Indebtedneta 

Treasury  notea 

Treasury  bonds 

Other  bonds 

Guaranteed  isauea 

Total 

11.  By  call  classes 

IXle  or  first  becoming  callabla 

Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  13  years 

15  to  20  years 

Orer  20  years 

federal  Housing  Adnlniatratlon  dabenturea. 

Total 

III.   By  tax-exemption  prorislona 

Wholly  exempt  from  Tederal  Income 

taxes 

Partially  exempt  from  federal  income 

taxes 

Subject  to  Tederal  income  taxes 

Total 


5.6^3 
13.159 

27.912 

lU 

2.U86 


56.761 


21.777 

lU,7lt2 

16,506 

2.233 

617 

«78 

7 


56,761 


583 

1U,562 
1*1,615 


56,761 


18 

6 
16U 


190 


19 

12 
Ml 
67 
12 
36 


190 


88 
102 


190 


9 

171 

192 

5. '•97 

• 

Ul 


5.911 


256 
(Mi 

2.500 
t71 
273 

1.767 
1 


5.911 


772 
5.135 


5.911 


lt.716 
12.68U 

7.383 
28.099 

Ik 

2.U65 


55.359 


20.6U7 

1U.706 

16,2U7 

2.273 

623 

856 
7 


55.359 


1*69 

lit.it96 
'«>.395 


55.359 


17 

6 

165 


190 


18 
13 

"3 
67 
17 
31 


190 


97 
93 


190 


12 

208 

197 

5.506 

• 

38 


5.962 


329 

603 

2.5"^ 
1138 
7'62 

1.28U 
1 


5.962 


712 
5.2U8 


5.962 


U.90U 
13.335 

7,366 

28,835 

15 

2,528 


56.983 


21,59't 
1U,708 
16.8O5 

2.373 

6U6 

850 

7 


56.983 


"467 

l'»,892 
ltl,62U 


56.983 


17 

6 

166 


191 


191 


103 


191 


11 
128 

171 
.235 

• 

3'» 


5.579 


219 

576 

Z.353 

UU2 

753 

1.236 

1 


5.579 


666 
't.911 


5.579 


5,U8li 
13.030 

9.039 
29.788 

15 

2,1*58 


59,8lU 


22,283 

16.029 

17. 2115 

2.680 

685 

885 

7 


59.8IU 


1*91) 

15.056 
Ui;.26U 


59.8IU 


19 

7 
188 


215 


215 


89 
126 


215 


5 
159 
175 
,118 


30 


6,U88 


2l»7 

568 

2,251* 

1.1*15 

726 

1.277 

1 


6, 1*28 


603 
5.883 


6.1*88 


(Continued  on  following  page) 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt i(xi  Provisions  -   (Continued) 


PART  B  - 

PEHOENTAftE  DI8TRIBDTI0N  BY   OULflBES 

OF  BKOURITIES 

Clualfloatlon 

PabUc  aarkatabla 

Intaraat' 

bearing  aaeoxltl 

aa  held  by  banka  oovarad  1 

&  Traaaury  aurray 

Horaabar  30.   I9U3 

Saoaabar  31,   I9U3 

Jamtary  31.  19IA 

Jabruary  29,  19W* 

6.219 

eonmar- 

cial 

banlca 

21 

atook 

saTlD^a 

banka 

U90 

matnal 

aaTlnca 

banka 

6.238 

oovaar- 

olal 

banka 

21 

atook 

aarla^a 

banka 

1»90 
Mutual 
aarln^ 
banka 

6.290 

OOBBOr- 

elal 
banka 

21 

atook 

aarlnga 

banka 

1*90 
autual 
aarln^ 
baska 

6.398 

oonmar- 

elal 

banka 

22 

atook 

aaTln«a 

banka 

U91 

■utual 
aarlnga 

I.     By  tjp*  »t  ••onrlty 

S»OTirltl»«  tansil  *y  OBlt«d  State, 

9.9 
23.2 
13.3 
U9.2 

• 

100.0 

.2 
9.2 

J-" 
«6.7 

• 

.5 

100.0 

.2 
2.9 
3.2 

93.0 

m 

.7 

8.5 
22.9 
13.3 
50.8 

a 

'».5 

9.2 

3.3 

87.0 

a 

.5 
100.0 

.2 
3.5 
3.3 

92.3 

a 

.6 

8.6 
23.'* 
12.9 
50.6 

a 

100.0 

87.0 

a 

.5 

.2 

2.3 

3.1 
93.8 

• 

.6 

9.2 
21.8 
15.1 
l«9.« 

a 

"».l 
100.0 

3:2 
87.2 

a 

.5 

.1 
2.5 

9^:5 

a 
.5 

Crtlfloata,  «f  tBd<U*dn*al 

nth^r  bftndf 

^laraataad  itmea 

tetal 

100.0 

100.0 

100.0 

100.0 

lOO.O 

lOO.O 

100.0 

II.     By  call  elataai 

Doa  or  flrat  bacoalag  eallabla 
Within  1  yaar 

3S.U 

26.0 

29.1 

3.9 

1.1 

1.5 

• 

9.9 

6.3 

23.5 

35.3 

6.1 

19.0 

• 

K3 

10.9 

U2.3 

8.0 

U.6 

29.9 

37.3 

26.6 

29.3 

U.l 

1.1 

1.5 

• 

9.7 

6.9 

22.8 

35.2 

8.7 

16.5 

* 

5.5 

10.1 
'•2.7 
7.3 
12.8 
21.5 

• 

37.9 
25.8 
29.5 
U.2 
1.1 

1.5 

• 

9.6 

7.0 

23.1 

35.0 

8.8 

16.5 

• 

3.9 

10.3 

U2.2 

7.9 

13.5 

22.2 

• 

37.3 

26.  s 

28.8 
H.5 
1.1 

1.5 

• 

9.H 
5.2 

20.9 

39.6 

7.8 

17.1 

• 

3.8 

8.8 

3U.7 
21.8 
11.2 
19.7 

• 

5  to   10  jaara i    , i .                , ,    , ,  j 

10  to  X5  yvara 

15  t«  20  7«ara 

Tadaral  Baaaltt^  Adjolnlatratlon  dabentnraa. 
Iota! 

Ill,      By  tax-azanptlon  proTlalona 

Vholly  azempt   trou  Tadaral  laeoaa  taxaa. , . 
Partially  azcnpt   from  fadaral   Incoma  taxaa 

Subject  to  Tadaral  laoona  taxaa 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

lOO.O 

1.0 

25.7 

73.3 

100.0 

.1 

U6.3 

53.6 

100.0 

.1 

13.1 

«6.9 
100.0 

.8 

26.2 
73.0 

100.0 

• 

11.9 

88.0 

.8 

26.1 

73.0 

100.0 

.1 
^!o 

0 

11.9 
88.0 

100.0 

.8 

25.2 

7^.0 

100.0 

.1 

1.1.3 
58.6 

100.0 

• 

9.3 

90.7 

100.0 

100.0 

100.0 

100.0 

PART  0 

-  PEROENTAOE  DIBTHIBnTION  BY  OROUPB 

OF  INVEBTOHfl 

ClaaalfleatlaB-- 

Pabllc  aarketable 

Intarest- 

-bearing 

aeonritiee  held  by  banka  oorared  la  Treaaory  aurrey 

HoTenber  30,   191*3 

Deeonbar  31.   I9U3 

January  31,  19W» 

February  29, 

191.'. 

6.219 

ootmer- 

eial 

banka 

21 

atock 

aarla^a 

banka 

Ugo 

autual 
aavlnga 
banka 

6,238 
commer- 
cial 
bank! 

21 

atook 

aavlnga 

banka 

1(90 

Dntual 

aaTlnga 

banka 

6.290 

oomner- 

olal 

banka 

21 

etoek 

aannga 

banka 

U90 

■utual 

aaTlnea 

benka 

6.398 

commer- 

olal 

banka 

22 

atook 

aarln^ 

banka 

1.91 

autual 

aaTlnga 

banka 

I.     ?y  typa  of  aaeurlty 

Saeurltlaa  laauad  by  United  Statae 
Treaaory  bllla 

U3.2 
57.0 
65.1 
Ul.l 
7.1 
62.8 
U7.U 

51.3 

6.7 
30.9 

• 
.1 
.1 
.2 

* 

• 

.1 

.7 

1.7 

8.1 

.1 

1.0 

"•.9 

36.1 
55.5 
66.1 

Ui.l. 

6.9 

61.3 

.1 
.1 
.2 

• 

• 

.1 
.9 

1.8 
8.1 

* 

.9 

58.1 
65.9 
»t2.4 

7.7 
62.0 

17.7 
H9.8 

65.1. 
56.0 
35.7 
10.0 
8.2 
31.3 
'.7.7 

.1 
.1 
.2 

a 

e 

.1 
.6 

1.5 
7.7 

• 

.8 

•.1.8 

70.9 

.1 
.1 

.3 

• 

• 

• 

.6 
1.3 
8.3 

• 

•9 

5.0 

Cartifioataa  of  Lndebtadneae 

Traavnry  benda 

Other  bonda 

Ooarantaed  laanea 

Total 

.2 

W.I. 

.2 

5.0 

.2 

"..7 

1.6.1 

.2 

II.     By  oall  elaaaaa 

Dae  or  firat  baoaalag  callable 

Within  1  year 

• 
.1 
.1 
1.0 
.3 
.3 

• 

.6 
2.8 
8.2 
7.1 

il:5 
3.0 

'♦.9 

48.2 
6U.1 
5U.I 
3'*.2 
9.6 
8.3 
31.9 

a 
.1 
.1 
1.0 
.3 
.3 

• 

.8 
2.6 

8.5 

6.6 
11.7 
12.1. 

3.0 

a 

.1 

.1 

1.0 

:l 

.1 

.2 

d 
7.8 
6.7 
11.6 

12.0 

U8.1. 
66.2 
57.5 

25.9 

10.6 

7.1 

30.6 

a 
• 
.2 
.8 
.3 

.3 

.1 

.5 

2.3 

7.5 

13.7 

11.2 

10.2 

3.7 

1  te  5  r»»ra 

5  te  10  yenra 

10  to  15  yeara 

15  te  20  yeara 

Tedercl  Eonalnc  idalniatration  dabentsrea. 
Total 

w.H 

.2 

l»6.li 

.2 

5.0 

U6.1 

.2 

5.0 

III.     By  tax-exaaptlon  prerlaiona 

Vholly  azanpt  fran  federal  Inoeae  taxee... 
Partially  exaapt  frea  Federal  laeose  taxee 

22.9 

t7.'« 

• 

.5 

.1 

,2 

.2 

2.8 

5.7 
U.9 

22.0 

53.0 
fcS.o 
U6.1» 

• 

.1 
.2 

5.8 

2-' 

1»7.7 

e 

.3 
.1 

.2 

.1 
2.1. 
5.5 

•..7 

23.2 

1.6.1 

a 

.3 

.1 

.1 
2.2 
5.9 
5.0 

Tetal 

5.0 

.2 

Lcea  than  1^00,000  or  laaa 


.05*. 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


IiBoe,   cluitfled  b7 
tu-anaptlon  ]iroTlilon 

Public  marlcetable  i&tareat-bearln^  ••onritlee  held  ^  baaka  ooTered  In  Treaaury  lurray 

BoTMibar  30.    19't3 

Seceabar  31.  19'*3 

Jaanary  31,   19>A 

?»bruary  29.    19Wj 

6.219 

comner- 

clal 

banln 

21 

■took 
■avln^e 
bank* 

■utual 
•aTinc* 
banks 

6.238 
00^  or- 
al al 
banks 

21 

stsok 

sarins 

banks 

490 
ntwl 
aavlnca 
banks 

6.290 

somsr- 

slal 

banks 

2X 

stock 

■a-rlncs 

banka 

1*90 

■titual 

saTlnes 

banks 

6.398 

conmer- 

oial 

banks 

22 

stock 

sarlngs 

banks 

1*91 
■utual 
saTln^i 

banks 

I.     tfhollj  exempt   from  federal   Income  tazce 
TreaiTirj  notei 

1-1/S*     B«ce.l>er       191*3 

1*             March             19>A 

3/U*         Jnne               19"*U 

1^             September     19"* 

J/kf         March             I9U5 

112 
129 
108 

23 

198 

1 
1 

« 

• 
1 

118 
105 

28 
205 

• 
« 

..... 

• 

• 
1 

"'iio 
97 

25 

190 

e 
e 

1 

• 

• 
1 

93 

30 
187 

• 

e 
1 

• 
1 

570 

U 

'H55 

• 

2 

'»52 

e 

2 

179 

• 

1 

BoDdl 

Postal   earlnga 

13 

1 
1 

lU 

* 

12 
1 

1 

• 

• 

Ik 

1 
• 

• 

• 

U 

1 

• 

* 

• 
• 

Converelon 

Total  boodo 

• 

ll» 

• 

. 

15 

• 

• 

15 

• 

. 

Total  wholly  exempt  from  federal 

583 

U 

W9 

• 

3 

167 

• 

2 

1*9". 

• 

1 

II.      Partially  exempt   fron  federal    Income 
taxee 

Treasury  boods 

3-1/U*     Iprll              I9UU-U6 

561 

358 

20lt 
"25 

330 

281 
56U 

787 

U39 

283 

1.165 

869 

880 
292 
832 

625 

>H7 
351 
617 

12.899 

• 
• 
• 

• 

e 

« 

• 
. 

1 

• 

9 

• 

8 

• 
• 

1 

2 

27 

Ik 
16 

7 

87 

33 
'3I 

12 
17 
1)6 

S 

3 

23 

33 
35 

62 

52 

U 

5 

9 

8S 

28 
31 
80 

583 
U52 
559 

356 
20U 

322 

283 
561 

788 

J.1 

269 

883 

^ 

6I8 

795 

»«2 
36« 
622 

• 
• 
• 

• 

• 

* 
• 
1 

• 

9 
1 

8 

• 

8 

1 

2 

27 

Ik 

16 

7 

96 

i 

12 
11 
31 

35 

7 

n 

2 

22 
28 

ko 
59 

21 
8 

3 

9 

71 

18 
25 
80 

68>» 

641 
'*37 
555 

35t 
209 
1»U2 

331 
^ 
788 
S? 

296 

1.173 
9a 

898 
27l» 
8I.3 

619 
U6e 

832 

UI40 
13.205 

• 
e 
• 

• 

• 

• 

• 
• 
1 

• 

9 

• 

8 

• 
• 

1 

2 

27 

lit 
16 

7 

18 
30 
31 

10 

16 
'»3 

25 
33 

3 

28 

5 
3 

21 

26 

k5 

7 
5 

8 
80 

21 
26 
79 

77H 
l>28 
5'»7 

3X8 
213 
lAl 

336 
290 
560 

i 

292 

1.191 

896 

85"* 

622 

h66 
853 

U28 

396 

68U 
13. '*2 

• 
• 
• 

• 

• 

• 
• 
1 

• 

9 

2 

8 

• 
• 

1 

2 

27 

lU 
16 
8 

88 

20 
30 

29 

16 
U2 

2U 
32 

3 

27 
U 

3 

21 
25 
30 

51 
19 

7 

2 

8 
7U 

28 
25 

53 
582 

3-^/Ui     Sertoober     IQUS-UT 

2-1/2*     December       I9U5 

y-fiki    March             I9U6-56 

3)t            June              19lt6-U8 

3-1/8*     Jane               19U6-U9 

U-l/Ui     Octoher         1QU7-S2 

Si            BeceaDer       I9U7 

?-1 /U*     March              19US-S1 

2-1/2^     Sept«ber     igUg 

3-l/8lt     December        19^9-52 

o_l/o4     Bacenber        1^U<?-R'^ 

?-l/?i     Seotafflber     l<iS0-*i2 

3*             September     1951-55 

2-1/U*     December       1951-53 

2*            June              1953-55 

2-1/U*     June                195ii-56 

2-7/8*    March            1955-60 

3_7/U*     ScDtember     l*^S6-S<i 

2-3/U*     Jxine                1958-63 

2-3/U56     December        196C>-65 

Total  Treatury  bonds 

Guaranteed  Iseues 

Federal  farm  Mortgage  CorporatioM 

yi/hi    March             19UU-6U 

3*             May                 19UU-U9 

federal  Houslnc  IdmlaletrmtloB 

7IB 

12.858 

87 

6k2 

32 

W5 

7 

U29 
626 

85 
1.663 

6 

7 

1 

12 

k 

« 

27 
l»8h 

7 

UlO 
629 

80 

6 
6 

1 

12 

U 

• 

H5 
H99 

7 
625 

n 

• 
• 

• 

e 
• 

• 

5 
5 

1 

10 

3 

« 

50 
U97 

7 

MH 
625 

3 
5 

1 

9 

k 

Home  Ovnert*   Loan  Corporation 

3*            Najr                19"t>i-52 

1-1/2*     June               19't5-'t7 

federal  Public  fiouelac  Authority 

1-3/8*     February       I9IA 

29 

1.638 

28 

1.6«8 

1 

2l» 

l,6lU 

21 

Total  partially  exempt  froB  Federal 

Income  taxes 

IU.562 

88 

772 

IU.U96 

97 

712 

lU.892 

88 

666 

15.056 

89 

603 

(Oontl 

nued  on 

'ollowlng  ] 

3aee) 

May  1944 


Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ovmership  of  Securities 
Issued  or  Guaranteed  by   the  United  States    -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PARI  A  -  PAH  VALUES   IN  MILLIONS  OF  DOLLARS  -    (Continued) 


lesafl,    claaeifled  by 
tax-ezemptlon  provlilon 

Puhllc  marketable   interest-bearing  securities  held  by  banks  corered  in  Treasury   surrey 

Sorember  30.   19U3 

December  3I.    191*3 

January  31.    191*1* 

February  29.    19"*!* 

6,219 
commer- 
cial 
banks 

21 

stock 

savings 

banks 

U90 

■utual 
saTings 
basks 

6.238 
commer- 
cial 
banks 

21 

stock 

savings 

banks 

1*90 
mutual 
savings 
banks 

6.290 
commer- 
cial 
benka 

21 

stock 

savings 

banks 

1*90 

■utual 

savings 

banks 

6.398 
commer- 
cial 
banks 

22 

stock 
savings 
banks 

U91 
mutual 
ssTlnge 
banks 

III.     Satoject   to  federal  1&cob«  taxes 

5.9*3 

• 

9 

'*.7l6 

. 

12 

U.goit 

11 

5.U8U 

5 

Certificates  of  indebtedness 

7/^         December       igU} 

7/8<          febmary        I9U4 

7/8*         April             I9HU 

7/8*         HV                 igw 

7/8Jt         August           19W» 

7/85S         September      igWt 

7/8*         October          igWt 

7/8*         December       19'*'' 

7/8<          rebruary       I9U5 

Total  certificates  of  indebtedness.. 

Treasury  notes 

3/U*         September     I9W* 

.90*         March             igUj 

l-l/U*     March              I9U5 

i/H         December       igUj 

1*             March             19146 

1-1/2*     December        ISfti 

1-1/2*     September      191*7 

2.1*25 
1.1*70 
2.SU2 

1.2'*5 

2,619 

1 
1 
6 

1 

^6 

1 

16 
13 
18 

5 

7 

92 

21 

ii379 
2.568 

1.178 

1,861* 

751 

2.502 
2,1*1*3 

1 
6 

1 

I 

1 
1 

■■■'ij 

1*1 

k 
17 
98 

15 
19 

1.5l*7 
2.690 

l.lUl* 
1.759 
1.159 

2.537 
2.1*99 

• 
6 

1 

I 

1 

1 

10 
27 

U 

6 

59 

12 
10 

2.976 

1.155 
1.762 
1.619 

2.579 

2.550 

395 

2 

1 

I 

1 
1 
6 

■'"21* 

3 

U 

16 

7 
« 

98 

13.159 

18 

171 

12,68U 

17 

208 

13.335 

17 

128 

13.030 

19 

159 

1*69 
1,119 

398 

387 
2.51I* 
2,089 

• 

9 
""'20 

12 

10 
71 
66 

1*51 

"i!ioi* 

393 
392 

2.1*96 
2,092 

• 

1 

• 
« 
1 
5 

9 

20 

13 

9 
71 
72 

1*51* 
"iii25 

382 

383 
2.1*92 
2.077 

• 

'  i 

• 
• 
1 
5 

7 
...... 

10 
8 

II 
60 

i!37 
1.603 
1,131* 

382 

376 

2,500 

2,129 

• 
• 

1 

• 
1 
1 
U 

6 
iS 

10 

6 
63 

6.977 

6 

188 

6,927 

6 

195 

6.915 

6 

169 

8,561 

7 

17U 

Treasury  bonds 

3*             March             191*8-50 

565 

2,209 

653 

901* 
1,381 
1,1*1*3 

2.573 

2,882 
360 

273 

is 

878 

• 

1* 

• 

1 
3 
3 

3 

13 

1 

• 
* 
9 

1* 

5 

9 
5 

120 

72 
109 

123 
126 

91* 

276 
933 

15 

323 
291 
SI"* 

192 
1*92 

615 
333 

■■■326 

569 

2.207 

683 

899 
1.398 
1.1*51 

2.581* 

3.067 

355 
272 

■■■"856 

• 

1* 

• 

1 
3 
3 

2 

5 

1 

• 
• 
9 

1* 

5 

9 
6 

""17 

111 

73 
98 

"? 

126 

116 

292 

975 

19 

322 

301* 

308 

191* 
U87 

601 
355 

"329 

530 

2.218 
687 

923 

1.1*23 
1.1*28 

2.551* 

3.1*69 
353 

IS 

21*8 
■■■'856 

« 

• 

1 

3 
3 

iJ 

1 

• 
• 

9 

1* 

5 

I 
"17 

119 
87 
91 

116 
118 

117 

299 

800 

11* 

319 

295 
308 

"195 
U79 

586 
337 

"iik 

557 

2,2ll* 

712 

1,1*1*1* 
1,1*1*2 

2,611 

3.719 

31*1* 

283 

673 
255 

283 

- 

21* 
860 

• 

1 
• 

1 
3 
3 

2 
lU 

1 

• 
• 
9 

18 

1* 

5 
10 

6 

5 

17 

118 
90 
90 

111 

315 

738 

ll* 

308 
290 
302 

978 
198 
U7U 

ST"* 
3W1 
*9 
312 

1-3/1**     June               191*8 

2*             June               191*9-51 

2*             September     19U9-5I 

2t             December       191*9-51 

2*            March            1950-52 

2*             September     1950-52 

2*             September     1951-53 

2*              December       1951-55 

2-1/^     March              1952-51* 

2-1/1**     jime               1952-55 

2-1/2*     March              1956-58 

2-1/lt*     September     1956-59 

2-1/2*     June               1962-67 

2-1/2*     December       1963-68 

2-1/2*     Jnne               1961*-69 

2-1/2*     December        1961*-69 

2-1/2*    March             1965-70 

2-l/gS     September     I967-72 

15.011* 

77 

l*.755 

15.21*1 

69 

U.822 

15.630 

79 

l*.593 

16,31*6 

100 

5.537 

Guaranteed  issues 

Commodity  Credit  Corporation 

1-1/8*     rebruary       191*5 

Eeconstruction  Tinance  Corporation 
1*              April              I9W* 

33" 
1*89 

• 

• 
• 

6 

6 
12 

330 

1*97 

• 
• 

6 
U 

350 
U90 

• 
• 

6 
1* 

353 
U92 

• 
• 

6 

3 

823 

827 

• 

10 

81*0 

• 

10 

gltU 

• 

9 

Total     subject  to  Federal   income   taxes,. 
IT.     Orend  total 

1*1.615 

102 

5.135 

1*0.395 

93 

5.21*8 

1*1.621* 

103 

l*.911 

1*1*,  261* 

126 

5.8«3 

56.761 

190 

5.911 

55.359 

190 

5.962 

56.983 

191 

5.579 

59.811* 

215 

6. 1*88 

(Continued  on  following;  pa^) 
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Reclassification  of  Data  on  Banks  Covered    in  Treasury  Survey  of  Ownership  of  Securities     •• 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -  (Continued) 

PARI  B   -  PEROENTAaC  DISTIUBnTIOH  BY  aBOUPS  OF  INVSSTOBfl 


lains,   elu«lfl«d  V 
taz-ezeaptloB  provleloa 

Public  aarketable  laterest-bearla«  securltlee  held  by  baake  coTered  in  Treasury  aurTay 

HoTeaber  30,    19U3 

December  31.   1943 

Janoary  31,  1944 

February  29,   1944 

6,219 

ooaner- 

eial 

banks 

21 

stook 

saTlB^s 

banks 

490 
mtmal 
sa-TlBga 
banks 

6.238 

eo^er- 

olal 

banks 

21 

stook 

saTin^s 

banks 

490 

ntual 

saTln^ 

basks 

6,290 

olal 
banks 

21 

•took 

•arln^ 

buki 

490 

ntual 
sarlsfs 

banks 

6,398 

ooaaer- 

clal 

banks 

22 
stock 

saTlngs 
banks 

491 
■utual 
aaTln£s 
banks 

I .     Vhollj  exsapt  froa  r«deral  Inooa*  taxes 
Treasury  aotes 

1-l/gjt     Deceaker       I9U3 

1*             Karoh             I9IA 

3/Ujt         Jim.               19Wt 

IK             Septeaber     ISWt 

3/^         HK-ch             I9U5 

26.6 
*.9 
26.0 

8.2 
27.6 

• 
• 

.3 
.2 

.1 

.1 
.1 

22!8 
25.2 

10.0 
28.5 

• 
• 

'.S 
.1 

.1 
.1 

23.3 

8.8 

26,5 

• 
• 

■32:6 
22.4 

10.8 
26.1 

* 
• 

• 
.1 

• 

.1 

24.2 

• 

.2 

23.6 

• 

.1 

23.4 

• 

24.8 

• 

.1 

Soada 

Poatal   eaTlnc* 

10.8 
1.2 
1.9 

.1 

• 

.1 

10.5 

1.2 
1.9 

.1 

.1 

12.1 
1.1 

1.6 

.1 

'- 

11.6 
1-5 
1.6 

.1 

.1 

• 

7-1 

• 

• 

6.9 

• 

• 

7.7 

• 

• 

7.6 

• 

• 

Total  wholly  exenpt  froa  Federal 

Inooae  taxat 

22.9 

• 

.2 

22.0 

• 

.1 

21.9 

• 

.1 

23.2 

• 

.1 

12.     Partially  exeapt  froa  federal  Incoae 
taxee 
Treaenry  bonds 

"t*             Deceaber       19l*U-5U 

2-3/1**     September     l^i-k^ 

S-l/H     Deoeaber       I9U5 

3-3/1116     March            191*6-56 

3*             June               19l*6-!*« 

3-1/8*    June              191*6-49 

U-l/U*     October         191*7-52 

46;2 

66.1 
41.8 
41.0 

40.3 
37.1 
80.4 

64.3 
77.2 
76.9 

57.6 
65.2 
73.3 

5l».l 
38.7 

74.4 

86.3 
67.1 

42.5 

38.2 
41.5 

• 
• 
• 

• 

• 

• 

• 
• 
.2 

.1 
.5 

• 

.5 

• 
• 

.1 

.2 

1.0 

1.4 

1.8 

.5 

2.2 
3.6 
3.0 

2.2 

l-l 

1:1 
1.1 

2.8 

4.6 
1.9 
2.9 

1.6 

.7 
1.4 

38.4 
&3.6 
46.0 

65.7 
41.7 
41.0 

39.4 
37.3 
80.1 

64.4 

70.3 

?t.3 
34.2 
75-7 

85.2 
65.6 

30.4 

43.0 
40.1 
41.9 

• 
• 
• 

• 

• 

• 

• 
• 

.1 
.5 
.1 

.5 

• 

•7 

.1 

.2 

1.0 

1.4 

1.8 

•5 

2.2 
3.5 
2.8 

2.2 

U 
1.0 

2.7 

\l 

4.4 
1.6 

3.6 
2.8 

.7 

.4 
1.4 
3.0 

1.8 
2.7 
5.11 

42.2 
42.2 
^.7 

65.4 
42.8 
42.7 

40.4 
38.2 
80. 9 

64.4 
77.6 
78.6 

60.1 
65.6 
77.6 

75> 

85.4 
68.8 
31.9 

44.8 
41. « 
43. & 

• 
• 
• 

• 

• 

• 

• 
• 
.2 

.1 

.5 

• 

.5 

• 
• 

.1 
.2 

1.0 

1.4 
1.8 

.5 

1.2 

1:1 
1.9 

a 

2-3 

l.l 
■5 

4.2 
1-5 
3.8 

3.U 

M 

.8 

1.2 
3.0 

2.1 
2.8 
5.3 

45.0 

64.3 

'»3.5 
42.6 

41.0 
38.2 
79.9 

64.6 
76.6 
79.0 

75.6 

55-9 
43.2 
76.4 

85.8 
68.4 
32.7 

U3.5 
43.1 
46.0 

• 
• 
• 

• 

• 

• 

• 
• 

.3 

.1 
•5 
.1 

.5 

• 

a 
.1 

.2 
1.0 

1.4 
1.8 

.5 

1.3 
2.8 
2.4 

1.7 

u 

2.9 

4.2 
.4 

2.2 
.9 
.5 

4.2 
1.4 
2.5 

1:1 

.6 

.3 
1.1 
2.8 

2.8 

l.l 

2*             Deceaber       191*7 

2-3/144     March             19l*8-Sl 

2-1/^     Septeaber     19Ug 

2*             Deceaber       1948-50 

3-1/8*     Deceaber       19U9-52 

2-1/2*     Deceaber       191*9-53 

2-l/2?t     Sept«mbap     1950-52 

2~^  /W     Jtoi*                19*il-«iJ* 

3*             Septeaber     1951-55 

2-1/U*     Deceaber       1951-53 

2*            Jime              1953-55 

2-1/1**    Jane             195'*-56 

2-7/8*    Maroh            1955-60 

2-3/1**     Septeaber     1956-59 

2-3/1**     June               1958-63 

2-3/1**     December       I960-65 

Total  Treasury  bonds 

52.2 

.4 

3.0 

52.0 

.4 

2.8 

53.'« 

.4 

2.6 

54.4 

.4 

2.4 

Ooarasteed  Issnes 

Federal  Farm  Mortgage  Corporation 

3-I/I1*     March              19l*l*-9t 

3*           May               I9l*l*-l»9 

Federal  Hoosing  Administration 

33.8 

58.1 

30.9 
55.1 

82.9 

74.2 

« 
• 

• 

.1 

• 

• 

6.3 
.8 

3-0 

1.6 
•5 

.1 

28.4 
57-9 

31-9 

52.7 
83.4 

70.4 

• 
• 

• 
.1 

e 
• 

6.2 
.7 

3.0 

1.6 
.5 

.1 

"7.5 
59.7 

31.3 

55.9 
82.8 

67.1 

• 
• 

.1 

• 
• 

• 

3-0 

1.3 
.5 

.1 

53.0 
59.6 

30.6 

55.7 
82.8 

• 
• 

• 

• 
• 

2.8 
.6 

3-7 

1.2 

.5 

Hoae  Owners'   Loan  Corporation 

3*           May               19U11-52 

1-1/2*    June              19l*5-'»7 

Federal  Pabllc  Bonslnc  Authority 

1-3/8*     February       I9W* 

Total  guaranteed  issues 

64.0 

• 

1.1 

63.0 

• 

1.1 

64.9 

• 

.9 

64.9 

• 

.9 

Total  partially  exempt   trm  Federal 

53-3 

.3 

2.8 

53.0 

.4 

2.6 

5l'.5 

.3 

2.4 

5?-3 

■  3 

2.2 

(Continued  on  following  pa£c) 
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Reclassification  of  Data  on  Banks  Covered    In  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States   -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PAHT  B    -   PKROENTAaE  DISTRIBUTION  BY  OROOPS  OF  IMVI3I0R3  -   (Continued) 


IBBU«,    claealfled  by 
tax-exemption  provlelon 

Pabllo  aarkatabla  Intaraat-baarlD^  aacurltlaa  held  by  banka  oonrarad  In  Treaaory  m^irrmy 

Boreabar  30,   I9U3 

Saeenibar  31.  1913 

Jannary  31.   I9II 

Tabnury  29,  19II 

6,219 
ooaner- 

ClBl 

banks 

21 

■  took 

BBYln^a 

banks 

•mtual 

SaTlQ^B 

banks 

6,238 

oonmer- 

olal 

banks 

21 

stock 

SBTlngS 

banks 

U90 

■utnal 

saTln^a 

banks 

6.290 

Oommer- 

clal 

banks 

21 

stock 
sarln^a 
banks 

U90 

natnal 

saTln^ 

banks 

6,398 

Ooaaar- 

clal 

banks 

22 

atoak 
asTlacs 

basics 

191 

■atul 

aa^laca 

bnks 

III.       SubjMt    to    r«d*iml    iBCOM   tkXM 

113.2 

• 

.1 

36.1 

. 

.1 

37.1 

.1 

ll.g 

• 

Cartlfleat*!  of  Indobtodiiees 

7/g*         DMMiboT       19113 

Tl»i        Tobraarj       19W1 

7/g*        April            igi* 

7/g*        Itaj                19Wi 

7/«H        ia«ii.t           19Wt 

7/g*         S.ptMber     19¥t 

7/g)t        0etob»r        I9IA 

7/gi(        DMnbw       l^ 

7/«l        TrtnuuT      19'15 

Total  certiflestM  ot  lBd«bt*4tt*»... 

Traaaurx  aotvt 

3/U^        8*ptnib*r     19>tl» 

.90*        Itareh             I9U5 

l.l/'.*^     tUreh             19lt5 

3/1*^         teeoBbor       I9U5 

If           Itoreh            191*6 

1-1/aH    D«:iBb«r      191*6 

l-l/2!»     8»pt«ib«r     19117 

66)5 
5*.l 

75.2 
76.6 
lU.g 

7'>."» 

• 

• 

.1 

.1 
.1 
.1 

• 

.6 
.3 

.3 
.3 

2.2 

.6 

"es'.i 

1g.9 

71.2 
73.2 
18.2 

69!o 

• 

.1 

.1 
.1 
.1 

• 
• 

"".7 
.g 

.2 

.7 
2.1 

.h 
.5 

"ioio 
51.2 

69.1 

28.1 

72.1 
70.6 

• 
.1 

.1 
.1 
.1 

• 
• 

..... 
.5 
.2 

i:2 

.3 

.3 

'56^6 

69.8 
69.2 
39.3 

73.3 

72.0 

7.g 

• 

.1 
.1 
.1 

• 
• 
.1 

..... 
.2 

1^9 

57.0 

.1 

.7 

55.5 

.1 

.9 

58.1 

.1 

.6 

50.7 

a 

73.g 

'69;7 

75.0 
77.0 
77.1 
77.1 

• 
• 

• 

.1 

• 

.2 

l.k 

"i.k 

2.2 
2.0 

2.2 

2.1* 

71.0 

■■6g;7 

71.0 

77.9 
76.5 
77.3 

71.9 

51.0 
72.1 
67.3 

69.6 
66.7 
71. 0 

38.1 
69.6 

26.6 
13.« 
16.7 

"ii'.i 

a 
• 

a 

.1 

• 

.2 

1.5 

"i'.j 

2.1 
1.8 
2.2 
2.7 

2.1 

71.5 

'  ioio 

72.0 
76.2 
76.1 
76.7 

7l.g 

• 
• 

• 

.1 

• 

.2 

1.0 

1.9 
1.5 

2.0 
2.2 

68.7 
75.1 
70.6 

71.9 
71.8 
76.7 
78.6 

75.3 

• 
• 
• 

• 

.2 

• 

.2 

1.0 

.2 

1.0 

1.8 
1.2 
2.1 
2.3 

75.5 

50.7 
72.1 
61>.l» 

69.9 
65.g 
73.5 

52.1 
36.1 
70.5 

26.7 

16.7 

'32;3 

.1 

2.0 

.1 

.1 

1.8 

.1 

1.5 

TTMiary  koaAi 

2i            March             19'l«-50 

l^pti    Jiin<i              I9I13 

if            Juna               19'»9-51 

2)(             Saptaabar     19>19-51 

Zt           Oaombar      19liq-Sl 

• 

.1 

* 

.1 
.1 
.2 

.1 
.2 

• 
• 

.6 

.2 

.2 

.2 
.1 

■■"6 

10.7 
°10.7 

?'5 
6.0 

1.9 

5.6 

11.7 

3.0 

31.6 

w.i 
a.7 

■■9a 

IT.I 
16.1 

8.7 

"ik'.o 

• 
.1 

• 

.1 

.1 
.2 

• 

.1 
.1 

• 
a 
.6 

""2 
.2 

.2 
.2 

"".6 

n 
9.6 

g.8 

6.0 
5.9 

5.9 

12.2 

3.7 

31.1 
20.3 

21.3 

17.2 

16.0 
9.2 

'iiii 

I7.6 
72.1 
67.8 

71.1 
67.8 
72.8 

51.7 
13.1 
69.2 

27.1 
11.5 
17.1 

"3i;3 

• 

.1 

• 

.1 
.2 
.2 

.1 
.2 

.1 

• 
• 

.6 

"".2 
.2 

.2 
.1 

.2 

10.7 
2.8 
9.0 

8.9 

5.6 
6.0 

6.1 

10.0 

2.7 

31.1 
19.6 

21.3 

■■9;2 

16.9 
15.6 

8.8 

■iii5 

I9.9 
72.3 
70.2 

71.5 
68.8 
73.5 

67:1 

17.6 
7.6 

1.1 
31.7 

• 
• 
• 

.1 
.2 

.2 

• 

.2 

,1 

• 
• 

.6 

.5 
.2 
.2 

.3 
.1 

.2 

.6 

.2 

10.6 
2.9 
8.9 

8.6 
5.6 
5.9 

6.1 
9.2 
2.8 

30.1 
19.3 

20.9 

16.7 

15.3 
8.9 
2.2 

11.5 

2i(            Mareli            1950-52 

2)f            Saptambar     1950-52 

2if            gaptaakar    1951-53 

si           S—mt-ktr      1951-55 

2-1/2*    Maroh             1952-511 

2-l/l»!*    Ama              1952-55 

2-l/2il     lUroh             1956-5g 

Z-l/kf    Saptaabar     1956-59 

2-l/2it     Jana               1962-67 

a-l/ait    SviaBbar      1963-68 

2-1/2*     Jona               196>l-69 

2-llzi    Daaaabar      196>l-69 

2-1/2*    JCaroh             1965-70 

Z-lIZi     Saptaabar     I967-72 

Total  TTaaauT7  ^ondt 

3^.7 

.2 

11.0 

35.3 

gO.2 

86.9 
58.2 

.2 

U.2 

36.2 

85-0 
85.8 

10.6 

33.3 

85.7 
86.0 

11.3 

Oaarantaad  laaoaa 
OomolitT  Oradlt  Oorpentlam 

l-l/g*    rabrurj       19115 

Baoonatruotlon  riaanoa  Corporatlas 
1*             April             19I1I1 

81.2 

85.5 
60.5 

U6.2 

• 
a 

1.5 

1.0 
.9 

• 
a 

1.1 
.8 

• 
• 

1.1 

.7 
.7 

• 
• 

1.1 

.6 

• 

a 

.7 
5.8 

56.8 

• 

85.9 

• 

.9 

Total  enbjaot   to  Tadaral  taeoaa  tuaa.,.. 
IT.     Orand  total 

.1 

5.7 

15.0 

.1 

16.3 

.1 

5.5 

H.l 

.1 

5.9 

17.'* 

.2 

1.9 

16.1 

.2 

5.0 

17.7 

.2 

1.7 

16.1 

.2 

5.0 

*      Lass  than  $500,000  or  lass  than  .05*. 
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The  following  tables  were  prepared  to  show  particularly  the  distribution 
of  holdings  of  United  States  Oovernment  securities  among  the  various  classes  of 
Federal  Reserve  member  commercial  banks  reporting  to  the  Treasury  survey  and 
relates  these  to  all  commercial  banks  and  to  nonmember  banks.  These  tables 
will  henceforth  appear  semi-annually  In  the  'Treasury  Bulletin". 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions 


PART  A  -  PAR  TALDXS   IN  MILLIONS  OF  COLLARS 


Claaalfl cation 


Total 

6,238 

coaaorclal 

banks 


Pul)lic  markstabltf  interest-bearing  securities  held  by 
oommerclal  banks  coTered  in  Treasury  euTTey  1/ 


Meaber  comnerclal  banks 


Total 
U,252 
coomeroial 
BOfflber 
baska 


Central  Heeerre  City  banks 


Total 

50  Central 

Reserre  City 

banks 


37 

Sew  Tork  City 

banks 


13 

Chicago 

banks 


3U9 

Beserve  City 

banks 


3,853 

country 

banks 


1.986 
noufflember 
cotamerclal 

banks 


I .  J9   type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  issues 

Total 

II.  By  call  classes 

I>ie  or  first  bscoalng  callable 
Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  15  yaars 

15  to  20  years 

Orer  20  years 

Federal  Housing  Administration  debentures. 

Total 

III.   By  tax-sxenption  proTisions 

Wholly  exenpt  from  Federal  income 

taxes  2/ 

Partially  exempt  from  Federal  Inooae 

taxes  ^ 

Subject  to  Federal  income  taxes 

Total 


'4.716 
12.681* 

7.383 
28.099 

lit 

2.1*65 


55.359  r 


20.61*7 
ll*,706 
16. 21*7  r 
2.273 

623 
856 

7_ 

55.359  r 


1*69 

lU,U96 
'*o.395 


55.359  r 


U,220 
11.769 

6,710 
25,502 

9 
2.309 


50,521 


19.063 

13,1*97 

11*.  617 

2.068 

563 

706 

7_ 

50.521 


390 

13.587 
36.5* 


50,521 


1.527 
i*,309 
2,308 

8,1*13 
1,051* 


17.613 


7.1*1*7 

'»,977 

i*,3'*3 

623 

100 

12l* 


17,613 


5.165 
12.325 

17,613 


1,328 

3.1*32 
1.831* 
6.81*6 

• 

980 


ll*.l*20 


6.252 

It. 091 

3.606 

389 

39 

1*1* 


ll*.l*20 


73 

i*,26o 
10.087 


ll*,l*20 


199 
877 
1*7U 

1.567 
71* 


3.192 


1.195 

885 

737 

231* 

61 

80 

3.192 


1*9 

905 

2.238 


3.192 


1.796 
lt.665 
2.1*62 
9,1*91* 

3 
71*5 


19.161* 


.31*6 

,0l*2 
.500 
826 
270 
176 
1* 


19,161* 


153 

5,1*70 
13.51*1 


19.161* 


897 

2,795 

1,91*0 

7.595 

7 

510 


13.71*5 


'*,270 

3.1*78 

'*,77'* 

620 

191* 

1*06 

3 


13.71*5 


115 

2.952 
10.678 


13.71*5 


915 

672 

2,596 

U 

155 


1*.838 


1.581* 

1.209 

1,631 

201* 

59 

150 

1 


U,838 


78 

909 
3.851 


U.838 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   December  31,    1943  -    (Continued) 


Table   I.-  Analysis  of  Ownership  by  Type  of  Security,   by  Call  Classes, 
and  by  Tax-Exempt ion  Provisions  -   (Continued) 

PJLRT  B    -   PERCENTAGE  DISTRIBUTION  BY   CLASSES  OF  SECURITIES 


ClMalfloatlon 


Pnkllo  B&rkvtabl*  lDt*r«at-b*ariD«  ••exirltiet  hald  txy 
eomB«roi&l  banks  coTvrad  la  Treaaury  anxTay  1/ 


Total 
6.238 
omerolal 
banks 


llaabar  ooBsarelal  banka 


Total 
•♦.252 
Comoro  ial 
■aabar 
banka 


Cantral  Sasarre  City  banka 


Total 

50  Cantral 

Baserre  City 

banks 


37 

Haw   Tork  City 

banka 


13 

Chicago 

banka 


3U9 
aerTB  Cltj 
banka 


3.853 
oountry 

banka 


1.986 
nona ember 
coma  re  ial 

banks 


10.2 
18. 9 
13.9 
53.7 
.1 

3.2 


I.  Bt   typa  of  aaeurltj- 

Sacurltlos  Issued  V  Q&ltad  Stataa 

Treasur/  bills 

Certlfloatas  of  Indabtadnaaa 

Treasury  notaa 

Treasury  bonds 

Other  bonds 

Ouarantoad  Issoea 

Total 

II.   By  call  classes 

Due  or  first  becoaln^  oallabla 

Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  15  years 

15  to  20  years 

Ovsr  20  years 

Pedaral  Housing  Adalnistratlon  debentures.... 
Total 

III.   By  taz-ezeoptlon  prorlslons 

Wholly  exespt  fron  Federal  Inconw  taxea  2/... 
Partially  exempt  fron  Tederal  Income  taxea  ^ 
3nbject   to  Federal  Incone  taxes 

Total 


8-5 

8. It 

22.9 

23-3 

13.3 

13.3 

50. g 

50.5 

• 

• 

<3 

U.£ 

100.0 

100.0 

lU 

lU 

29-3 

28.9 

U.l 

u.l 

1.1 

1.1 

1.5 

l.l» 

• 

• 

100.0 

100.0 

.8 

.8 

26.2 

26.9 

73.0 

72.3 

100.0 

■  ,.  — = 

100.0 

8.7 
2U.5 

13.1 
U7.8 

• 

6.0 


9.2 
23. « 
12.7 
"7.5 

• 

6.8 


6.2 

27-5 
1I1.9 
i»9.i 

• 

2.3 


2U.3 

12.8 
U9.5 

• 

3-9 


100.0 


U2.3 

28.3 
2^.7 

':i 
.7 


1*3. U 

28.lt 

25.0 

2.7 

.3 

•  3 


37.11 
27.7 
23.1 

7.3 
1.9 

2.5 


38.3 
26.3 
28.7 

.9 


100.0 


100.0 


100.0 


.7 
29.3 

70.0 


.5 
29.5 
69.9 


1.5 

28.3 
70.1 


100.0 


100.0 


100 

0 

.8 
28.5 

70.7 

100 

0 

6.5 

20.3 

lU.l 

55.3 
3.7 


31.1 

3.0 


.8 
21.5 

77-7 


100.0 


100.0 


52.7 
25.0 

'1:1 
1.2 
31 


100.0 


1.6 

18.8 
79.6 


100.0 


PART  0   -  PEROENTAOE  DISTRIBUTION  BY  OROUPB  OF  INVESTORS 


Cluglfleatlon 


3/  t7p«  of  security 
Secorltlei  ItBued  by  Oblted  States 

Treaeury  bllla 

Certificate*  of  Indebtedneaa 

Treasury  notes 

Treasury  1)onds C . . . . 

Other  bonds 

Ouaranteed  Issues 

Total 


^  oall  elaases 
Due  or  first  becoslD^  oallabla 

Within  1  ysar 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15   to  20  years 

Orer  20  years 

Federal  Housing  Administration  debentures.... 
Total 

^  tax-ezeaptlon  proTlslona 

Wholly  exeapt  frea  Tederal  Inooa*  taxes  2/... 
Partially  exeapt  froa  Tederal  Incone  taxea  ^ 

Subject  to  Tederal  Inoona  taxes 

Total 


Public  aarketabla  Interest-bearing  securities  held  ^ 
coomerclal  banks  ooTered  in  Treasury  ■vrTey  1/ 


Total 

6,238 

oonnerclal 

banks 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


IX. 0 


Naaber  ooaBaraUl  banks 


Total 
U,252 
coastercial 
■eabar 
bank* 


89-5 
92.8 
90.9 
90.8 

69.9 
93.7 


91-3 


92.3 
91.8 
90.0 
91.0 
90.5 

82.5 
91.3 


91-3 


83-3 

93-7 
90.5 


91-3 


Central  Beserre  City  banks 


Total 

50  Central 

Beeerre  City 

banke 


BeTlsed  in  accordance  with  reclassification  shown  on  pages  52-57* 
Less  than  $500,000  or  less   than    .0^. 

Public  marketable  Interest-bearing  seourltiee  include  all  interest- 
bearing  eecurltles  outstanding  except  (1)   special  issues  to 
U.   S.   Ooremnent  agencies  and  trust   funds.    (2)  adjusted  serrloe 
bonds,    (3)  depositary  bonds,    (U)  tTnited  States  sarlngs  bonds, 
(5)  Treasury  saTlnga  notes.    (6)   Commodity  Credit  Corporation 
deasnd  obligations,    sod   (7)  Beconatruction  Tlaance  Corporation 


32. U 
3U.O 
31-3 

1:2 

lt2.8 


31.8 


36.1 
33-8 
26.7 
27. "t 
16.0 
1U.5 
.1 


31.8 


26.1 
35.6 
30.5 


31.8 


37 

New  Tork  City 

banks 


28.2 

27.1 

.U 
39.8 


26.0 


30.3 
27.8 
22.2 

17.1 

6.2 

5.1 

.1 


26.0 


15.6 

29. U 

25.0 


26.0 


13 

Chicago 

banks 


U.2 

H 
5.6 
2.1 

3.0 


5.8 


5.8 
6.0 

10.3 
9.8 

9.t 


5.8 


10.5 
6.2 
5.5 


5-8 


3U9 

Beserre  City 

banks 


38.1 
36.8 
33-3 
33.8 
19.2 

30.2 

-30- 


33.9 
36.3 

'•3.3 

20.6 
53-^ 


3^.6 


32.7 
37.7 
33-5 


3lt.6 


3.853 

oountry 

banks 


19.0 
22.0 
26.3 
27.0 
U8.3 
20.7 


2U.8 


20.7 
23-7 

29. u 

27.3 
31.1 
117.U 
37.8 


2U.g 


2>t.5 
20. U 
26.ll 


2I1.8 


1.986 
nonnember 
ooBHenial 

banks 


10.5 
7.2 
9.1 
9.2 

30.1 

6.3 


8.7 


7-7 
8.2 

10.0 
9.0 
9.5 

17.5 
8-7 


8.7 


16.7 
6.3 
9.5 


8.7 


notes.    Series  X-A,   X-B,    and  X-C. 

2/     Securities   the  income   froa  which  is  exempt  from  the  normal  rates 
and  the  surtax  rates  of  the  Tederal  income  tax. 

J/     Seourlties  the  income   froa  which  Is  exempt  froa  the  normal  rates 
of  a»  Tederal  income  tax.     (In  the  oaae  of  partially  tax-exempt 
Treasury  bonds.    Interest   derlTsd  from  $5,000  of  principal  smount 
owned  by  any  single  holder  is  also  sxaapt  froa  the   surtax  rates 
of  the  Tederal  Income   tax.) 
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Treasury  Survey  of  Ownership  by  Member  and  Nonmember  Commercial   Banks  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   Decc:nber  31,    1943   -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  each  Issue  Outstanding 

PART  A  -  PAR  VALUES   IN  MILLIONS  OF  D0LLARJ9 


iBBua,    claaelfled  hf 
tax-axemptlOD  proTlalon 

Public  larkltahle   Intareat-hearing  sesurities  held  by 
ooBmercial  basUcs  oorered  in  Treaanry  survey  l/ 

Total 

6.238 

cosmercial 

banks 

Mflaber  eoBserelAl  banki 

1,986 
noDm ember 
coaaercial 

banks 

Total 
k.252 
comaercial 
BVBber 
banks 

Central  aeserre  City  banks 

31.9 

Beserre   City 

banks 

3.853 

country 

banks 

Total 

50  Central 

Beaerre  City 

banks 

37 

Bo»  Tork  City 

baaka 

13 

Chica^ 

banks 

I.     nu>ll7  axenpt  froii  Tedaral  lieoaa  tazaa  Zj 
Treaanry  notea 

li           March            19't't 

7/U<        June              19^ 

118 

105 

28 

205 

10« 

159 

23 

5^ 
122 

33 
13 

• 

27 

15 
10 

• 

23 

I] 

7 

60 

22 
20 
17 
U9 

10 

'I 
"5 

1*             Septeaher     19'A 

3/lt*        March             191*5 

Total  Traaaury  notea 

U55 

381 

73 

1.9 

151 

108 

7U 

Boada 

12 

1 
1 

9 

1 
• 

a 
• 
e 

• 
• 
• 

* 

2 

• 

6 

• 
• 

* 
• 

Converalon 

ll» 

9 

« 

• 

• 

5 

7 

It 

Total  »holly  aiejipt  from  ladaral 

1.69 

390 

122 

73 

1.9 

153 

115 

78 

II.     Partially  aieaipt   fro»  federal  Income 
taiee  1/ 
IreaBTjry  hooda 

Vl/U*    April            19UU-1(6 

kfk            Cecesber       l<)kk.^ 

2-3 IH     Soptenher     I9't5-U7 

2-1/2*    Dacenber      19U5 

3-3/'**    March            19U6-56 

3*           Jine             19U6-Ug 

3-1/8*    June             l9U6-lt9 

t-l/Ujt    October        19'»7-52 

559 

356 
20U 
U25 

322 
283 

561 
788 

269 

883 

618 
HH6 
795 
1122 
36« 
622 

in 
527 

335 
188 
397 

307 
267 
535 
752 

256 

1.095 

769 

1A3 

2Ul 
793 
580 

1115 
719 

395 
336 
563 

275 
265 
295 

128 
103 
196 
166 
131 
188 

327 

9U 

n't 

69 
305 
275 

'S 
216 

170 

2S 

15U 

«3 

100 

2lJ9 
2U6 

271 

105 

77 
169 
lUo 

107 
157 

155 

39 
271 
233 

286 

95 

lii 

60 
"3 
39 

25 

18 
2>t 

11 
27 

'J. 
31 
12 
10 
19 

i 

>>8 
32 

71 

i 

91. 
Mo 
61 

185 

111 
163 

137 

70 

121 

97 
99 

228 

160 
llA 
56l» 
277 

351 

92 

378 

2i>8 

197 
300 

150 

128 
269 

98 

11 

79 

"•5 

37 

119 

110 

70 

82 

lOt 

226 

217 

159 

65 

198 

162 

127 

173 

91 

25 
23 
32 

21 

16 
28 

11 
26 

36 

20 
27 
12 
78 
65 

39 
18 

53 
38 
31 
75 

27 
32 
59 

2*            Laeesbar      19't7 

2-3/U)l    March            igUg-Sl 

2-1/2*    Sept«iber     l^i 

2*            Dace»ber      19'»g-50 

3-1/8*     EeeeBber       19U9-52 

2-1/2*     DecoMbar       19't9-53 

2-1/2*    SapteBbar     1950-52 

2.3/U*     Jnne               1951-5't 

3*             SeptMiber     1951-55 

2-1  /It*    Lecaaber      1951-53 

2*             Jnne               1953-55- 

2-1/U*     Jnne               195^-56 

2-7/8*    March            1955-60 

2-3/U*    Sapteaber    1956-59 

2-3/'t*     Jnne               1958-63 

2-3/U*    Dacoiber      1960-^ 

12,858 

12.0U3 

lt.l»£« 

3.579 

889 

lt,9U6 

2,630 

815 

Guaranteed  laanea 

Tederal  Tair  Mortgage  Corporation 

3-1/U*    March            19'tl»-61* 

'    5*            "tay                19>A-U9 

Tedaral  Bonalng  Adailniatration 

debenture* 

27 

7 

Uio 
629 

80 

23 

U70 

7 

393 

577 

7" 

3 
293 

• 

223 
150 

29 

3 
291 

• 

216 
l^S 

27 

• 
1 

8 

5 

2 

6 
113 

U 

108 
273 

20 

lU 
6lt 

3 

62 

155 

25 

U 
Ik 

1 

17 
52 

6 

Hoae  Owners'   Loan  Corporation 

3*             Ma7                  19W»-52 

1-1  /2*    June              19U5-U7 '. 

?oderal  Public  Bousing  Anthority 

1-3/8*     lobruary       19UU 

1.638 

1.5"* 

698 

682 

16 

52U 

322 

9U 

Total  partially  exeapt   fron  federal 

incoae  taxaa 

1U.U96 

13,587 

5.165 

U,260 

905 

5. '♦70 

2.952 

909 

(ContlDued  on  follovlm^  pA£s) 
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Issued  or  Guaranteed  by  the  United  States,   December  31,    1943  -    (Continued) 


Table  II.- 


Distribution  of  Ovnerehlp  for  Each  Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS  -  (Continued) 


(Continued) 


Itsn*.    olaaslfled  by 
tax-exemption  proTlBlon 

Public   marketable   ihtereet-bearln^   securities  held  by 
commercial   bsnke  covered  in  Treasury  survey  1/ 

Total 

6,238 

commercial 

banks 

Member  eoamertilal  banks 

1.936 

noDjnember 

eommeiclal 

banks 

Total 
1*.252 
comierclal 
member 
banks 

Central  Reserve  City  banks 

3U9 

Reserve  City 

banks 

3.353 

country 

banks 

Total 

50  Central 

Reserve  City 

banks 

37 

Hev  York  City 

banks 

13 

Chica^ 
banks 

HI.     Sutjeet   to  Tederal   Incone  taxai 

1*,716 

1*,220 

1.527 

1,328 

199 

1.796 

897 

1*95 

Certificates  of   Indebtedneaa 

7/35t         rebruary       I9U4 

7/8)6        April            13UH 

TjSi         May                  I9W* 

7/8it         Au«uit            IShk 

7/8*         September     19'*'* 

J/Si        October         19UI* 

7/8)t         December       19^* 

Total  certlflcatee  of  lodebtednese. . . 

Treasury  notes 

3/U)6         September     igW* 

l-l/U*     March             I9U5 

3/1**         December       igU5 

1*             March             I9U6 

1-1/2*     December       I9U6 

1-1/2*     Ssptenber     I9U7 

Total  Treasury  notes 

1.379 
2.563 
1.178 
1,S6U 
751 
2.502 
2,1*1*3 

1,263 
2,360 
1,111 

1,731* 

698 

2.327 
2.277 

305 

8U8 

397 
59U 
332 
897 
936 

2U8 
697 
252 

1*13 
315 
732 

770 

3.1*32 

58 
151 
W5 
176 

17 
165 
165 

877 

605 
91*2 
h^ 

701 

201 

873 

888 
lt.665 

352 
570 
260 

U39 
165 
556 
1*53 

2.795 

116 
208 

67 
130 

51* 
175 
166 

12,68U 

11.769 

1*.309 

915 

1*51 

l.lOlt 

393 

2.Jil 
2,092 

U26 

1,019 
370 

351 
2.327 
1.337 

6.330 

197 
370 
198 

39U 
1*23 

2.187 

192 

297 
197 

6U8 
321 

5 
73 

• 

2U5 
102 

130 

389 

90 

120 
821* 
757 

99 

260 

81 

127 
609 
657 

25 
85 
23 

Ul 
168 
255 

6,927 

1.761 

U25 

2,311 

1,832 

598 

Treasury  bonds 

2*              March              I9U8-5O 

569 

2.207 

683 

899 
1,398 

1.1*51 

2. 5*1*  r 
3.067 
355 

272 

III 

856 

509 

2,001 

612 

818 
1,21*5 
1,236 

2,277 

2.699 

297 

2l)0 
566 
203 
706 

13.1*59 

176 
706 
197 

288 

368 
C23 

568 

761 

60 

95 

'l^ 
121* 

168 
526 
186 

172 

396 

508 

682 

59 

66 
102 

7 

181 
11 

116 

55 

28 

60 
79 

• 

29 
80 

187 
687 

207 

293 

JS 

8U9 

886 

92 

63 
193 

1?^ 

11*7 
607 
209 

232 
1*22 
U58 

359 
83 

2U3 
103 
1*06 

59 
206 

70 

31 
153 
166 

307 

368 

53 

32 

91 

39 

150 

1-3/1**     June               191*8 

2*             .Juno               191*9-51 

2*             September     19U9-5I 

2*             December       191*9-51 

2*              March              1950-52 

2*              Septmber     1950-52 

2*             September     1951-53 

2*              December       1951-55 

2-1/2*     March              1952-51* 

2-1/1**     June                1952-55 

2-1/2*    March            1956-58 

2-1/2*    September     1967-72 

Total  Treaeury  bonds 

Quaranteed  Issues 

Commodity  Credit  Corporation 

1-1/8*     February       19l*5 

Beconstructlon  Finance  Corporation 
1*             April             191*1* 

Total  guaranteed  Issues 

15,2Ul 

3.91*6 

3.267 

678 

i*,5U3 

U.966 

1.781 

330 
1*97 

295 
U70 

103 
251* 

77 
221 

26 

32 
58 

101 
120 

91 

96 

35 
27 

827 

765 

357 

298 

221 

187 

62 

Total   subject   to  Federal   income   taxes 

IT.     Orand  total 

'W.395 

36.51*1* 

12,325 

10,087 

2,238 

13,51*1 

10,673 

3.851 

55.359  r 

50.521 

17.613 

lU,U20 

3.192 

I9.ISI* 

13.71*5 

l*,338 

(Continued  on  follovlng  pa^a) 
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Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding 

PART  B  -  PEBCENTAaE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS 


(Continued) 


lama,   olaaslflad  ^7 
tajE-examptlon  prorlalon 

Public  markatable   laterest-baarlng  aecurltleB  held  by 
comfflerclal  banka  coverad  In  Treasury  Burroy  1/ 

Total 

6.238 

coaaarcial 

banka 

Nnabar  eoaaarclal  banka 

1.986 
nonaaDbar 

banka 

Total 
1*,252 
commercial 
BBBbar 
banks 

Central  Reeerve  City  banke 

3U9 

Reserve  City 

banks 

3,853 

country 

banks 

Total 

50  Central 

Eeaarra  City 

banka 

37 

Hew  Tork  City 

banka 

13 
Chicago 
banka 

I.     Vbolly  axanpt  froa  Fadaral  Ineoiia  tazaa  Zj 
Traaanry  Dotaa 

1*            Mareh            19't'* 

3/l»)t        Jsna              19'tU 

100. p 
100.0 
100.0 
100.0 

91.7. 

85.5 
85.5 
77.8 

U0.9 

21.9 

•  9 

2U.7 

28.1 

12.0 

.9 

13.3 

12.8 

9.8 

.1 

11. U 

SI 

2U.3 
29.3 

18.9 
19.1 
60.3 
23.8 

8.3 
lU.5 
1»'.5 
22.2 

lj(  '          Saptaabar     I9I4I1 

3/lt*        March             19U5 

fatal  TraaatUT  notaa 

Bonda 

100.0 

83.7 

-      26.8 

16.0 

10.7 

33.1 

23.7 

16.3 

100.0 
100.0 
100.0 

TO.* 

98.0 
29.7 

2.3 
2.8 

5.5 

• 
2.8 
5.5 

2.2 

18.2 
57.2 

1*9.9 
38.0 
2U.2 

29.6 

2.0 

70.3 

Coararalon 

Total  bonda 

100.0 

69.9 

2.1* 

.U 

2.1 

19.2 

1.8.3 

30.1 

Total  vhollj  axaapt  fron  Tadai«l 

inoona  taxaa 

100.0 

83.3 

26.1 

15.6 

10.5 

32.7 

2^.5 

16.7 

11.     Partially  eianpt  froB  Tadarnl  inco»a 
taiaa  y 

Traaanry  bonda 

hi            Baooubar       19lt4-5U 

2-3/U)6    Saptenbar     19l*5-'t7 

2-1/^     DacMber       igUS 

3-3/H*    March            19U6-56 

3f            Jona               13kiM 

3-1 /g<     Jana               19US-IW 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOO.O 
100.8 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

121 
9^.3  . 
9'>.2 

Hi 

^:i 
95.3 

93.9 

95.'f 
93.'* 
».a 

95.« 
93.1 
93.7 

93.8 
93.1 
90.5 

93.6 
91.3 
90.5 

1*7.1 
58.6 
52.9 
36.0 

rd 

33.'* 

tl.5 
26.9 
39.3 

25.5 

26.0 
33.0 
37.8 
32.1* 
25.6 

27.5 
20.1* 
31.0 

36.5 
22.1* 
16.0 

U2.g 

td 

29.5 

•       37.6 

39.9 

1*3.3 
37.8 
28.0 

3^.9 

IH.S 
23.1 
27.9 

32.1* 

20.2 
17.2 

15.3 
12.7 
23.2 

IU.2 

11.6 

6.2 

U.l* 
U.l 
'•.3 

6.5 

12.7 

6.U 

8.2 
8.1* 
5.5 

1.5 

11.0 
2.9 
5.1 

12.2 

8.1* 

12.2 
7.6 

7.8 

22.3 

10.9 

9.8 

31.7 
2^-5 
29.2 

38.5 

3U.1 

28.1* 

30.0 

^:, 

39.9 

47.1 

36.0 

Hi 

33.2 
39.8 

1*0.1 
1*U.2 

37.7 

35.5 
3l*.g 
53.3 

16.9 
11.8 
12.3 

19.7 

7.8 

18.7 

13.8 
13.0 
21.2 

lU.O 
20.2 
18.6 

16.3 
19.3 

26.0 

18.0 
25.0 

23.5 
26.2 
28.5 
21.8 

21.6 
3^.1 

31.1 

''.3 
5.1 
5.7 

5.8 
7.8 
6.6 

U.7 

U.6 
5.8 
6.1 

U.6 
6.6 
7.8   . 

U.l* 
6.9 
6.3 
6.2 
6.9 
9.5 
6.U 
8.7 
9.5 

U-l/U*    Ootobar        19U7-52 

2*             Saoaabar       191)7 

2_3/lk^     March              19U«-51 

2-1/2*     Septeabar     19>W 

2*            Oaoaabar      19Ug-50 

3-1/8*    Daoaabar      19^9-52 

2-1/2*    Dacaabar      19^*9-53 

2-1/2*    SaptaBbar     1950-52 

2-3/'»*    Jona              1951-5* 

3*            Sautaaber     1951-55 

?.l/Ui     DMaabcr       19^1-Sl 

2*            Jona              1953-55 

2-1/U*    fuM             139^-^ 

2-7/8*    March            1955-60 

2-3/'»*    Saptaabor     1956-59 

2-3/1**    Ana              1958-63 

2-3/U*    Dwsaabar       1960-S5 

Total  Traaaury  bonda 

100.0 

93.7 

3*.7 

27.8 

6.9 

38.5 

20.5 

52.7 

13.3 

37.8 

30.9 

6.3 

Qoarantaad  laauaa 

Padaral  Para  Mortcaga  Corporatlan 

3-1/11*     March             191*11-9* 

3*           Hv               I9lti*-l»9 

Padaral  Houaia^  Adalnlstratlon 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

85.2 
97.2 

91.3 

95.8 
91.7 

92.'* 

11.7 
60.5 

.1 

5*.t 
23.8 

36.3 

11.7 
60.2 

.1 

52.6 
23.0 

33.3 

• 

.3 

1.8 
.8 

2.9 
1.0 

20.8 
23."* 

53.>t 

26.3 
U3.U 

25.2 

1U.8 

2.8 
8.7 

U.2 

8.3 

7.6 
5.7 

Bona  Ownara'   Loan  Corporatlan 

3*     _^     Kay                 19l*l*-52 

1-1/2*    Jona              19l*5-'t7 

fadaral  Public  Eotula«  Inthorlty 

1-3/8*     fabrnary       19ltl» 

Total  fuarantaad  laauaa 

100.0 

9^.3 

U2.6 

Ul.6 

32.0 

19.7 

Total  partially  axaapt   from  Padaral 

ineoaa  taxaa 

100.0 

93.7 

35.6 

29.1* 

6.2 

37.7 

20.U 

6.3 

(Cohtlaosd  on  fellowiac  PM*) 
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Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -  PERCENTAOE  DISTRIBUTION  BY  GROUPS  OF  INVESTORS  -   (Continued) 


laeue.   classified  by 
tax-exemption  provision 

Public  marketable   Interest-bearing  securities  held  bor 
commercial  banks  coTsred  In  Treasury  surrey  1/ 

Total 

6.238 

commercial 

banks 

Member  oemmerelal  banks 

1.986 
nonmember 
cosBsrclal 

Total 
4.252 
commercial 
member 
basks 

Central  Reesrve  City  basks 

349 

Rsserre  City 

banks 

3.853 

country 

banks 

Total 

50  Central 

Besorre  city 

banks 

37 

Sew  Tork  City 

basks 

13 

Chicago 

banks 

III.     Subjset  to  federal  inooae  taxes 

Treasury  tills 

100.0 

89.5 

32.4 

28.2 

4,2 

38.1 

19.0 

10.5 

Certificates  of  Indebtedness 

T/Si        febroary       19IA 

7/«)8        April            19"* 

•     7/g*        Hay                19^ 

7/8it        lugnst           19"* 

T/Si         September     19IA 

T/Si        October         I9IA 

7/g)6         Deeomber       l<^ .- 

Total  certificates  of  Indebtedness... 

Treasnry  notes 

i/kf,         September     I9IA 

1-1/Ui8    March            ig"*? 

3/l»)t        Swssnber       I9U5 

If,             March              19'»6 

1.1/2*     lecoDber       igltS 

1-1/2*     September     1947 

Total  Treasury  notes 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

91.6 
91.9 
94.3 

93.0 
92.8 
95.0 

93.2 

22.1 
33.0 
33.7 

35.9 

38.3 

17.9 
27.2 
21.4 

22.4 
41.9 
29.3 
31.5 

4.2 
5.9 
12.3 
9,4 
2.3 
6.6 
6.8 

43.9 
36.7 
38.6 

25.5 
22.2 
22.1 

23.6 
22.0 
22.2 
18.5 

8.4 
8.1 
5.7 

7.0 
7.2 
7.0 
6.8 

100.0 

92.8 

34.0 

27.1 

6.9 

36.8 

22.0 

7.2 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

94.4 
92.3 
94.0 

89.6 
93.2 
87.8 

43.7 
33.5 
50.3 

26.8 
35.8 
20.2 

42.6 
26.9 
50.2 

26.7 
26.0 
15.3 

1,1 

6.6 

.1 

28.8 
35.2 
23.0 

30.5 
33.0 
36.2 

21.9 
23.5 
20.7 

31.4 

5.6 
7.7 
6.0 

10.4 

6.8 

12.2 

100.0 

91.4 

31.6 

25.4 

6.1 

33.4 

26.5 

8.6 

Treasury  bonds 

2*              March              I9US-5O 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0  ■ 

100.0 
100.0 
100.0 
100.0 

89.6 
90.7 
89.7 

91.0 

89.0 
88.6 

88.1 
88.0 
«3.6 

88.4 
86.2 

83.9 

82.5 

3C.9 

32.0 
28.8 

32.0 
26.3 
29.2 

22.0 
24.8 
16.8 

35.0 
19.8 
20.1 
14.5 

29.6 
23.8 
27.2 

19.1 

22.4 
27.3 

19.7 
22.2 
16.7 

24.4 

15.5 

18.8 

5.1 

1.3 
8.2 
1.6 

12.9 
3.9 
1.9 

2.3 
2.6 

• 

10.6 
4.3 

\^ 

32.9 
31.1 
30.3 

33.1 
32.5 
27.8 

32.9 

28.9 

25.9 
23.0 

29.4 
21.2 
20.6 

25.8 
27.5 
30.6 

25.8 
30.2 
31.6 

33.3 
34.3 
41.0 

30.3 
36.9 
42.4 
47.4 

10.4 

9.3 

10.3 

9.0 
11.0 
11.4 

11.9 
12.0 
16.4 

11.6 

13.8 
16.1 
17.5 

1-3/"**    June              ig^W 

2i             Jane                19"t9-51        

2*             September     19^9-51 

2*             December       19lt9-51 

2*              March              1950-52 

2*             September     1950-52 

2*             September     1951-53 

2*             December       1951-55 

2-1/2*     March              1952-54 

2-l/U*     June                1952-55 

2-1/2*     March              1956-58 

2-1/2*     SeptsBber     1967-72 

Total  Treasury  bonds 

100.0 

88.3 

25.9 

21.4 

4.4 

29.8 

32.6 

11.7 

Ouarantesd  Issues 

Commodity  Credit  Corporation 

1-1/8*    lebruary      1945 

Reconstruction  rinaaoe  Corporation 
1*             April             1944 

Total  guaranteed  Issues 

100.0 
100.0 

89.3 
94.7 

31.2 
51.1 

23.3 

44.6 

7.9 
6.5 

30.7 
24.2 

27.5 
19.4 

10.7 
5.3 

100.0 

92.5 

43.1 

36.1 

7.0 

26.8 

22.6 

7.5 

Total   ffubjsct  to  Federal  Incoms  taxss.... 
IV,     Orand  total 

100.0 

90.5 

30.5 

25.0 

5.5 

33.5 

26.4 

9.5 

100.0 

91.3 

31.8 

26.0 

5.8 

34.6 

24.8 

8.7 

r       Revised  In  accordance  vlth  reel a eel float Ion  ahoim  on  pages  ^2-51 • 

•        Lees   than  $500,000  or  lest   than   .0516. 

l^f     Public  marlcetable   Interest-bearing  seou?ltles   Include  all   Interest- 
tearing  securities  outstanding  except   (l)    special   Issues   to 
U.   S.   OoTermnent  agenclss  and  tniet   funds.   (2)   adjusted  serrlce 
bonds,   (3)   depositarj  bonds,   (U)  United  States  sBTlngs  bonds, 
(5)   Treasurj  saTlngs  notes,   (6)   Comnodlty  Credit   Corporation 
demand  obligations,   &nd  (7)   Beconatructlon  finance  Corporation 


2/ 


notes.    Series  X-i,,   X-B,    and  X-C. 

Securities  the  Incoae  froa  which  Is  exempt  from  the  noisal 
rates  and  the  surtax  rates  of  the  federal  Income  tax. 
Securltlse  the  Income  from  which  Is  exempt  from  the  nomal 
TBtes  of  the  federal  Income  t«uc.  Cin  the  case  of  partially 
tax-exempt  Traasurx  bonds.  Interest  derlred  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exeeipt 
from  the  tnrtax  rates  of  the  federal   Income  tax.) 


6U. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   tlie 

United  States  Government  and  by  Federal  Agencies 

April   29,    1944 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PARI  A  -    TAXABLE  BONDS,    NOTES,    AND  CERTIFIQATES 


Prise  data 
(Price  deciaals  are 

Tleld  data  l/ 

Prlea  raii«a 
slue  first  traded  2/ 

19I*  pries  ran«e  2/ 
(Price  deciaals  or* 

Amount 

thirty-seconds 

(Price  deciaals  are 
thirty-seconds) 

thirty-seconds) 

out- 
standing 

De script ion 

Chance 
in 

in 

tet* 
«f 

(MU- 
llons) 

Bid 

Ask 

Mean 

Bean 

froa 

Mar. 31. 

191*4 

Tleld 

2/ 

yield 

froa 

Mar. 31. 

191*1* 

rity 

iseu* 

Hl{h 

Lev 

High 

Lm 

yield 

Price 

Sate 

Price 

late 

Prloa 

Date 

Price 

Sate 

isinad  kj  D.  S.  OemrsMnt 

Treasmr  bonds 

$1,115 

2* 

3/I5/U8-5O 

102.03 

102.05 

102.01* 

+  .01* 

l.''3* 

::S2* 

1.62* 

3/15/Ul 

IOU.05 

g/aAl 

100.22 

2/25A1 

102.05 

U/21* 

101.29 

2/25 
U/l 

3.062 

1-3/''*    - 

i/lbM 

101.10 

101.12 

101.11 

+.oit 

1.1*1 

- 

12/1/1*2 

101.13 
101.26 

2/8/1*1* 

100.01 

12/23/1*2 

101.13 

101. at 

2/8 

101.06 

i.oiu 

2# 

6/l5/'»9-51 

101.22+ 

101.21*+ 

101.23 

+  .01* 

1.65 

-.03 

1.7'' 

l/lS/ltf 

l*/2g/Ul* 

100.06 

8/5Aa 

U/2g 

101.18 

U/1 

1,292 

2* 

9/15/''9-51 

101.18 

101.20 

101.19 

+.05 

1.69 

::g 

1.77 

5/l5/''2 

101.21 

3/2/lU* 

100.  oi* 

io/6/i*a 

101. ai 

3/2 

101.12 

2/1 

2,098 

2* 

12/15/''9-51 

101.17 

101.19 

101.18 

♦.07 

l.Tl 

1.78 

7/15A2 

101.11 

U/29/1* 

100.03 

8/5A2 

101.18 

V29 

101.09 

1/13 

1,963 

2* 

3/15/50-52 

101.07+ 

101.09+ 

101.08 

+  .01* 

1.78 

-.02 

1.83 

10/19/1'2 

101.10 

U/2U/111* 

100.01 

11/2/1*2 

101.10 

1*/2U 

101.00 

1/13 

'',939 

H 

9/15/50-52 

100.29 

100.31 

100.30 

+.03 

1.81' 

-.02 

1.88 

''/l5/'»3 

101.01 

3/2/Ul* 

100.08 

5/3/U3 

101.01 

3/2 

100. a 

1/13 

7.986 

a* 

9/15/51-53 

100.13+ 

100.11*+ 

100. lU 

.00 

I.9U 

.00 

1-95 

9/l5/''3 

100.17 

3/l*/l*l* 

ICO. 03 

n/8A3 

100.17 

3/1* 

100.06 

^'}? 

510 

a* 

12/15/51-55 
3/15/52-5'' 

100.16 

100.18 

100.17 

-.02 

1-93 

+  .01 

1-95 

12/15/1*1 

101.16 

12/5/1*1 

100.01 

12/5/1*2 

100.21 

U/12 
V3 

100.08 

l/lU 

l,02lt 

2-1/2*     - 

103.28 

103.30 

103.29 

-.08 

1.96 

+.03 

2.06 

i/n/hl 

106. l6 

8/2/Ui 

101. ou 

3/20/Ul 

10l*.05 

103.20 

1/3 

1.501 

2.1/l.H     - 

6/15/52-55 

101.29 

101.31 

101.30 

-.06 

1.99 

+  .02 

2.05 

2/25/^2 

102. lU 

7/19/1*3 

100.16 

2/18/1*2 

loe.ou 

M 

101.20 

a/1 

l.Wig 

2-1/2*     - 

3/15/56-58 

103.18 

103.20 

103.19 

-.03 

2.16 

+  .01 

2.20 

6/2/Ui 

105. 08 

u/yui 
u/aS/uu 

101.30 

12/26/1*1 

103. 2U 

103.06 

2/1 

3.818 

2-1/''*     - 

9/15/56-59 

100.07 

100.09 

100.08 

+  .03 

2.23 

-.01 

2.23 

2/1/W* 

100.11 

100.01 

2/29/1* 

100.11 

k/tk 

100.01 

2/29 

2,118 

2-1/2*     - 

6/15/62-6711/ 

100.13 

100.15 

100. lU 

-.05 

2.U7 

+  .01 

2.1*8 

5/5/''2 

101.01 

5/29/1*3 

100.00 

8/17/1*2 

100.21 

3/27 

100.09 

2/U 

2.831 

2-1/2*     - 

12/15/63-685/ 

100.03 

100.05 

100. 0l» 

-.02 

2.1*9 

.00 

2.1*9 

12/1/1*2 

100.26 

6/1/U3 

100.00 

2/17/1* 

100.09 

3/a3 

100.00 

2/17 

3.762 

2-1/2*     - 

6/l5/6U-69li/ 

12/15/6M-695/ 

3/15/65-705/ 

9/15/67-725/ 

100.01 

100.03 

100.02 

-.01 

2.50 

+.01 

2.50 

U/15/U3 

100.20 

6/2/''3 

100.00 

3/2/UU 

100.05 

3/23 

100.00 

3/2 

3.838 
2.287 

2-1/2*     - 
2-1/2*     - 

100.01 
100.0"* 

100.03 
100.06 

100.02 
100.05 

-.01 
.00 

2.^0 

2.1*9 

+  .01 
.00 

2.(9 

9/l5/''3 
2/1/1*4 

100.06 
100.07 

'&d 

100.00 
100.00 

3/2/1* 
2/16/Ul* 

100.05 
100.07 

3/23 
3/a3 

100.00 
100.00 

3/2 
a/16 

2.716 

2-l/«     - 

100.12 

100. lU 

100.13 

-.02 

2.1*8 

+  .01 

2.1*8 

lO/20/Ul 

103.15 

11/5/1*1 

100.01 

1/2/1*2 

100.17 

3/10 

100.11 

a/11 

TreasuJT  notes 

635 

i/H     D  - 

9/15/W 

100.01 

100.02 

100.02 

+  .02 

•  56 

-.17 

. 

l/Sl/Ul 

100.21 

9/10/Ul 

4/25/» 

99. u 

12/lO/Ul 

loo.oa 

U/29 

100.00 

u/17 

2.127 

•  90*     D  - 

3/l/''5  5/ 

.79* 

.77* 

.78* 

-.03* 

- 

2/lAl* 

.77* 

.86* 

1/21* /I* 

.77* 

l*/25 

.86* 

1/2U 

1.606 

1-1/kiC- 

3/l5/''5 

100.12 

100.13 

100.12 

.^ 

.82 

-.03 

- 

9/25/it8 

100.20 

Thfhj 

100.00 

lO/30/Ua 

100.16 

1/15 

100.12 

u/29 

531 

3/U*    B  - 

12/l5/''5 

99 •27+ 

99.28* 

99.26 

+.01 

.83 

-.01 

.. 

12/lB/Uo 

100.18 

9/9/1*1 

98.28 

10/6/Ua 

99-29 

U/12 

99.22 

1/21 

503 

1*         A  - 

3/l5/''6 

100.03+ 

lOO.Ol** 

100. OU 

+  .03 

.93 

-.05 

- 

11/1/Ul 

100.18 

10/25/1*1 

99.02 

ia/a9/i*a 

100. oU 

U/29 

100.00 

3/15 

3,261 

1-1/2*B  - 

12/l5/''6 

100.26 

100.27 

100.26 

+  .02 

1.18 

-.01* 

_ 

6/5/''2 

100.29 
100. at 
100. '.3 

8/16/1*1 
l/lj/u!. 
U/2U/W* 

100.01 

i/a/1'3 

100.28 

1/18 

100. 2U 

U/l 

2.707 

3,7't6 

1-1/2*A  - 
1-1/2*  A - 

9/l5/''7 
9/l5/''8 

100.22 
100.12 

100.23 
100.13 

100.22 
100.12 

+  .01* 
+  .01* 

1.29 
1.1*1 

-.ou 
-03 

- 

7/l2/''3 
3/15/"* 

100.16 
100.05 

10/11* /U3 
3/8/i*it 

100.21* 
100.13 

1/13 
U/2U 

100.17 
100.05 

3/?l 
3/8 

Certificates  of 

indebtedness  5/ 

r  .00* 

r  .00* 

\  -75^ 

1,655 

7/8*     C  - 

5/1/'*  6/ 

1/ 

- 

- 

- 

- 

- 

- 

5/1/1*3 

+7i(! 

U/25/l* 

.87* 

u/a8/uu 

i*/25 

.87* 

U/28 

per  M 

[per  M 

2.5''5 

7/8*     D  - 

8/l/lt^ 

.U% 

.uo* 

.hat 

-.21*4 

_ 

- 

. 

8/2/l»3 

^    .Ul« 

l*/26/ltU 

.79* 

10/15/1*3 

.Ul* 

U/26 

.73* 

1/13 

U,122 

7/8*     I- 

9/1/1*1* 

.60* 

57* 

.58* 

-.15* 

- 

. 

. 

9/l5/''3 

.56* 

U/26/lll* 

.83* 

10/15/1*3 

.56* 

U/26 

■  77* 

1/31 

3,519 

7/8*     I  - 

10/1/1*1* 

.65* 

■  63* 

.61.* 

-.10* 

_ 

. 

- 

10/15A3 

.61* 

U/2U/U1* 

.81** 

10/13/1*3 

.61* 

1*/2U 

.7^ 

1/31 

3,5'W 

7/8*     0- 

12/l/Ul* 

■71* 

.69* 

.70* 

-.06* 

- 

- 

- 

12/1/1*3 

.68* 

i*/a'»/in* 

.83* 

n/2aA3 

.68* 

1*/2U 

.79* 

1/31 

5.0U8 

7/8*     A  - 

2/1A5 

•  77* 

.75* 

.76* 

-.0"* 

. 

. 

. 

2/1/1*1' 

.7"* 

i*/a6/ui* 

.81* 

3/21/Hl* 

.71** 

l*/26 

.81* 

3/21 

l»,877 

7/8*     B  - 

''/l/''5 

•  79* 

.77* 

•  78* 

-.05* 

. 

_ 

_ 

U/i/U 

.77* 

i*/a6/i*it 

.81** 

3/29/1* 

U/27/1* 

.77* 

U/26 

.8U* 

3/29 

5/ 

7/8*     D- 

5/l/l'5 

.79* 

.77* 

•  78* 

- 

- 

- 

S/lA" 

.79*, 

l*/29/l*l* 

.79* 

•  78* 

U/29 

.79* 

U/27 

at 

larente 

»d  by  D.   S.   OoTer«««nt  j/ 

OomBodity  Credit  Corp. 

$l»12 

1-1/8*0- 

2/l5/''5 

100.07 

100.09 

100.08 

.00 

.81* 

-.03* 

- 

7/21 /l*! 

101.00 

9/2/1*1 

99.25 

12/27A1 

100.09 

U/2U 

100.06 

1/20 

PART  B  -  TAXABLE  TREASURY  BILLS 


Ajiiount 

out- 

9tandlQ£ 

(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Aaonat 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Dlsseuat 

Bid 

Ask 

Mean 

Change  in 

mean  froa 

Mar.    31,   19UU 

Bid 

Ask 

Mean 

Change  In 

near  from 

Mar.    31.    I9UU 

$1,002 
1,006 
1,013 

1.008 

1.007 
1.035 
1.016 

5/U/UU 
5/11/UU 
5/18/UU 

5/25 /UU 
6/1/UU 
6/8/UU 

6/15/UU 

2/3/Ui* 
2/10/UU 
2/17/UU 

2/2U/UU 
3/2/UU 
3/9/UU 

3/16/UU 

.37* 

■  37 

■  37 

■  37 
.37 
.37 
.37 

.2(* 

.20 

.20 

.20 
.20 
.20 
.30 

.28* 

.28 

.28 

.28 
.28 
.28 

.3U 

-.06* 

-.06 

-.06 

-.06 
-.08 
-.08 
-.02 

11,001 
1,010 
1,008 

1,015 
1,013 
1,016 

6/22/UU 

7/27/uu 

3/23/UU 

U/13AU 
U/20/UU 

U/27/UU 

.37* 

.37 

.37 

•  37 
.37 
■37 

.30 
■30 

.3U 
.3U 
.3U 

■3U* 

■3U 

.3U 

■36 
■36 

-.02* 
-.02 

(Co&tinned  on  following  pa^) 
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Table   I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PART   0  -  TAX-EXEMPT  BONDS  AND  NOTES 


Amount 
out- 
standing 
(Mil- 
lion!) 

Di 

■erlptlon 

Price  data 

(Price  dadaalB  are 

thlrtjr-secoada) 

Tleld  data 

1/ 

Sate 

of 

line 

Price  ranee 

ilnce  firit  traded  2/ 

(Price  deolnali  are 

thlrty-aeconde) 

1 
(I 

9W)  price  range 

>rlce  decimal!  a 
thlrty-aecondi) 

2/ 

re 

Bid 

Aak 

Mean 

Chance 

In 
mean 
froa 

)tar.31. 
19* 

Tiall 

u 

Chance 

In 
yield 
fro» 

19U4 

Matn- 

rlty 

yield 

High 

Lev 

Blgh 

Kw 

Prica 

Sate 

Price 

iBte 

Prln 

Sate 

Prlee 

Data 

Issued 

by  V.   S 

OoTernment 

Treaturj  bondi 

$1,037 
1,21U 

5"! 

U«9 

1.036 

2-3/1** 
2-1/2* 

3-3/.* 

-  I2/15/UU-5U 

-  9/l5/''5-'t7 

-  12/15/1*5 

:  m& 

102.07* 
103.01 
103. 08 
105.23 
IOU.28 

102.08* 

103.03 

103.10 

105.25 

IOI1.30 

102.08 
103.02 
103.09 
105. 2U 
IOU.29 

-.10 

-.OU 
-.02 
-.03 
♦.01 

.38* 

.1 

♦.05* 

-.03 

-.05 

-.07 

-.09 

3.7U* 
1.81 

li 

12/15/2U 
9/16/35 

12/15/37 
3/15/26 
6/15/3"* 

116.19 
110.12 
109. 2U 
116. lU 
112.28 

6/22/39 
12/12/UO 
12/lU/UO 
12/lU/UO 
12/16/UO 

9U.O6 
99.27 
101.31 
89.18 
97.28 

1/11/32 
9/17/35 
12/15/37 
1/12/32 
9/17/3'* 

103.06 
103. lU 
103.15 
106.09 
105.09 

1/11 
1/11 
1/11 
1/11 
1/12 

102.08 
103.02 
103.07 
105. 2U 
IOU.27 

U/29 
U/29 

3/2 
U/29 
U/15 

819 
759 
701 
1,223 
U51 

3-1/8* 

U-l/UH 

2* 

2-3/t* 

2-1/2* 

-  6/15/U6-U9 

-  10/15/U7-52 

-  12/15/U7 

-  3/l5/'*8-5l 

-  9/l5/i<« 

105. OU 
111.12 
lOU.ll 
106.27 
106.25 

105.06 

lu.iu 
10U.13 
106.29 

106.27 

105.05 
111.13 
10U.12 
106.28 
106.26 

-.01 
-.02 
♦  .OU 

-.02 
♦.05 

.67 

.89 

.77 

.9U 
.91 

-.10 
-.05 
-.06 
-.05 
-.06 

2.06 

2.73 
1.69 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

113.19 
122.22 
107.20 
111.18 
111.01 

12/lU/UO 
12/lU/UO 
12/12/UO 
12/12/UO 
12/12/UO 

83.05 

98.18 

99. lU 

99.10 
100.30 

1/11/32 

10/8/23 
9/25/39 

Vi/37 
U/2/38 

105.1s 
111.25 

10U.12 
106.29 
106.27 

1/11 
1/10 
U/29 
U/25 
U/26 

105.03 
111.13 
10U.03 
106.19 
106.09 

U/10 

U/29 

2/2 

2/3 

1/3 

571 

U91 

1.786 

1.186 

1.627 

2* 

3-1/8* 
2-1/2* 
2-1/2* 

2-3/"* 

-  i2/l5/"«-50 

-  i2/l5/'t9-52 

-  12/15/1*9-53 

-  9/15/50-52 

-  6/15/51-51* 

10U.26 
110.17 
106.29 
107.18 
109.11 

10U.28 
110.19 
106.31 
107.20 
109.13 

10U.27 
110.18 
106.30 
107.19 
109.12 

*.05 

*.01 

♦  .03 

♦.05 

.00 

•93 
1.18 
1.22 
1.26 
1.36 

-.05 
-.03 
-.03 
-.03 
-.02 

1.2U 

1.80 
1.72 
1.53 
1.7U 

12/8/39 

12/15/3'* 

12/15/36 

9/15/38 

6/15/36 

107.00 

115. OU 

108.28 
108. 30 
110.26 

12/12/UO 
12/12/UO 
12/10/UO 
12/10/UO 
11/12/Ul 

101.10 

101.07 
96.19 
99.15 

98.16 

5/2U/UO 
12/15/3U 

V8/37 
9/25/39 

Vl/37 

10U.27 

110.22 
107.06 
107.23 
109.20 

U/29 
U/21 
U/12 
U/12 
U/M 

10U.09 
110.05 
106.16 
106.30 

108.31 

1/U 

2/2 
2/3 
2/3 

755 
1.118 

681 
?.6ll 

3* 

2-1 /U* 
2* 

2-1/U* 
2-7/8* 

-  9/X5/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5't-56 

-  3/15/55-60 

111.06 
106.22 
105.02 
107.02 
111.17 

111.08 
106. 2U 

105. OU 
107. OU 
111.19 

111.07 
106.23 
105.03 
107.03 
111.18 

-.01 
.00 

-.08 
-.08 
-.12 

1.39 

\:^ 
1.U9 
1.71 

-.01 
-.01 
*.02 

♦  .02 

♦  .03 

1.90 
1.50 

2.02 

9/15/31 

12/22/39 

10/7/UO 

7/22/UO 

3/15/35 

113. 2U 

107.01 
105.21 
107.22 
112.28 

12/30/UO 

11/22/Ul 

3/7/UU 

3/7/UU 

7/6/U3 

82.08 
101.08 
101.19 
102.02 

98.30 

1/11/32 
5/2U/te 
2/15/Ul 

7/2U/UO 

9/20/35 

111.16 
106.30 
10>!.21 
107.22 
118.19 

2/2U 
U/12 

3/7 
3/3 

110.31 
106.02 
IOU.22 
106.22 
111.17 

2/5 

1/3 

1/3 

U/27 

982 

919 

i.uss 

2-3/'** 
2-3/"** 
2-3 /It* 

-  9/15/56-59 

-  6/l5/5«-63 

-  12/15/60-6510; 

111.00 
110.31 
111.02 

111.02 
111.01 
lll.OU 

111.01 
111.00 
111.03 

-.09 
-.10 
-.lU 

1.75 
1.86 
1.96 

♦  .01 

♦  .02 

♦  .02 

1.92 
2.05 
2.11 

9/15/36 

6/15/38 

12/15/38 

112.13 
112.13 
112.28 

7/6/U3 
7/6/U3 
7/6/U3 

98.10 
99.15 
99.  lu 

''/1/37 
9/25/39 
9/25/39 

112.02 
112.03 
112.10 

Hi 

3/6 
3/3 

111.01 
110.28 
111.03 

U/29 

u^a 

Oth»r  bondB  11/ 

16 
13 
50 

3*  ConTerilon       -  1/1/U6 
3*  ConTerilon       -  I/I/U7 
3*  Panama  Canal  -  6/I/61 

Traaaury  notai 

10l*.08 
106.20 
132.00 

10U.16 

106.28 
133. 08 

IOU.I2 
106. 2U 
132.20 

.00 
-.02 
-.02 

.93 

-.11 
-.05 
-.01 

- 

1/1/16 
1/1/17 
6/1/li 

115.00 
132. 2U 

1935 

3/30/uu 

75.00 
75.00 

1920 
6/18/21 

105. OU 

107.02 
132. 2U 

1/17 
2/21 

3/30 

IOU.12 
106. 2U 
130.26 

V29 

u/29 
3/1 

1U6 
283 
718 

3/1.*       k 
1*           C 
3/"*       A 

-  6/15/W* 

-  9/15/"* 

-  S/lS/i^ 

100.00 

100.09 
100. lU* 

100.10 

100. 15« 

100.00 
100.10 
100.15 

-.01 
-.02 

-.OU 

■11 

.21 

♦  .16 
.00 

♦.09 

- 

6/15/39 

12/22/19 

3/15/UO 

101.15 
102.16 

101.16 

9/27/ul 

12/9/UO 
8/6/Ul 

97.16 
100.10 

98.26 

9/6/39 
U/29/UU 
6/io/uo 

100.07 
100.18 
100.20 

3/25 

100.00 
100.10 
100.15 

U/29 
U/29 
U/29 

Dna. 

rante* 

1  hy  D. 

i.  OoTerutnt  2/ 

fedaral 

farm  Mortga^a  Cor 

1 

$138 

3* 

-  5/l5/'t.-.9  12/ 

100.02 

- 

100.02 

-.06 

1.36* 

*.5^i 

- 

5/15/3»* 

109.22 

6/5/39 

95.03 

9/12/3U 

100.30 

1/3 

100.02 

U/29 

Home  Ovners'    Loan  Corp. 

176 

755 

3*       A 

1-1/2*  M 

-  5/l/'*i*-52  12/ 

-  6/1/1*5-1*7 

101.01 

101.03 

101.02 

.00 

.52 

-.06 

1.15 

5/1/3U 
6/1/39 

109. 18 

103.26 

6/6/39 
12/13/Uo 

lUl 

9/12/3't 
9/25/39 

100.26 

101. OU 

1/6 
1/13 

100.00 
101.00 

U/28 
3/2 

Vhen  the  price  of  a  security  Is   such  as   to   result   In  a  negative 

yield,    the  excess  of  price  over  sero  yield   Is  glren  In   the  yield 

columns  in  thirty-seconds. 

Prices   represent   the  mean  of  closing  bid  and  ask  quotations   In  the 

oTer-the-counter  market   except   that  prices  of  Treasury,    federal   Ttma 

Mortgage  Corporation,    and  Home  Otmers'   Loan  Corporation  bonde  for  the 

period  prior  to  October  1.    1939  represent  closing  prlcee  on  the  Hev 

Toric  Stock  Sxchaoge.      "Vhen   Issued"  prices  are   included  beginning 

October  1,    1939'     I^ates  of  high*  and  love,    in  case  of  recurrence,   are 

the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  Ib  above  par  and 

to  maturity  date  vhen  mean  price   is  belov  par. 

Inclxided  in  the  average  of  long-term  taxable  Treasury  bonds. 


5/      (Quoted  on  yield  basis. 

6/     TroB  April  10  through  April  ^.   19^^.    qootatlone  are  on  basis  of 
sero  yield  plus  premium  per  thousand  dollars.      Trom  April   ?6 
through  April   28  quoted  on  a  price  basis  at  par. 
Jj     Hot   quoted. 
8/      This   security  vas   Issued   in   the  amount   of  $l,6l^  millions  on 

May  1.    igUU. 
2/      Sxcludes  federal  Housing  Administration  debentures  and  Isauee 

held  entirely  by  &0Ternment  agencies. 
10/      Included   In  the  average  of  long-term  partially   tax-exempt   Treasury 

bonds. 
11/      beludes  postal   savings  bonds. 
12/     Called  on  March  2,   19^<   for  rede^>tion  oo  next  cotton  date. 
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Over-thc-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April  29,    1944  -    (Continued) 

Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -  TAXABLE  DEBENTURES 


Aoouct 

Data 

Tlald 

outstanding 
(KlllloB.) 

DaserlptloB 

of 
lavtta 

BU 

Aak 

Naas 

Change  la  mean 

froB 
March  31,    I9UU 

Fedsral  Rob*  Loaa  Bank* 

|6l> 

.85*  A-    6/X5/IA 

Jtiartl  Inttrmediate  Credit  Banka 

I2/I/U3 

•wt 

.75* 

.82* 

.00* 

2lt 
17 

15 

.80*      -      5/1/W* 
3/1*      -      5/1/W* 
.80*      -      6/1/UU 

8/2/U3 

I2/3O/U3 

9/I/U3 

.60 
.60 
.65 

- 

.60 
.60 
.65 

-.10 
-.10 
-.10 

17 
2U 
15 

.80*      -       6/1/UU 
.85*      -       7/1/UU 
3/U*      -       7/1/Ull 

I2/I/U3 

■  65 
.70 
.70 

- 

.65 

.70 
.70 

-.10 
-.10 
-.10 

28 
23 
32 

7/8*      -      g/l/UU 
.90*      -      9/1/UI. 
.90*      -     10/2/UU 

JlA/j»3 
^1/3/1^ 

•75 
•T5 
.SO 

- 

•  75 

•  75 
.80 

-.10 
-.10 
-.10 

12 
29 

16 

.80*       -      10/2/UU 
.95*      -     U/l/UU 
.90*      -     11/1/UU 

U/l/UU 

U/1/U3 

2/1/UU 

.80 
.85 
.85 

- 

.80 
.85 
.85 

-.05 
-.05 

25 
18 

.90*       -      12/1/UU 

.90*    -    1/2/U5 

3/1/UU 
U/I/W4 

.90 
.90 

- 

.90 
•90 

.00 

PART  B  -  TAX-EXXNPT  BOHSS 


Anoimt 

ont- 

BtanllB^ 

(Hll- 

lloaa) 

SaaerlptloB 

price  data 

(Prlea  deelaal*  ara 

tMrty-aeeonda ) 

Tlald  data  1/ 

Data 

of 

Uwu 

rric*  Ttagt 

olaaa  flrat  traded  2/ 

(?rle*  deeiaali  ar* 

19"*  price  raaga  8/ 
tMrt7-Boeoade) 

Hd 

Aak 

Kaan 

Chan^ 

Is 

■eaa 

froa 

)tar-31. 

19ltU 

Tleld 

1/ 

Ghanffa 

in 
jleld 

from 
Mar. 31. 

I9UU 

Matn- 

TiXj 

Tlald 

thlrtx-eeoOBda) 

High 

lo» 

High 

Lov 

Priee 

lata 

Price 

Date 

Prlea 

Date 

Price 

Sate 

$125 

71 

157 

?}0 

171 
170 

Tadaral   land  Baaki  U/ 

U*            -        7/1/UU-U6 
U*            -       7/15/UU-6U 
3-1/U*    -        5/1/U5-55 

^     :    i;i« 

3*          -       5/l/t6-56 

100.18 
100.23 
102.28 

103.00 
lOU.la 
105.10 

100.21 
100.26 
103.00 

103. oU 

10U.16 

105.16 

100.20 
100. 2U 
102.30 

103.02 
lOU.U 
105.13 

-.08 
-.10 
-.06 

-.06 
-.OU 

-.ou 

.18* 

■29 

.30 

.36 
•32 
.28 

-19* 
♦  .08 
-.OU 

-.01 

3.70* 
2.68 

7/1/31* 

7/15/31 

5/1/35 

7/1/J5 
Wl/36 

5/1/36 

iiu.ou 

112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 
12/10/UO 
12/10/UO 

12/10/UO 
12/10/UO 
12/10/UO 

9't-12 

100. 2U 

99.28 

97.2U 
98.08 
98.30 

2/89/^ 
10/2/35 

10/2/35 

2/13/36 

'•/8/37 

101.26 
101.30 
103.22 

103.23 
105.03 
106.02 

1/3 
1/3 
1/3 

1/12 
1/3 
1/3 

100.20 
100. SU 
102.30 

103.02 
10lt.l3 
105.11 

U/29 
U/29 
V29 

U/29 
U/18 
U/lg 

2/ 


Whan  the  price  of  a  aecurlty   1b  auoh  aa  to  raault  in  a  n«(atlTa 
yield,    the  exceta  of  price  ovsr  lero  /laid  le  (iTan  in  the  yiald 
colufflDe  in  thlrtj-ieconda. 

Prlcei   represent   the  nean  of  closing  ^Id  and  aak  quotations  in  tba 
OT«r-the-eounter  narket.      "Vhea  Issued"  prleea  are  Inoludad  bagln- 


nlnc  Voreaber  1,   I9UI.      Iktai  of  bl^andlovs.    in  caee  of  recur- 
rence,  are  the  latest  datea. 

y     Coaputed  on  aean  price  to  call  date  vfaen  maaii  price   Is  above  par  and 
to  aatvlty  date  when  oeaa  price  Is  belov  par. 

kj     lioludea  iesuea  eoapletelj  held  by  ran  Credit  Adjolalstratlon  ageuciee. 
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YIELDS    OF   TREASURY   SECURITIES      APR.  29.   1944 

Based  on  Mean  of  Closinij   Bid   and  Asked   Quotations 
50  52 


48 


•54 


56 


5« 


•60 


'62 


64 


66 


66 


70 


46 


48 


50 


52 


54 


•56 


•58 


'60 


'62 


64 


66 


68 


•70 


i 


•72 


NT 

T    . 

cab 

.i_ 

1 

~P5 

Ta) 

>ie 

Iss 

uc 

S 

A. 

i 

▲  i 

A 

^ 

▲ 

_^^ 

— 

^ 

-^ 

*^ 

> 

^ 

^ 

y 

^ 

/ 

/ 

A 

/ 

r 

Available  to  all  Investors. 
X  Rx9d  maturity  isauaa 
(•xc9pt  notes  at  o  discount) 
*  Notts  at  a  discount 
%  Callable  issu»s 
Available  to  Investors 
except  commercial  banks: 
>■  Callabia   bonds 

/ 

X 

y 

r 

f 

I 

1      1      1      1      1  "   1  "■  1      1  ■    1'     r  "  r     1  ■  ^-'--^-    t'   -i  ■■  i    ■  i      i  ■- r      i   -n 
Whollv  Tax-Exemot  Notes  and  Partiallv  Tax-Exempl  Bonds 

.>^ 

^ 

\ 

> 

.^ 

1^ 

y 

^ 

• 

1 

y 

^' 

1 

Available  to  all  investors: 
X  Nofs 

*  Co  Habit,   bonds 
O  Fix9d  maturity  bonds 

/ 

/' 

r 

/ 

/c 

/ 

r  < 

i 

• 

•72 


Explanation^       The  points  represent  yigids  to  call  date  when  prices  are  above  par,  and  to  maturity  date  wtten  prices  are  of  par  or  below.    The  smooth  curves  for 
the  various  classes  of  points  ore  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
months  are  excluded. 
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Average  Yields  of  Liong-Term  Treasury  and  Corporate  Bonds 


(Percant  per  annua) 


P«rtl»ll7 

tax-ezempt 
Treafury 
bond*  1/ 


Taiabl* 
TreaBury 
bosdt  ly 


Blgh- 
grade 

corporate 
bonde  2/ 


Partially 

tax-azenpt 

Treasury 

bond*  1/ 


Taxable 
Treaeury 
booda  ly 


High- 
grade 
corporate 
boade  2/ 


Partially 

tax-ezeop^- 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Mpnthly  Series  y 


19}6-JaB.. 
Tab.. 
Mar.. 

ipr.. 
May.. 

June. 

July. 

Sept. 

Oct. . 
Not.  . 

Dee.. 


1937-Jan.. 
Peb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.  . 
Dec. 


1938-Jan.. 
Peb.. 
Mar.. 

ipr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


2.81 
2.78 
2.73 
2.70 
2.68 
2.69 

2.6e 
2.6U 
2.65 

2.68 
2.60 

2.59 

2.56 
2.511 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 

2.73 

2.69 
2.68 

2.68 

2.66 
2.56 
2.58 

2.58 
2.57 
2.63 

2.55 
2.56 
2.56 


.26 
.2U 

.2U 
.22 
•  19 
.18 
.18 
•15 
.lU 
.11 
.07 

.09 

.2U 
.36 

.36 
.31 

.27 
.25 
.26 

.26 
.22 
.17 

.17 

:li 

■XI 
.15 
.12 
.10 

.12 
.06 

.ou 

.02 


1939-Jm.  ■ 
Peb. . 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct. . 
Not.  . 
Dec. 


19U0-Jan. . 
Peb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. . 


19Ul-Jan. . 
Pob.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct. . 
Hot.  . 
Dec. 


2.51* 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.I16 

e.35 
2.30 

2.32 
2.26 

2.26 
2.39 
2.l<0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


2.3U 

2.3U 

2.117 


2.96 
2.90 

2.87 

2.92 
2.86 
2.78 
2.76 
2.79 
3.29 
3.1U 
2.93 
2.86 

2.81 
2.79 

2.77 

2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 
2.68 


19U2-Jai>.. 
Peb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
lOT.. 
Dmi.. 


19"»3-Jan.. 
Peb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 


19UU-Jan. 
Peb. 
Mar. 
Apr. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.0U 

2.  Oh 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9't 
1.95 

1-95 
1.93 
1.91 

I.9U 


2.>t8 
2.U8 
2.1)6 

2.W1 

2.1*5 
2.''3 
2.lt6 
2.U7 
2.U6 

2.1*5 
2.U7 
2.U9 

2.1*6 
2.U6 
2.U8 

2.>K 
2.U6 
2.  "5 

2.''5 
2.U6 
2.1*8 

2.'*« 
2.U8 
2.U9 

2.U9 
2.U9 
2.1*8 

2.>I8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2-73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 
2.6< 

2.65 
2.63 

2.5« 

2.57 

2.59 

2.60 

2.61 
2.63 

2.65 
2.65 
2.6U 

2.6l 


Weekly  Series  -  Saturday  Plguree  U/ 


19U3-N0T.     6. 

13- 
20. 
27. 


Dec 


U. 
11. 
18. 
2U. 
31- 


1.93 
I.9U 

1-95 
1-95 

1-95 
1.95 
1-95 
1-95 
1.96 


2.I18 
2.1*8 
2.U9 
2.1*9 

2.1*9 

2.1*9 
2.U9 
2.U9 

2.Ug 


2.59 

2.61 
2.61 

2.61 

2.62 

2.62 

2.6J 

2.61* 
2.65 


igUlt-Jan.     8. 

15- 

22. 
29- 

Peb.     5. 

11. 
26. 


1.91* 

1.95 

1-95 

1-95 

1.95 

1.911 

1.92 

1.90 


2.1*9 

2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*95/ 
2.U9 


2.62 
2.61* 

2.65 

2.67 

2.66 
2.66 
2.65 
2.65 


19l*lt-M«r. 


u. 
11. 

18. 
25- 
Apr.  1. 
8. 
15. 
22. 
29. 


1.89 
1.90 
1.91 

1.93 
1.91* 
1.93 
1-93 


2.1*9 
2.U9 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.U8 
2.1*8 
2.1*9 


2.66 

2.61* 
2.6U 
2.62 

2.61 
2.62 
2.62 
2.60 
2.60 


Dally  Series 


I9l*l*-ipr.     1. 


1.91* 


1.91* 
1.93 
1-93 
1-93 

i/ 

1-93 


2.1*8 


2.1t« 
2.1*8 
2.1*8 
2.1*8 

2.1*8 


2.61 


2.62 
2.61 
2.62 
2.61 

2.62 


19l*l*-Apr.  10. 
U. 
12. 
13. 
lU. 
15- 

IT. 
18. 
19. 


1.93 
1.92 
1.92 
1.93 
1.93 
1-93 

1.93 
1.93 
1.93 


2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*8 


2.62 
2.61 
2.62 
2.61 
2.62 
2.62 

2.62 
2.63 
2.62 


19l*U-i^)r. 


20. 
21. 
22. 

2U. 

27. 
28. 
29. 


1.93 
1.93 
1.93 
1.91* 
1.91* 

\% 
1.96 
1.96 


2.1*8 
2. 1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*9 
2.1*9 
2.U9 
2.U9 


2.61 
2.61 
2.60 

2.60 
2.60 
2. 60 
2.61 
2.60 
2.60 


Basle  of  Conputatlon:   (l)  Treasury  bond  yields  are  computed  on  the  baaia 
of  the  mean  of  cloeln^  bid  and  ask  q,uotatloQB  Id  the  over-the- 
counter  narlcet ,  beginning  September  2,  IS^ll;  prevlouBly.  cloe- 
In^  prlcea  on  the  New  Tork  Stock  Sxchasge  were  uped  on  days 
when  ealee  took  place  on  the  Xxchange  In  a  particular  leeua 
and  the  mean  of  closing  bid  and  aak  quotatlone  on  the  New  Toi^ 
Stock  Xxchan^e  on  daye  when  no  ealee  took  place.   (2)  Corporate 
bond  ylelde  are  computed  on  the  uasle  of  closing  prices  on  the        £/ 
New  Tork  Stock  Exchange  and  the  New  Tork  Curb  Xxchange;  on  days 
when  an  issue  doee  not  sell,  the  price  of  the  last  preceding         ^ 
sale  Is  used. 

Back  Figures:   for  monthly  and  weekly  flguree  back  to  Janiiary  1933>  'b^        ii/ 
"Treaeury  Bulletin"  for  April  19l*H.  pages  ^7-6l. 
1/   Average  of  Treaeury  bonds  neither  due  nor  callable  for  fifteen        5/ 
years.   ?or  discussion  of  composition  of  average  see  "Treacury        6/ 
Bulletin"  for  March  I9UI;,  page  5S.   Partially  tax-exenpt  tonds 


are  thoee  the  Interest  on  which  is  exempt  from  the  normal  rates 
of  the  federal  income  tax.   (In  addition.  Interest  derived  froa 
$5,000  aggregate  principal  amount  of  partially  tax-exempt  Treas- 
ury bonds  and  thilted  States  ssvlnge  bonds  issued  before  March  1, 
I9UI  Is  exempt  from  the  surtax  rates  of  the  federal  Income  tax.) 
Taxable  bonds  are  those  the  interest  on  which  is  subject  to  both 
the  normal  and  surtax  rates  of  the  Tederal  income  tax. 
for  discussion  of  composition  of  high-grade  corporate  bond 
average,  see  •Treasury  Bulletin*  for  April  l^^"^.   page  61. 
Monthly  averages  of  dally  figures.   Prior  to  April  1.  193«' 
corporate  bonds  are  averages  of  Saturday  figures. 
On  days  whec  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used, 
Xndlcatea  change  in  composition  of  average. 
Holiday. 
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Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

March  31,  1944 

(la  Blllloiu  of  dollars) 


Corporation  or  agenagr 


la seta 


Loani 


Pra- 
farrad 
capital 
itook, 

ate. 


Caah 
i/ 


InTvstaanta 


D.  S. 
Oorem- 

■ent 
•eourl- 

tl«a 


Aseurl 
tlat 

gamrua- 
teed  b7 
Holtad 
States 


Othar 


Aeoouiti 

and  oth*r 

reevlTftblat 


Beal  fli- 
tat«  and 

other 
biulnees 
property 


Intera^iusy  aesete 


Due  from 
Oorern- 
aent 
corpora- 
tions and 
e^nclei 


Capital 
■tock  and 
paid-in 
•urpl-Qi  of 
QoTernoeat 
corpora- 
tions 


Other 
assets 


Banks  for  cooparatlTaa 

Commodity  Credit  Corporation. 
Dlsaater  Loan  Corporation.... 


Export-Import  Bank  of  tfaabln^on. 

7arm  Credit  Adjslnlatratlon. 

ram  Security  Admlnlatratlon 


federal  Crop  Ineoranoa  Corporation.... 
Federal  Deposit  Insurance  Corporation. 
Tederal  Tarn  Mortga^  Corporation 


Federal  home  loan  taakt 

Federal  Housing  Administration.... 
Ttodaral  Intervedlate  credit  baaka . 


Federal  land  banks  6/ 

Federal  Rational  Mortga^  Association. 
Federal  Prison  Industries,    Ino 


Inderal  Public  Housing  Authority 

Federal  Saving  and  Loan  Inauranoa 

Corporation 

Federal   Security  A^enc^  -  studant  war 

loans  2/ 


Fsdaral  Works  A^noy: 

Public  Works  Administration 

War  Public  Works  -  commtmlty  faollltlaa 

Home  Owners*  Loan  Corporation 

Inland  Waterways  Corporation  jj 


Interior  Department  (Indian  loana). 

Panama  Railroad  Compaoay  2/ 

Production  credit  corporations 


Puerto  Blco  Reconstruction  Administration 
Reconstruction  Finanoa  Corporation  8/.... 
Regional  agricultural  credit  corporations 


RFC  Mortgage  Company,  The 

Rural  Ilectrlflcation  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Aasociated  Coopara- 
tlTOs,  Inc.  1/ 

United  states  Maritime  Conolsslon 

War  corporations  and  actlTltles  (World 
War  I)  10/ 


War  corporations  (World  War  II)  11/. 
War  Shipping  Administration 


Other  OOTemmant  agenciea  12/. 


Grose  total. 


Adjustment  to  eliminate  Interagency 
interests 


?73.7 

1,800.6 

20.7 

200.9 
U22.0 

513. u 

20.6 

772.9 

1,076.0 


292.5 
132.3 


1,902.9 
6U.5 
19.5 

55^.2 

lU9.g 

3.5 


72.it 

U.l 

1,681.5 

2I1.6 

2.8 

69.9 

127.6 

22.6 

9.787.3 
611.2 

123-7 
362.3 
712.3 


.3 

7,565.9 

U.8 

8,897.7 
I.O85.7 

11,787.7 


51,022.9 
-20,379.8 


196.7 
U08.1 

2.U 

IU2.3 
230.6 
I4I8.6 


26.7 
380.8 

99."* 

300.9 

.290.3 
62.1 

319-3 
3.2 


72 -U 
U.l 

1,279.1 
.u 

2.8 


6.6 

1.378.9 

21.6 

109.6 
3U8.9 


.2 
lU.l 


25.2 


7.366.3 


U6.6 


32ll.8 


t.7 


377-3 


1:2 


.6 
llt.6 


i?:i 
2U.5 

27.7 

18.9 
20.0 

3U.2 

8-5 

38.2 

-9 


'•7.7 

1.0 


9.0 
.7 

Jlia/ 

1*2.1 


13-2 


168.8 

3-0 


33-8 


686. U 


16U.6 
69.0 
36.0 

236-9 


7.2 
IUU.3 


15-0 
6.3 


15.5 
61.3 


71.1 


525.9 


1.5^7.5 


2U5.0 
.2 


176.6 
.6 


120.0 


5U2.9 


25-3 


380.1 


17.0 


65.1 
6.3 


I16.U 


3.0 


613.3 


1.9 

607. au/ 

16.6 

57.9 

36:1 

15.1 
29.0 

36.1 

-5 

ito.o 

1.8 

U6,§ 
1.6 
2.7 

5.2 

'•.7 

.3 


3.9 

.7 


.1* 
.3 

27:1  i/ 
.1 

2-3 

8.1 

6.it 


39-5 

3-5 

629.3 
1*3.8 


2,llt0.0 


.1 
19-5 


-3 

.1 

• 
1-3 

5.0 

6.U 

IgU.U 


2.6 
16.1 


1»2.7 

« 

-9 

6-5 
690.2 

22.7 

• 

I3U.0 
jirt.l 


1.677.0 


Bet  total 30,9t3.0      7.366.3      377.3    525.9        1,51*7 -5      51*2.9     613. 3      2,11*0.0        1,677.0 


1.6 


57.9 


-3 
2.5 


.2 

U6.5 

5-3 


7.559.5 


5-3 
2-5 


8.8 


276.7 
1*5.6 

11,730.3 


19.71*5-1 
■19. 71*5-1 


17U.0 


360.7 


63U.7 
-631*.  7 


760.U5/ 


.1 

1.8 
.1* 


12.8 
7.0 

.1 

2.9 

.2 

21.1 

.1 

2.0 


66.5 
.1 


.1 
.1 

12.6 
53.8 

i*.7 
.1 


7.36^.'* 
.6 

7.1*63.5 
U9.2 

27.6 


15.852.9 


0     15,852.9 


(Continued  on  follovlDg  pbge) 
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Assets  and  Liabilities  of  Government  Corporatlo.is  and  Credit  Agencies 
March  31,  1944  -  (Continued) 


(In  olllloDt  of  dollare) 


Corporation  or  «^n^ 


Llalillltles  and  reaems 


Total 


UaMl^tlar 


ftiaraataad 

tjr  Ohltad 

Statai 

( Includat 

accrued 

Intareflt) 


Hot 
gnarmtaed 
^  United 
Statee 


Kia  to  OoTemBont 

corporatlone  and 

ac«nclea 


Treanry    Other 


Sa- 
eerreo 


Proprietary  Interest 


Ixoaeo 

of 
aaoete 

(Total 
proprie- 
tary In- 
tareat) 


Prl- 
Tately 

owned 


Owned  ^  United  States  13/ 


Total 


Capital 
stock 


Snrplna 


Jon- 
stoek 


Banks  for  cooperatlTes 

Conmodltj  Credit    Corporetlon 

Dleaeter  Loan  Corporation 

Sxport-Iaport  Bank  of  Vaehln^on 

7arBt  Credit  Adalnletratlon 

Fan  Secnrlty  Adalnlatratlon 

Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation.... 
Federal   Farv  Mortga^  Corporation 

Federal  hosie  loan  ^anks 

Federal  Housing  Administration 

Federal  Intermediate  credit  %anks 

Federal  land  banks  6/ 

Federal  National  Mortge^  Association.... 
Federal  Prison  Industries,    Inc 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance 

Qorporatl on 

Federal  Security  Agency  -  etudent  war 

loans  2j 

Federal  Vorke  Agency: 

Public  Vorks  Adalnlstratlon 

War  Public  Vorks  -  coaBunlty  facilities 

Home  Owners'  Loan  Corporation 

Inland  Vaterways  Corporation  jj 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  2/ 

Production  credit  corporations 

Puerto  Eleo  Eeconstruction  Administration 
Beconstructlon  Finance  Corporation  8/.... 
Beglonal  agricultural  credit  corporatlone 

RFC  Mortgage  Company,  The 

Rural  Zloctrlflcation  Administration 

Tennessee  Talley  Authority 

Tennessse  Tallsy  Associated  Coopera- 
tlTee,  Inc.  J/ 

united  Statee  Maritime  CooBiseion 

War  corporations  and  actlTltlss  (World 
War  I)  10/ 

War  corporations  (World  War  II)  11/ 

War  Shipping  Administration 

Other  Ooremment  aganolee  12/ 

Oroes  total 

Adjustment  to  eliminate  interaganoy 

interests 

Net  tot>al 


St. 6 

l.SSS."* 

.1 

6.2 

20lt.O 
185.7 

15.7 

Ug3.6 
966.2 

90.8 

26.7 

315-7 

1,'»36.U 

50.7 

.7 

lt06.5 

2. It 


l,6i2.6 
1.2 


15.1 
.3 


9,086.3 
2.1 

95.7 

229.7 

80.1 


l,20lt.6 
.1 

9.525.3 

4111.3 

188.8 


28,674.9 

-I9.7t5.l 


581.8 


177.1 
23.0 


9Ug.o 


553.7  2/ 


2.283.7 


17.0 

U36.2 

.1 

.2 
.1 

4.7 

8.7 
21.4 

7.9 

90.8 

3.? 
315.5 

1,354.8 

1.6 
.7 

.2 
2.4 


29. 3 

.9 


10.6 
.1 

627.3  2/' 
1.7 

3.7 
16.4 


1.180.0 


1.015.5 
151.3 


902.2 


684.7 


46.5 
.2 


6.0 

181.0 
7.0 

.6 


.9 

49.1 


398.9 


1.1 
15.1 


204.0 


462.3 
95.8 


80. 7 


7-2 


6o4.o 


7.717.1 


56.8 


.2 


63.2 


92.0 
229.7 

2.4 


1.3 

.1 

8,508.8 
3-1 

188.8 


31.0 

■  3 


4.3 
.3 


125.0 
.3 


4.5 


23.3 


1.1 

287.0 


209.1 

-134.8 

20.6 

194.7 
217.9 
327.7 

4.8 
289.3 

109.8 
201.7 

105.6 

89.8 

466.5 
13.8 
18.8 

147.7 

147.5 

3.5 


72.4 

4.1 

68.9 

23.4 

2.8 

5H.7 

127.2 

22.6 

701.0 

62.1 

28.1 
132.6 
632.2 


6.36li3 

4.7 

-627.6 
644.4 

11,59«.9 


7.4 


139.3 
76.9 

209.3 


201.7 

-134.8 

20.6 

194.7 
217.9 
327.7 

4.8 

150.0 
109.8 

124.7 

105.6 

89.8 

297.2 
13.8 
18.8 

147.7 

147.5 

3.5 


72.4 

4.1 

68.9 

23.4 

2.8 

5"*.  7 
127.2 

22.6 

701.0 

62.1 

28.1 
132.6 
632.2 


6.361I3 

4.7 

-627.6 
644.4 

11.59g.9 


174.0 

100.0 

24.0 

175.0 


40.0 
150.0 
100.0 

124.7 

60.0 

120.1 
10.0 

1.0 

100.0 


200.0 
12.0 


7.0 
120.0 


25.0 


25.3 

186.8 

4.7 


27.7 

■234.8 

-3.4 

19.7 


-35.2 
9.8 

29.8 

137.1 
3.8 

14. 1 

146.7 

47.5 

.1 


•131.1 
11.4 


47.7 
7.2 


376.a2/ 
17.6 

3.1 


217.9 
327.7 


105.6 


4.7 


3.4 


72.4 

4.1 


22.6 


132.6 
632.2 


.3 

-23.9 

-831.1 


6.361.3 
3.3 
16.7 

644.4 
11,594.2 


5.302.5 


10.363.7 


9.381.4  1,343.6 


■10,363.7-9,381.4 


8.929.8      2.283.7 


5.302.5 


22J47.9 
-634.7 


432.9 


21,915.0 
-634.7 


2.129-2 
-633-7 


■359.9     20.145. T 


0  1,343.6    21,713.2     432.9      21.280.3  1,495.5  -360.9 


20.145.7 


Ur 


Source: 


1^ 


5/ 
6/ 


yj 


SallT  Tr«a«tU7  StatCBent.  C|/ 

UtB  than  $^.000.  10/ 

Ixclade*  tiiiexp«iid«d  b&lmneei  of  i{)proprlat«d  fondi. 

Includat  dapoilta  vlth  the  Raoonttnutlon  Tlnaae*  Corporation  and 

Interest  thereon.  11/ 

Include*  real  estate  and  other  property  held   for  tale. 

Includes  lntera^nc7  trantaotlons  of   "lend-lease"  funds. 

Includes  coBBOdltles  acquired  pureuaat  to  goAranty  porehaae  a^ea- 

■ant. 

Includaa  the  assets  and  llaMlltlea  of  the  federal  Land  Banks  of 

LoulsTllla  and  Houston  which  hare  retired  stock  and  paid-in  surplus 

proTlouely  held  hy  tbs  Federal  OoTonment. 

ngfures  shown  are  as  of  februArj  29,    19^^,    the  latest  aTallable.  12/ 

Includes  the  Xlectric  Hone  and  Para  Authority  which  wae  transferred 

for  purposes  of  liquidation  to  the  Raconstruotion  finance  Corpora-  13/ 

tlon  hy  EzecutiTe  order  effectlTS  October  3I,    19^. 


Adjusted  for  Interagency  itens  aid  Itaas  In  transit . 
Coaiprlses  Rary  Departaent   (sale  of  surplus   supplies ),   TT.   S.   Housing 
Corporation,   U.    S-   Railroad  Adalnlstratlon  and  U.   S.   Spruce  Produc- 
tion Corporation. 

Coaprlaes  Cargoes.    Inc.,   Defanae  Hones  Corporation,    Dafense  Plant 
Corporation.    Defense  Supplies  Corporation,    Institute  of  Inter- 
Anerican  Affairs.    Institute  of  Intar-Aaerlcan  Transportation,    Inter- 
Aaerloan  Bducatlonal  Foundntlon,    Inc.,    Inter-ABerlcan  Harlgation 
Corporation,   Metals  Heserre  Coapany,   Petroleua  Eeserres  Corporation, 
Rubber  SeTelopaent   Corporation,   Rubber  Reserre   Coapsny.    Saaller  Var 
Plants  Corporation,   V.   3.    Comnarcial  Company  and  Var  Daaage 'Corpo- 
ration. 

Comprises  Treasury  Department   and  other  Ocrvernaent   agandles  not 
listed  in  this   statement. 

Sxeludea  the  interest  of  the  United  States  represented  "^  obllga- 
tlODB  held  by  the   Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1044 


CorporatloB  or  aceney 

ippropriatlOBi 

froB  0«a«ral 

fond  of  tb« 

Tr«anr7  1/ 

llloe*tloB>,  r«- 
dlieoUBti,  and  lo«&a 
froa  other  goTaraaant 

eorporatloDi  and 
oradlt  acanolaa  (set) 

Sale  ef 

otllcatloBa 

to  fraaa«x7 

(aat) 

Sale  of 

obllcatloaa 
iB  the  aarkat 

(aat) 

hlc  af  ■teak 

to  other 
axaaelea 

C«ntr*l  Bank  for  CooparatiTe* 

CosBodlty  Oradlt  Corporation 

IHsaater  Loan  Corporation 

t  1,9X1,000 

g.fioo.jiw 
2.9T9.0» 

11,000,000 
»1T,079.5«0 

$   3l.l8«.309 

2,000,000 
-177 

56.133,196 

U.067.'177 

->>.M1.I»13 

2, 306, 0*0,878 

$-1,090,000,000 

115,000,000 

-196.000,000 
2.529.990,000 

» -23.957. JW> 

-9U. 678. 600 

29.300.000 

-SS.Sltf.ooo 

-lU. 157,000 

-Sa"*.  657.000 

$195,700 

Taderal  Daposlt  Inanrance  Corporation 

Tederal  Vatlooal  Hortga^a  laaoelatlon 

Tadaral  Sarlaco  and  Loan  Inoiiranea  Corporation.... 

Hone  Ownari'  Loan  Corporation 

Keconttruetlon  ?lnanc«  Corporation  2/ 

fioral  n. act rl float Ion  Atelnlatratlon 

tot«l 

«2. 1102.237, 670 

$1,398,990,000 

$-583,692.1'* 

$195,700 

Corporation  or  acenex 


Sale  of  other 
propertx 
acquired 


BepeTvent 
of  loana  k/ 


Xatereet. 

dlTldeada. 

aeieoBBenta,  and 

property  laeoaa 


Othar 
receipt e 


total,  aovreea 
ef  fasli 


Central  Bank  for  OooperatlToa 

Conmolity  Credit  Corporation 

Disaeter  Loan  Corporation 

Ixport-lmport  Bank  of  Waehlncton 

Tederal  Depoiit  Ineoranea  Corporatioa 

Tederal  Tara  Mortgage  Corporation 

Tederal  hoae  loan  banks 

Tederal  Rational  Mortgage  Aeeociatioa 

Tederal  Pnhllo  Housing  Authority 

Tederal  Sa.lngs  and  Loan  Insurance  Corporation.... 

Eoae  Owners'  Loan  Corporation 

Baoonotruetion  Tinanoe  Corporation  2/ 

ETC  Mortgage  CoBpany.  The 

Borel  neetrlfieatian  idataletration 

Var  corporationa  y 


$2,598,823,659 
23.278 


8,062,731 
298.761 

67.648.1*71 

3.>«>8.375 

137.133 

1,331.891,996 


Total. 


$lt,010,29U.ltOl» 


$  139.898.835 

Ul,72l».975 

1.206.671 

15.710.379 

19.785.203 

106. 302. 564 

llu.07li,13lt 

103,2U2.7l6 

1.297.220 

176.370.022 

307.53't,U58 

gi».  1*78,658 

9.078.1100 

1.876.51*1 


$1,089,580,776 


$  l.l65.ltl*l 

2.210.31*2 

89.3«9 

8,955.832 

87,998,068 

36,61*6.157 

3.979.5't3 

6.222,171* 

.7.763.7W* 

1*,  901*,  105 

55.27"».756 

78.795.219 

3.390.532 

8.161.861 

12,928,350 


$3lg,Ug5.5i3 


$     21,1*32 

36,301.887 

-23.635 

1*. 506, 01*0 

3.512.077 

213. sol* 

.97. 9W*. 1*60 

llO,l)8U 

1.176.561 
-5.7U2.93i' 

11*. 182. 561 

978,636 

-2 

783.15l»,978 


$71*0.377,129 


$  173. 909. 718 

1,605.103.320 

1.295.70U 

26.666.211 

112,289. 13'« 

59.8lil*,929 

171*. 567. 181 

I2.hl0,387 

18, 51*1*. 988 

6.080,667 

97.550,315 

2.609,253.612 

110,058,1*36 

16,037.865 

U.U39,932.1'»3 


$9,393,538,610 


Source: 
i/ 

2/ 

2/ 


Raporta  racalrad  froa  the  corporation*  and  ageDclei. 
Itflttt  In  this  colunn  are  the  onlj  onoa  la  this  ttatament  vkileh 
coQitltuta  a  chargo  against  the  Tedaral  Budget.  Thay  repreaant 
aBonutfl  of  funds  drawn  against  available  appropriations. 
Includes  the  Ileotrlo  Hooe  and  Tars  AuthorltT-,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Tlaancs 
Corporation  by  IxecutiTa  order  effectlre  October  3I,  19M-2. 
Coi^rlses  Cargoes.  Incorporated.  Dafsnse  Hones  Corporation, 
Defense  Plant  Corporation.  Defense  8\9plles  Corporation, 


y 


Institute  of  Inter-Aaarloan  Affairs,  Institute  of  Intar- 
Aaarloan  Transportation.  later-lBerloan  Iduoatlonal  Toun- 
dation.  Inc.,  Inter-Anerlcan  HaTigation  Corporation,  Metals 
Reserre  Conpany.  Petroleum  Reserres  Corporation,  Rubber  De- 
relopment  Corporation,  Rubber  Reserre  Coapany,  Snaller  Var 
Plants  Corporation,  U.  3.  Comnercial  Conpanj  an<''  Var  Daaage 
Corporation. 

Reoelpta  froa  the  sale  of  property  acquired  in  liquidation 
of  loans  are  shown  as  "Sale  of  other  property  acquired*. 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1944 


Corporation  or  aganoy 

Ixpaneea 

Purchase  and 

InproreneDt  of 

property 

owned 

Loftue 

Betlreaent  of 
obi Igat Ions 

l.aued   Id 
exchange  for 
Bortfrage.  1/ 

AdmlnlitratlTe 

NoDadjnlall- 
tratlTS 

$  108.901 
U. 135. 002 

233.290 

190, U83 
2.965.996 
5.91*8.679 
1.02U.23U 

627.783 
1.U28,U19 

237.370 
7.096.767 
6.7U3.639 

592.875 

1,910.551 

10,710.313 

$1*3.951*.  302 

t        -IU.962 
It.TUg 

396.780 

563.287 

18.870 

11,730,838 

rito,23i 

li0U,171 
197,Og2.U«6 

$2,703,518,388 

1.353.838 

11,327,568 

967.037 
-6,609 

-85,926 

3. 31*8, 113. 732 
$6.o65,lgg,02g 

$207,U27,238 

13g,lUi».52g 

26U,630 

27, ''63 .010 

5.338.579 

22.912.723 

i50.260.96g 

299,272 

3.732.129 

l.g22.7><0 
lgO,s62.U75 

37.032.05u 

l3.Ugo,603 
23,6Ug.767 

$gl2,6g9.7l6 

$2,001,725 

Fedoral   home  loan  banks 

Tadaral  Public  HoubIo^  Inthorlty 

redatcJ.  Sarln^a  and  Loan  Xnaurance  Corporation 

Hoconfltructlon  riaanea  Corporation  2/ 

Rf C  Mortgage  Coapany .   Tho 

Var  corporatloat  2/ 

$210,926,389 

$2,001,725 

Corporation  or  agency 


iDTestmant. 
(net) 


Allocatlone,  re- 
discoimta.   and  loans 
to  other  governaent 

corporations  and 
credit  agencies    (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total,   uses 
of  funds 


Central  Sank  for  CooperatlTea 

Commoditx  Credit  Corporation 

Disaster  Loan  Corporation 

bport-Xaport  Bank  of  Vashii^ton 

Federal  Deposit   Insurance  Corporation 

federal   Tarn  Mortgage  Corporation 

Federal  hoae  loan  banks 

Tedaral  latlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal   Sarings  and  Loan  Insurance  Corporation. 

Boise  Owners'    Loan  Corporation 

Kaeonstmetlon  finance  Corporation  g/ 

RfC  Mortgage  Company.   Iho 

Rural  llectrlfication  Adolnistration 

Var  oorporationa  ^ 


$-llt.262.35U 


11U,313.720 
7,250,000 
7.772.03U 


7,036,850 
63,215.3110 
-2,000.000 


Total. 


$185,325,590 


$  -11*5,893.756 

812.825 

-10,900,000 


2.396,9g8,U7U 


68.oeU,90g 


$2,269,0g6.U5l 


$        3U7.60U 
-88,256 

lO.g12.gU9 

16,123,977 

2,i3g,l6l 

11,103,9UO 

799.338 

lg,253,5Uo 

62,96U,78l 

1.930,779 

e.6g6.6oU 

9JO.6U9 


$132,003,966 


$     5.UU1 

152,g3l,3U6 

-79 

-56g.329 

1,9U9,73U 

U06.OO2 

-17.389 

g,6oo,5Uo 

-1,101. 757  U/ 

-132,026 

-122. U55 

ITg.UgU 

go6,OZ3,265 


$967,852,855 


$  193,626.831 

2.g52,6U7,252 

1,295.70U 

27,571.090 

122,OU9,966 

55.538.950 

161.601.399 

12,U10.387 

26,U51.2gS 

6.191.333 

loU,755,96o 

2.6o6.lSU.536 

U0.052.U56 

22,077.75* 
U,U56.59U,ll6 


$10.6*9.029.000 


«e;   Raports  rscelTed  frcn  the  corporations  and  agencies.   Data  on 
bails  of  checks  issued. 

1/  Beceipte  from  the  repayment  of  mortgage  loans  appear  under  "Ea- 
paynent  of  loans"  in  the  statement  of  sources  of  funds. 

2/   Includes  the  Electric  Home  and  fare  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Haconstruction  fi- 
nance Corporation  by  SiecutiTe  order  effectlre  October  3I.  I9U2. 

^      Comprisea  Cargoes,  Incorporated.  Defense  Hones  Corporation, 

Defenee  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 


y 


tttte  of  Inter-American  A/falrt.   Inatltuta  of   Iatar-Aaerlo«B 
Transportation.    Inter-lfflorlcan  Iducational  Toundatloa.   lao. . 
Intar-Aaerlcan  Harlgatlon  Corporation.   Kotalt  Rattrra  Cemptttj, 
Patrolam  Beeerret  Corporation.   Robber   Daralopaant   CorporaliOB. 
Biibbar  Raeerre  Conpany .   Saaller  War  Plants  Corporation.  U.  t. 
CoBoarelal   Coiqiaay  and  Var  Daiaa^  Corporatloo. 
I&oltidaa  axpendltxires  for  con  trl  bat  ions  nod  aobrocatad  aharas 
or  olaima  in  Insured  financial  ln«%lttitlaaa. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  March  31,    1944 


Corporation  or  agency 

Appropriations 
from  General 
Fund  of  the 
Treasmy  1/ 

Allocations,  re- 
discounts, and  loans 
from  other  govaroment 

corporations  and 
credit  agencies  (net) 

Sale  of 
obligations 
to  Treasury 

(»t) 

Sale  of 

o^llCatlOD. 

In  the  Darket 

(net)  U 

Sale  of  atoek 
to  other 
a^enclei 

$   73.500.000 

SU. 000. 000  U/ 
1.000.000 
150.000.000 
100.000,000  u/ 

33.156,»*S9 
200.000,000  U/ 

325.000,000 

1U2,932.328 
15U,000.000 

$   1*8.683.995 

6,000.000 

199.707 

U7,U28.2U 

32,8'*B,722 

89.317,917 

227.368.769 

7,130,152.026 

i   900.000,000 

398.000.000 
7.678,362,12U 

$  U5i.56l.OOO 

835. 085. 600 

6U. 300. 000 

6.000 

3.11U.U53.550 
571.38U.000 

1  I.U7U.3OO 

i7U.OOO.OOO 
139.299.557 

12U,7Ul.OOO  5/ 
11.000.000 

100.000,000 
25,000.000 

36.601.000 

Commodity  Credit  Corporation 

Export-Import  Bank  of  Washington 

Federal  National  Mortgage  ABBoclatlon 

federal  Savings  and  Loan  Insurance  Corporation.. 

Reconetruction  Finance  Corporation  6/ 

Ver  corporations  Jj 

Total 

$i.Wi7.539.3^i 

$7,581,999.3^7 

»8.976,362.12U 

$5,036,790,150 

$612,115,857 

Corporation  or  agency 

Sale  of  other 
property 
acquired 

Repayment 
of  loans  8/ 

Interest. 

dividends, 

assessments,  and 

property  income 

Other 
receipts 

Total,  sources 
of  funds 

$6.U55.707.652 

195.638 

UO. 209. 380 

2.351.583 
97U.105 

315.350.625 

36,837.579 

1,265,625 

2,607,911,817 
$9,u6o,80U,ooU 

$   555.220.983 

1.202,U68.150 

25.96U,808 

i5i.585.7U3 

150,255.UU8 

6U5.78l.306 

1,076.162.772 

206.365.656 

856.770.023 

* 

1.556. 939. 60U 

6.Uo6,303,9O9 

187,383.917 

33.751.839 

117.356.985 

$13,172,311,193 

$   13,697,9U6 

UU, 138. 860 

I.OO5.9U2 

31.909,77U 

531.112.292 

59U,l60.665 

56.058.595 

U6. 758. 002 

6o,19U,208 

56,lU2,501 

1,131.228,175 

857.263.56U 

22.8U3.lt82 

32.669.666 

25.5Ul.003 

$3.50U.72U.675 

$   U.706.2U6 

li7.635.U78 

36.615 

707.119 

5.230.97U 

27.8O3.901 

87.670.OU0  2/ 

1.590.782 

1.630,010 

3.U85.362 

33.839.365 

1U2.298.157 

6.U73.968 

280 

2.367.917.2U6 

$   697.283.U69 

9.Ul5,U6l.66U 

51.203,003 

365.202,637 

976.097.978 

2.2U3,oUo.901 

1.U08.932.U07 

315.500.233 

1.383.573.557 

159.627.863 

6,351.811.320 

16,017, UU9, 333 

332,28U,909 

U36,722.883 

i2.U39.li8O.078 

Federal  home  loan  hanke 

Tederal  Puhllc  Housing  Authority 

Federal  Savloge  and  Loan  Insurance  Oorporatlon. . 

Reconstruction  finance  Corporation  6/ 

RFC  Mortgage  Company .  The 

War  corporation  JJ 

Total 

$2,801.025.5U3 

$52,593,672,235 

Source:   Reports  received  from  the  corporations  and  agencies. 

1/  Items  In  thie  column  are  the  only  onee  Inthls  statement  which 
constitute  a  cherge  against  the  Tederal  Budget.   They  represent 
amounts  of  funds  dravn  against  available  appropriations.  2/ 

2/   Except  for  the  H.O.L.C.  sales  of  obligations  In  the  market,  as 
shown  In  this  column,  are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (including  those  which  have  in  effect 
been  refxmded  through  the  sale  of  obligations  to  the  Treaeury).      6/ 
In  the  case  of  the  H.O.L.C,  the  original  amount  of  obligations 
sold  In  the  market  is  shown  in  this  column  and  the  retirement 
and  refunding  of  theee  obligations  are  shown  as  "Retirement  of       JJ 
obligations  issued  in  exchange  for  mortgeges"  In  the  statement 
of  usee  of  funds. 

Ij      Includes  $3,000,000  H.I.H.A.;  $97,000,000  R.r.C,  included  In 
notes  canceled  by  the  Treasury  (See  footnote  |*/);  and 
$lU3,950,52^  restoration  of  capital  impairment,  which  1b  net  of 
repayments  to  the  Treaeury  of  $^3. 756,751  on  the  basis  of 
March  31.  I9U0  appraleal.  and  $27.815,5lU  on  the  basis  of 
March  31,  igUa  appraisal  of  the  corporation,  pursuant  to  Public      8/ 
Law  No.  W42  -  75th  Congress,  approved  March  8,  1938. 

14/   These  funds  were  furnished  by  the  B.T.C.  from  the  proceeds  of        27 
its  notes  sold  to  the  Treasury,  such  amounts  being  Included  in 


the  total  of  oblig4tlons  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  Tebniary  2^, 
1938. 

nie  R.F.C.  purchased  the  stock  of  the  Tederal  home  loan  banks 
from  the  Treaeury  Department  on  Tebruary  20,  I9UI.   The  net  ef- 
fect of  this  transaction  le  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Xlectric  Home  and  Tartn  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  H.T.C.  by  Executive 
order  effective  October  31,  19U2. 

Comprises  Cargoes.  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation, 
Institute  of  Inter-Affierlcan  Affaire,  Institute  of  Inter- 
American  Transportation,  Inter-American  Kducetional  Teundation, 
Inc.,  Inter-American  Navigation  Corporation,  Metals  Reserve 
Company,  Petroleum  Reserves  Corporation,  Rubber  Development 
Corporation,  Rubber  Reserve  Company,  Smaller  War  Plants  Corpo- 
ration, n.  S.  Commercial  Company  and  War  Damage  Corporation. 
Receipts  from  the  sale  of  property  acquired  in  llqu'.datlon  of 
loans  are  shown  as  "Sale  of  other  property  acquired". 
Includes  $59.UU2,800  paid-in  capital  stock  held  by  member  in- 
stitutions. 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  March  31,    1944 


Corporation  or  B^enej 

Kxpensee 

Purchase  and 

ImproTement  of 

property 

owned 

Loans 

Retirement   of 

obligation* 

issued  in 

exchange  for 

mortgages  If 

IdninlitratlTe 

Nonadalnle- 
t rat  Its 

$  1.2UU.9U3 
19.W6.828 

U.053.327 

1,105.502 
3U, 527. 587 
99.78U.889 
13.103,778 

5. '•72. 875 
2lt.l8"».S32 

2.159.500 

2^5. 599. 617 

108.777. 7'«) 

6.6U9,681 

19.737.216 

2lt.797.086 

$6l0,685,Uoi 

$       123.372 
22,812 

5,9l>t.l9'* 

8.303,100 

121.889 

170.995.35't 

13.656.276 

5,1*08,076 

261.792.825 

»U66.337.898 

»  6.392.839.951 

21.05U,157 

81. 076, 730 

11*9. 853. 659 

1*65.200 

9.720.278 

9,608, 981, U77 

t       655.739.878 

2.58U.985.560 

30,516,868 

293.856.369 

203,223.1*07 

1.109. Wis, 811 

1.175.51*1.182 

271. 380. 296 

1,178, 013. ItUZ 

3.275.057.1179 

8.225.953.075 
299.032.260 
382.633.185 
337.758.668 

$1.576.9115.5752/ 

IHsaeter   Loan  Corporation 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan   Insurance   Corporation.... 

Reconstruction  Finance  Corporation  ^ 

RFC  Mortgage  Company,    The 

War  corporations  kj 

Total 

$16. 263, 991. 1*52 

$20,023.135.'*«o 

tl. 576. 91*5. 575 

Corporation  or  agency 

Investments 
(net)  i/ 

Allocations,    re- 
discounts, and  loans 
to  other  government 
corporations  and 
credit  agencies   (net) 

Interest  and 
dividends  paid 

Other 
expenditures 

Total,   usee 
of  fund* 

$        27.1*97.068 

687.707,738 
625, 081*,  800 
162.703.973 

7.070,000 
lUU.  1*88, 81*3 
281. 602. 750 
367.Ol4l.OOl 

3,000.000 

$    170, 631*.  769 
16.508,323 
55.850,000 

6.913.798.927 
235.891.550 

$         1,308,838 
U3. 61*3. 977 

13.175.178 

353.502.207 

28.920.711 

32.1*76.623 

12. 27"*, 331* 

3.035.326 

597.1*52.193 

365.31*8,336 

10.886.285 

25.501,83U 

2.U79.677 

$         3.51*8.131' 

198.1*58,080 

112 

593.801 

33. 1*10. 215 

26,058,252 

92U,22l* 

256, 2U5 

33.156,1*89 

8. 961. 01*76/ 

6,582.553 

18,603.502 

587.203 

371.526 

1.813.938.789 

$      689. 338. 861 

9.1*10.01*9,161* 

51.202,003 

361*,  603, 662 

958.868,91*6 

2. 23!*, 928. 116 

1,381, 193 .868 

315.500,233 

1, 31*1*. 078, 927 

158,766.605 

6,30U.0S9,180 

16, 013, 6W*, 056 

332.283.782 

U28.2U3.762 

12.288. 6U0. 073 

Federal   home  loan  banks 

Federal   Savings  and   Loan   Insurance   Corporation.... 

Reconstruction  Finance  Corporation  2/ 

War  corporat ions  U/ 

To  tal 

$2,306,196,173 

$7,392,683,569 

$1,1*90.005,519 

$2.lU5.U50.172 

$52.275.U31.238 

Source: 

1/ 

2/ 
1/ 

y 


Report!   received  from  the  corporatlotia  and  agencies.      Data  on 
the  basis  of  checks  Issued. 

Receipts  from   the  repsTinent  of  mortgags  loans  appear  under   'Re- 
payment  of   loans"   In  the   statement   of   sources  of   funds. 
Includes   the  retirement   of   those  obligations  which  were   In  ef- 
fect  refunded  through  sale  of  securities  to   the  Treasury. 
Includes   the  Ilectrlc   Home  and  Tarm  Authority  which  was   trans- 
ferred for  purposes  of   liquidation  to    the  Reconstruction  Finance 
Corporation  by   liecutlTe   order  effective  October  3I,    13^2. 
CoBprises   Cargoes,    Incorporated.    Defense  Homes  Corporation.    De- 
fense Plajit   Corporation.    Defense  Supplies  Corporation.    Institute 
of   Inter-ABerloan  Affairs.    Institute  of  Inter-imerlcan  Trans- 


portation.   later-American  Iducatlonal  Toundatloa,    Inc..    Inter- 
American  Navigation  Corporation,    Metals  Raserre  Company,   Pe- 
troleum Reserves   Corporation,    Bubber  Development   Corporation* 
Rubber  Reserve  Company,    Smaller  War  Plants   Corporation,   U.    S. 
Commercial   Company   and  War  Ikmage  Corporation. 

5/      Includes     D.    S.   Government  bonds   In    the  amount   of   $851,878,026 
as  follows:      Federal   Deposit    Insurance  Corporation,    $59^<707> 73^! 
Federal   Savings  and   Loan   Insurance  Corporation,    tll7.000.000; 
Federal  Public   Housing  Authority.    $7,070,000;    Federal  home  loan 
banks,    $127,550,290;    Central  Bank  for  Cooperatives.    $5,550,000. 

6/      Includes  eipendltures  for  contributions  and  subrogated  shares 
or  claims  in  Insured  financial  Institutions. 
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Simnary  of  Internal  Revenue  Collections  1/ 

(In  tboQtaadi  of  dollar*) 


Tlieal  year 
or  DoDtb 


IncoBt  and  profits  taxaa 


IndlTldoal 
2/ 


CorporatloD 
Incone  and 

azcata 
profit!  2/ 


Mlacol- 
laneoui 
profits 
taxea  U/ 


toplOTueot  taxaa 


Social  Security  taxea  ^ 


Taderal 

iBsnrance 

Contributlona 

let  (Old-age 

lnanrance) 


federal 

UnamploTvent 

Tax  Act 

(Unemployment 

Inavxance) 


Carrlera' 

Taxing  Act 

of  193T 


ISJ^ 

1935 

1936 

1937 

1938 

1939 

iglio 

19U1 

I9i« 

19U3 

19U3-^rll 

»tajr 

Jtrna 

July 

Auguit . . . . 
September. 

October. . . 
HoTember . . 
December. . 

19W1- January... 
Tebmary. . 
March 

April 


8.672.259 
3.281.792 
3.'t9't.330 
U,6ii».308 
5.653.83'* 

5.162.355 
5.322.768 

7.351.531 
13.029.912 

22.368,713 

l.''72.335 
I.36U.98O 

U. 383, 1(20 

1,998.885 
1.672.217 
U.613.2U9 

2.179.567 
2.089.229 
5.017.358 

2,088,Ue6 
3.133.366 
5,808.888 


819.656 
1,105.788 
l,'»27.itli5 
2.179,828 
2,629.016 

2.185,105 
2,129.606 
3.U71.122 
8.006.880 
16.298,876 

1.007.599 

753. '177 

i»,026,U9it 

1.231,UU2 

813.577 
U, 191. 778 

1.6113,578 
1,1170,850 
U, 590, 615 

I.58U.390 
2.1(76,722 
5.358,106 

2,809,003 


U19.509 

527.113 

67l4,Ul6 

1,091.71*1 

1.286.312 

1.028. 8311 
982.017 
I.U17.655 
3.262.800 
6.629,932 

6gl,6l7 

511.1*07 

1,813. 5U8 

873.819 

511.977 

2.0l»U,715 

1,086,1151 
l.ll»7.55l* 
2.175.565 

1.039.535 
2.075,328 
1,91U,138 

2.2^3.793 


397.516 

572.115 

738.520 

1,056.909 

1.299.918 

1.122.531 
1.120,579 
2,016.295 
11,687,1*59 
9. 581*.  703 

325.151* 

239.127 

2.205.58)* 

31*7.376 

298.726 

2.132.387 

5l>8.ltlU 

307,579 

2,1110,218 
538,653 

396,189 
3.1*15.956 

552.960 


IsbO 


2, 

6,5« 

111,509 
31.178 
1*2,786 


33.71*0 
27,010 
37.172 
56,621 
81l,2Ul 

828 
2,91*3 
7.362 

10,2ll7 

2.87U 

111,676 

8.713 

15.717 

ll,832 

6.202 

5.205 

28.012 

12.250 


118 
265.71*5 
71*2.660 

7liO,l«9 

833.521 

925.856 

1,185.362 

I.I198.705 

120,0311 

238,910 

27.71*7 

115.826 

263.723 

27.863 

lllt.661 

2ll2.827 

38,1*50 

122,183 

317.390 

119,590 

97,605 


207.339 
502.917 

529.835 

605.350 

687.327 

895.336 


!U6 


1.131.5' 

107.038 

200. IIU 

2.593 

109.533 

222,363 

2,91*9 

IO8.I1O5 

207.051 

1,U96 

8>i,5J0 

199, sue 

3.118U 

91.109 


58.119 
90.267 

101.167 
106.123 
100,658 
119.617 
156,008 

5.8I19 
9.0I17 
1.186 

U,8ii6 

8.5I17 

937 

5.1*86 
8,339 
1,086 

36,859 

97.336 

3.0U9 

4,602 


Its 

287 

lll9.1«76 

109.U27 
122, 0U8 
137.871 
170.1(09 
211.151 

7.1I17 
29.750 
23.968 

I.I1U7 
32.813 
23.977 

770 
27.1*37 
35.86« 

79U 
20.206 
U3.057 

l,89lt 


Tleeal  year 
or  Bonth 


Mlacallaneous  Internal  reTenna 


Total 


Capital 

stock 

tax 


latata 
and 
gift 

taxes 


Alcoholic 

beTerage 

taxes 


Tobacco 
taxea 


Staap 
taxes 


Manufac- 
turers' and 
retailers ' 
excise 
taxes 


Miscel- 
laneous 
taxes 

6/ 


Agricultural 

adjustment 

taxes 


193'*. 
1935- 
1936. 
1937. 
1938. 

1939- 
191(0. 
19111. 
19I12. 
191*3  • 


l9U3-;^)rll. 
May... 

June. . 


July 

August .... 

September. 


October.. 
HoTember. 
December. 


19llll-January . . 
Tebru&ry. 
March 


April. 


I,ll81,l60 
1,6119,782 
2,00ll.511l 
2.188,735 
2.272.158 

2,236,821 
2.359.6I1I 
2.9511.553 
3,837.670 
I».57l.l32 

3'ti*.702 

372.593 

329.179 

651.617 
591*.  91 7 
393. 608 

I121.328 
375.552 
388,293 

381. 913 
339.25'* 
1(01.192 

1*23,827 


80.168 

91. 508 

91*.  91*3 

137.1*99 

139.31*9 

127.203 
132.739 
166.653 

281,900 
328.795 

888 


135.61*5 

187.876 

3U.636 

20.063 

-1(2 

21*7 
U72 

193 


113.138 
212.112 
378.81(0 
15,5118 
16,87'( 


,s: 


360.715 
360,071 

1(07,058 
1*32,5110 
1(1(7.  H96 

36.659 
l(£,2l(0 
28,672 

1(7.910 
2li,8li7 
28,012 

1(0.718 
3'(.253 
36.1*3 

52.I8I1 
,  11119 
.36K 

56.102 


38,1(119 


258.911 
1110,926 
505.2I13 
593.831 
567,670 

587,605 
62li,o6U 
8I9.869 
,0118,165 
.1123,1181 

112.757 
109, 27H 
115.231 

125.168 
128.869 
117.315 

I22.37l> 
117.303 
120, I9U 

107.886 
108,395 

123.999 
169.331* 


U25,l69 
1(58,776 
500,786 
551.923 
567.777 

579.7811 
608,072 
697.712 
780,792 
923.857 

76,68li 
71,339 
79.8a 

86.771 
89.965 
86,3511 

90.013 
93.058 
87.101 

77.211 
67.U70 
76,697 

71.893 


66,580 
't3.l33 
68,990 
69.919 
'*«.233 

1(1,083 
38.681 

39.057 

1(1,702 
'•5.155 

5.115 

5.127 
•(.993 

I1.02I 
It.  510 
3.8111 

3.939 
3.93'* 
3.999 

"1.275 

11.122 

U.586 

U,800 


390.038 
3112.275 
379.5110 

lili9,85li 
W6.75U 

396.891 
lll(7,088 
617.373 
852.069 
670.015 

18.793 
60,1(39 

39.195 

59.1(88 
55.538 
52.751 

58,568 
56.156 
6li,39l( 

68,029 
62.61(8 
58.720 

51.297 


11(7.156 
91.052 
76.172 
80. 161 

117.501 

lU3,5liO 
1118,926 
206.831 
I1OO.501 
732.333 

63,806 
79,981 
60,902 

I92,6li( 

103,312 

70,699 

85.653 

70,1(82 
76,20U 

72.269 
57,923 
76.35* 
70.208 


Source:     Baports  of  collections.  U/^ 

1/     bsludes  collectlooi  for  credit  to  certain  trust  accounta  for 
territories  and  insular  possessions,    etc.    (except  for  the  fis- 
cal years  1929   through  193l(.  when  they  aggregated  less  than  )1  2/ 
million  a  ysar) . 
2/     Includes  Tlctory  tax  collections  and  collections  under  the 

Current  Tax  Payment  Act  of  I9I13. 
2J     Excess  profits  tax  Is^osed  under  the  Second  Revenue  Act  of  6/ 

191*0.    as  emended. 


371.123 

526.222 

62.323 


Conalsts  of  the  declared  Talue  excess  profits  tax.   the  profit 
limiting  proTlalons  of  the  Vinson  Act.   and  the  tax  on  unjust 
enrichment. 

Tor  the  period  prior  to  September  1939  the  data  In  the  col- 
umns entitled  federal   Insurance  Contributions  Act  and  federal 
DheBployment  Tax  Act  represent   collections  under  Titles  Till 
and  IX,   respectlTely ,   of  the  Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  liq>osed  by  the  Act  of  June  I6,    1933. 


so 
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F,sca/  Years  1929  to  1943 


First  10  Months  f/sco/  Year  1944 


DOLLARS 
Billions 


Total 


DOLLARS 
Billions 


1929           '31            '33            '35 

■37 

■39 

■41 

■43 

Estate  and  Gift 

-■■■■■■■ H^ 

1929          '31            -33             -35 

■37 

■39 

•41 

•43 

Alcohol  I 
Tobacco 


^r— ■■III 


\\  2 
I 
0 


I9Z9          ■31           •33            •SB 

■37             -39             ^41             ^43 

Agricultural 

Adjustment 

■    ■^ 

1929          •31             33             35 

37            ^39             •41             ^43 

Inciudza  miscc'/amoua  profit    taxes 


May  1944 
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Detailed  Analyais  of  Current   Internal  Revenue  Collections^ 


(In  thouaandt  of  dollarB) 


Sources  of  reyonue 


April 

igw* 


Tint  10  monthe 


Tlacal 
year 
19U} 


riocal 
year 
I9UU 


Sources  of   revenue 


April 
IJltU 


Tlrtt  10  months 


rieeal 
year 
I9U3 


Fiscal 
year 

iguu 


iDCome  and  profits  taxes: 
IndlTllual: 
Withheld  by  employers  (Current  Tax  Payment 
Act  of  l^k-})      2j 

Victory  tax  (Hevenue  Act  of  19U2) 

Other: 

Current  ^ 

Back 

Total  Individual  incoae  taxes 

Corporation: 
Income  taxes: 

Current  J/ 

Back 

Excess  profits  taxes  (Second  Revenue  Act 
of  19^  as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrl chment 

Total  miscellaneous  profits  taxes 

Total   Income  and  profits  taxes 


Empioyment   taxes: 

Social   Security  taxes: 

Federal   Insurance  Contributions  Act    (Old- 

a^e   Insurance) 

Federal  Unemployment  Tax  Act   (Unemployment 
Insurance) 


gOlt.l453 

1.1126,826 
12,0l»7 


300,220 

3,b6«,03? 
136,725 


5. ''55.850 
78U.7ao 

8.700,153 

172,152 


2.2U3,793 


't.30U.977 


15,112,875 


Miscellaneous  Internal  revenue  (continued): 
Stamp  taxes: 

Bonds.    Issuee  of  capital  stock,   deeds  of 

conveyance ,   etc 

Transfers  of  capital   stock  and  similar 

Interest  sales 

Play ln€  cards 

Silver  bullion  sales  or  transfers 

Total   stamp   taxes 


152, 09U 
31,25't 

369,612 


3.078,1155 
30U,325 

3,757,212 


3.633,157 
1*55. 65I1 

6.859.6U5 


552.960 


7.139.992 


10,9'i8.li56 


12.2115 

5 


72.058 

212 
1.665 


108.272 
39 

I1I9 


12.250 


73.935 


108,730 


2,809,003 


ll,51g.90U 


26.170.061 


91.109 
■».602 


928,839 

1115.7711 


1.030.768 

171,088 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937.. 
Total   employment   taxes 


95.711 
I.89I1 


1,0711.613 
157.11311 


1,201.856 
188.262 


97.605 


1.232.0117 


1,390.118 


Miscellaneous  Internal  revenue: 
Capital   stock  tax 

Estate  tax 

01ft    tax 


-A2J 


328.236 


379.515 


53,002 


3'*l.513 


383.153 


3.100 


31.070 


36.132 


Alcoholic  beverage  taxes: 

Distilled  spirits  (Imported,   excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits  rectification  tax 

f^lnes,  cordials,  etc.  (imported,  excise).. 
Vines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  <veet  vines 

(repealed  as  of  July  1.   19I10) 

Dealers  In  distilled  spirits;    rectifiers; 

manufacturers  of  stills  (special   taxes). 
Stamps  for  distilled  spirits  Intended  for 

export 

Case  stamps  for  distilled  spirits  bottled 

In  bond 

Container  stanps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special 

taxes) 


112,728 
61,165 

1.597 
598 

3.1187 


90 


U8 

782 

10.056 

ll«.729 


6U,696 

603. 189 

16.219 

576 

28,707 


5.569 
1 


5I1 


IOI1.337 
362.I199 

2.708 


227.139 

1175.336 
15. w 

2.853 
23.39'i 


5. 812 


1.287 

6.997 

.975 

.0I15 


uS 


2.521 


Total  alcoholic  bttTsra^*  taxea. 


169.33^ 


1,198.976 


1.2^0.838 


Tobacco  taxaa: 

Clgara  (larga) 

Clgara  (amall) 

Cigarette*  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   (chevlng  and  saoklng)... 

Cigarette  papers  and  tntjos 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 
Total    tobacco  taxes 


2  Ms 

10 

9 

65.725 

560 

3.OU7 

9T 


18. 576 

SO 

22 

697. U30 

6.UO8 

1*0.  U95 

1.175 

3 

8.508 


71.893 


772.697 


2»*,778 

85 

61 

756. 1U3 

6.373 

38.071 

982 

2 

37 
826. 53g 


Manufacturere'   and  retailers*   excise  taxes: 

Lubricating  oils 

Oasoline 

Tires  and  tubea 

Floor  taxes  on  tlrea  and  tubes 

Automobile  trucka  and  busee 

Other  automobllea  and  motorcyclea 

Parts  and  acceeaoriee  for  automobllea 

Electrical  energy 

Electric,  gaa,  and  oil  appllancea 

Electric  light  bulba  and  tubes 

Electric  eigne  (repealed  ae  of  II/I/U2)... 
Hadlo  sets,  phonographs,  componenta,  etc.. 

Phonograph  recorde 

Huelcal  Inetrumente 

Mechanical  ref rlgeratora,  alr-conditloners 

etc 

Matchee 

Floor  taxsa  on  matchee 

Buaineaa  Emd  atore  machines 

Fur a  -  retailers'  excise 

Jewelry  -  retallera'  exclae 

L^iggage  -  retailers'  exclae  (effectlTe 

Vv^) 

Luggage  -  manuf acturera '  excise  (auapended 

ae  of  U/l/UU) 

Optical  equipment  (repealed  ae  of  II/I/U2) 

Photographic  apparatus 

Ruhher  articlea  (repealed  as  of  II/I/U2).. 

Sporting  goods 

Toilet  preparations  -  retailers*  ezciae. . . 
Vaehlng  machinea  (r«pealed  ae  of  II/I/U2). 

Firearm   shells  and  cartridges 

Fiatole  and  revolvers 

Eepealud  taxes  not  listed  aJbove 

Total  manufacturers'  and  retailers'  excise 
taxes 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cabls. 

leased  vires,  eto 

Local  telephone  service 

Transportation  of  oil  by  pipe  11ns 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effectlTs 

12/1/U2) 

Use  of  motor  Tehicles  (effectlre  2/1/U2).. 

TJae  of  boats  (effectlre  2/1/U2) 

Leasee  of  aafe-depoait  boxes 

Admisblons  to  theaters,  concerts. 

cabarets,  eto 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  U/and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
HarcotiCB.  including  marihuana  and  special 

taxes 

Coconut  and  ovher  vegetable  oils  processed 

Satlonal  Firearms  Act 

All  other.    Including  repealed  taxes  not 

listed  above 


Total  miscellaneous  taxes 

Total  oiscellaneous  internal   revenue. 
Total   internal   revenue 


2,?06 

1.975 

615 

U 


u.goo 


3.>+96 

15.953 

3. 708 

• 

203 

55 

2.880 

It. 283 

1178 

I169 

27 

2U9 

85 

35 

83 
836 

I166 
I1.8I13 
7.976 


315 


987 

17 

23" 

.56U 
19 


51.297 


11 

6.263 

11,916 

7.11611 

9113 

9.933 

15.997 
106 

628 

1I1.90S 

1.200 

21 

212 

1 

2UU 

u; 

302 


70.208 


I7.2I15 

11,272 

6,Ull 

107 


35.035 


3U.U27 

216.019 

15. 108 

6I1 

3.965 

1.296 

16.597 

111.  357 

6.291 

3.0U9 

5I1O 

5,02ll 

1.507 
1.177 

U.668 
7.771 

6.017 
39.607 
75,1191 


U,5li« 

289 

8.961 

13.736 

3.623 

27,585 

37 

1,092 

59 

I171 


570.381 


It. 680 

115.030 
70.055 

52.891 

11,527 

66,180 

lt«,023 

138.095 

310 

5.158 

128.716 
5.276 
1.629 

9.280 

58 
2.261 

5U3 

1.675 

lb 

50 


1123.827 


^91.1153 


21.U8ll 

IU.3II1 

6.188 

U2 


112.028 


U3.I106 

223.1100 

32.1t68 

25 

I.U50 

998 

25,318 

U1.713 

3.8I17 

3.298 

209 

2,592 

1,U9U 
5311 

2,208 
7,077 

55 

2,99U 

51.580 

91.259 


11.578 

7 

9.881 

286 

1.983 

311,0111 

32 

750 

35 

9U 


587.587 


1.383 
57.805 

115.137 
73.861 

12.65; 


653 
73't 


123 

176.550 

126.375 

208 

5.506 

150.1132 

6.907 

1.637 

16.221 

15 
3.280 

513 

3.U6O 

13 
20 


3.g69.7bl 


3.330.I135 


16.620,312 


875.716 
11,371.501 
31,931.680 


'Ce:      Bjsports  of  collections. 

•        Less   than  »500. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc. 

2/  Consists  only  of  tax  collections  under  the  Current  Tax  Payment  Act 
of  I9I13  for  which  returns  have  been  filed  with  the  Oollector  of 
Internal  Revenue.   Collections  as  shown  in  Daily  Treasury  Statemente 
consist  of  withholdings  deposited  in  Qovernment  depositaries  in 


!l/ 


addition  to  payments  accoopanylog  returns  filed  with  the  Collector 
of   Internal  Bevenxie. 

Current  collections  consist  in  general   of  taxes  paid  within  twelve 
months  after  tbs  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  imposed  yjpon   the  manufacture  and  sale  of,  and  the  occupational 

tax  on.  mixed  flour  repeaded  as  of  Bovember  1.  19^2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(IB  Bllllona  of  lollsn) 


lad  of  calaodAT 
year  or  aontb 


Sold 
lasats 


Lla'  llitlai 


Ool4  Cartlf- 
Icates  1/ 


Oold  Hatenra 
against  tJ.  S. 
notai,   ate.  2/ 


Izchan^ 

Stabilisation 

»nnd  i/ 


Doll  In 
Oanaral  fund 


193lt 

1935 

1936 

1937 

1938 

1939 

19'I0 

191*1 

191*2 

19'»3 

19'*3-Xprll 

Kaj 

Josa 

July 

Au^;uBt , . . . 
Saptembar, 

Octoliar. . . 
Horeabar. . 
Dacenbar. . 

191*1*- Janmrj  . . . 
f  Bbniary. . 
March 

April  p... 


8,238.6 
10,122.9 
11.257.6 
12,760.0 
ll*.5ll.2 

17.6U3.U 
21, 99''. 5 
22,736.1 
22,726.3 
21.937.8 

22.1*72.7 
22,1*26.1* 
22,387.5 
22,331*.  8 
22,21*2.8 
22,175.0 

22,115.7 
22 ,061*.  7 
21,937.8 

21,918.2 
21,711.6 
21,599.9 
21,1*29.1 


5,27l*.o 

7,679.5 

8,959.6 

9,212.3 

11,872.8 

15.278.6 
19,825.1* 
20, 564. 8 

20,611.9 

19,821.0 

20,360.1* 

20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 

20,002.6 
19.953.1 
19,821.0 

19,800.7 
19.591.0 
19,'t77.2 

19.319.2 


156,0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800,0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


1,008.6 
1*87.1* 
31*1.9 

1.591.6 
682.1* 

1*08.9 

213.2 
215.3 
158.1* 
160.7 

156.2 
152.3 

150.2 

159.1* 
159.1 

151.9 

157.1 
155.6 
160.7 
161.1* 

161*. 6 
166.7 

153.9 


Sourca;     Dally  Traaaory  Statemants. 
p       FrallAlnary, 

1^/     Comprises  (l)   gold  cartlficataa  hold  by  the  public  and  In  Fed- 
eral IlBserve  Baalcs;   and  (2)   gold  certificate  credits  in  (a)   the 


Gold  Certificate  fund  -  Board  of  Oovemora,  Tederal  Reserve 

System,  and  (b)   the  Redemption  Tund  -  federal  Beserre  notes. 

2/     Reserve  against  United  States  notes  and  Treasury  notes  of  1890- 

2/     Xxcludas  gold  in  active  portion  of  Xxchange  Stabilisation  fund. 


Treasury  Gold  Rer<)lpts 

( In  Qilllona  of  dnllars  at  $35  par  fine  eujina) 


Hewly-mined 

domestic 

gold 

Cold  received  by 
importation  or 
released  for  ex- 
portation (-)  1/ 

Miscel- 
laneous 2/ 

Total 

1939  -  Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

191*0  -  Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

191*1  .  Jan. -Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

I9U2  -  Jan. -Mar 

Apr. -June 

J\ily-Sept 

Oct .-Deo 

191*3  -  Jan. -Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

191*1*  -  Jan. -Mar 

1*1*. 1(0 
1*3.6? 
52.31* 
51.62 

1*6.77 
1*6.37 
52.27 
73.63 

U9.67 
30.91 
57.05 
1*9.20 

36.:9 
30.03 
32.36 
12.23 

1.2U 

-3.01  i/ 

6.66 

-3.23  u 

-3.61  i/ 

80U.96 
765.95 
657.U7 

739.62 
1,1*80.79 
1,225.88 

67l*.Ol* 

320.20 

22U.76 

76.11 

-75.91 

-87. oU 

17.62 
-16.1*1 
-U1.17 

-152. Mo 
-187.03 

-219. M2 
-23^.93 

-335.65 

3.31 
3.11 

3.2l* 

2.gM 

2.93 
3.W 
3.16 
2.50 

i!mo 

3.27 
2.31 

1.86 

1.U3 

1.62 
1.11 

.65 

1.77 

.35 

.72 

1.50 

7U7.OI 
851.76 
821.53 
711.93 

789.32 
1.530.30 
1,281.31 

750.17 

372.U6 
257.07 
136.U3 
-2M.U0 

-1*8. 69 
1*9.08 

17.57 

-27.83 

-150.51 

-188.27 
-212. Ml 

-237.M1* 

-337.76 

1/     Includee  gold  released  from  aaivark  or  gold  placed  under  aamark. 
2/     Comprises  domestic  coin,   secondary  gold,   etc. 
^     Xxceas  of  sales  of  gold  to  domestic   industry  over  receipts  of 
nevly-mined  domestio  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Xnd  of  fiscal 
rear  or  month 


193'*. 
1935. 
1936. 
1937. 
1938. 

1939. 
19  W. 
19M1. 
19M2. 
19M3. 


19M3-April . 
May... 
June. . 


July 

August. . . . 

Septeaber. 

October. . . 
Hovember. . 
December. . 

19Ul*-January. . . 
Tebru&ry. . 
March 

April  p. .. 


Oold 
(»35  P«r 
fine  ounce) 


7.856.2 

9,115.6 

IO.GO8.U 

12,318.3 

12,963.0 

16.110.1 
19.96^.1 
22,62M.2 
22,736.7 
22,387.5 

22,M72.7 

22, Use. M 
22,387.5 
22,33M.8 
22,21*2.8 
22.175.0 

22,115.7 
22,06M.7 
21,937.8 

21,918.2 
21,711.6 
21,599.9 
21,M29.1 


Silver 
(»1.29+  per 
fine  ounce) 


898.2 

I.M63.I 
2,2U9.5 

2,5M2.1 

3.066.M 

3,605.2 
3,939.6 
4.1MS.7 
M. 306.3 
M,298.5 

M.303.9 
M,298.9 
M.298.5 
M.29M.M 
M, 276.0 
M,233.1 
M,223.7 
M.213.7 
M.208.6 

M,17M.9 
M,lM7.1 
M,lU2.6 

M,088.6 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


10.3 
13.8 
17.5 
17.2 
l?.l 

18.3 
16.5 
15.5 
15.9 
16.1 

16.1 
16.1 
16.1 
16.1 
16.1 
16.0 

16.0 
16.0 
16.1 

16.0 
16.0 
16.1 

16.0 


Daily  Treasury  Statement  and  Circulation  Statsnent  of 

United  States  Money. 

Preliminary. 


Sk- 
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Components  of  Silver  Monetary  Stock 

(In  ■llllonB  of  dollu-i) 


Ind  of  oalandAr 
7ear  or  nonth 


SllTer  held  In  Treasorj 


Securing  sllTer 
certificates  1/ 


Sllnr  tnllion 


SllTer  dollars 


In  Oeneral  fund 


Su^sidlarj 
coin  2/ 


Bullion  for 
recoinage  2J 


Sullion 
at  cost 


Silver  ontslde 
Treaanry 


SllTsr 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  SllTer 
at  $1.29 
per  ounce 


193'*  • 
1935. 
1936. 
1937. 
1938- 

1939- 
19UO. 
19U1. 
19'»2. 
19'<3- 


19U3-Aprll. 
May... 
June.. 


JMI7 

AU^Bt  .... 
September. 


October. . 
Norember. 
Dec ember. 


19Ul*-January . . 
Vebru&ry. 
March. ... 


April  p. 


211.6 
576.9 
775-9 
938.8 
1.137.6 

1.298.2 
1,398-1 
l,t76.1 
1.516.2 
1.520.0 

1.517.9 
1,518.8 
1,519.7 

1,519.7 
1,519.7 
1,519.7 

1,519.7 
1.520.0 
1,520.0 

1.520.0 
1,520.1 
1.520.1 

1,520.1 


508.  "t 
5O8.7 
505.7 
503.7 
502.7 

'199.0 

U9U.6 

UsU.i 
"»6g.1 
"too.* 

U63.6 

'158.7 

'153.3 

1*5.9 
"129.9 
126.5 

'122.0 
'110.3 
>I00.>1 

396.7 

395.8 
3911.2 

393.0 


U.2 
1.2 
5.7 
5.1 
3.5 

5.3 
2-3 
3.5 
9.2 

lll.ll 

36.9 

111.2 
36.9 

35.5 
311.2 
27.2 

26.5 
21.7 
lli.U 

17.3 
19.5 
18.8 


5.8 
.2 
.3 


19-1 


.2 

.2 
1-5 

3-1 
1U.6 
19.1 

20.2 
17.6 
15-1 

13.0 


89-3 
262.7 
3I17.7 
'128.6 
535.3 

616.0 
657.1 
662.3 
628.2 
551.8 

600.0 
593.6 
592.1 

589.1 
581-9 
567.3 

560.7 
553.8 
551.8 

538.7 
528.1 

525.6 
505.2 


35-2 
38.1 
11.3 
13.1 
Wl.l 

18.1 
52.5 
63.0 
78.8 
96.8 

83.0 
81.3 
85.7 

87.5 
88.8 
90.7 

92.3 
9I.0 
96.8 

97.7 

98.6 

100.2 

101.1 


305.3 
323.5 
350.1 
366.9 
372.8 

391-1 
122.1 
193-5 
587.3 
681. 7 

601. 7 
612.7 
623.1 

633.2 
612.2 
65I-8 

663.6 
67I.2 
68I.7 

685.5 
6s6.2 
691-8 

697.3 


1.279.7 
1,970.1 
2.102.3 
2.806.5 
3.316.8 

3.790.2 
1.060.0 
1,211.8 
1.317.6 
1.207.3 

''.303.9 
1,298.9 
1,298.5 

1,291.1 
1,276.0 
1.233.1 

1.223.7 
1.213.7 
1,208.6 

1,171.9 
1,117. 1 
1,112.6 

1,088.6 


Source:     Bally  Treaaory  statement  and  Circulation  Statement  of  united  l/ 

States  Money.  2/ 

p       Preliminary.  ^ 
•       Less  than  $50,000. 


Valued  at  $1.29-^  per  ounce. 

Valued  at   $1.38-*-  per  ounce. 

Valued  at   $1.38+  per  ounce  or  at  $1.29  per  ounce  according  to 

whether  the  bullion  iB  held  for  recolnsee  of  eubsldlary  silver 

coins  or  for  recolna^  of  standard  BllTsr  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  Billions  of  ounces  or  dollars) 


Calendar  year 
or  month 


SllTer 

production 

In 

United 

States 


Silver  acquired  by  mints  and  aesay  offices 


lewly  alned  domestic 
silver  2/ 


Hatlonallted 
silver  y 


Torelgn  ellver  1/ 


Dollars 


Ounces 


IlDllars 


193I- 
1935- 
1936- 
1937- 
1938- 

1939- 
19110. 
19I1. 
1912. 
19I3. 


19l3-ij)rll . 
May... 

June. . 


July 

AU^Bt  .... 

September. 


October. . 
Kovember. 
December. 


19l1_january. . 
Tebruary . 
March.  . . . 


April. 


32.5 
15.6 
63.1 

n.3 
61.7 

63.9 

67.0 
69.1 
51.5 

11. 8  r 

3.8 
3.2 
3-9 

1.1 
1.0 
2.8 

V^ 

1.0  r 
2.8  r 

i-v 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 
70.5 
17.9 
5.5 

1.6 
1.3 
1.2 


.3 
.2 


11.1 

27.3 
17.3 
51.6 
12.1 

IO.I 
18.5 

50.1 

31.0 

3-9 

1.1 
.9 
.8 


.2 

.1 


110.6 

2.0 

.1 


55.3 

1.0 

.2 


i/ 


172.5 
191.1 
271.9 
2ll.5 

355.1 

282.8 

139.8 

72.6 

11.3 


86.5 
318.2 
150.3 
108.7 
156.9 

120.5 

50.9 

27.1 

6.0 


301.9 
531.3 
333.1 

312.2 
117.1 

3I3.3 

208.0 

II3.I 

62.1 

5.5 

1.6 
1.3 
1.2 


155.9 
3I6.5 
197.8 
163.3 
199.1 

160.6 

99.1 

77.2 

10. 0 

3-9 

1.1 
.9 
.8 


i/ 


Silver  production:     Annual  Report!  of  the  Director  of  the 

Mint  for  annual  figures  through  1939;    rel^aees  of  American 

Bureau  of  Metal   Statlitlce  for  all   later  figures. 

ReTised. 

Lees  than  $50,000.  ^ 

For  Information  on  silTer  production   In  other  countries  from 

1933  through  191*0  or  19^1.    eee   "Treasury  Bulletin"   for  U/ 

August    19^3.   page   7**. 

Acquired   at   6U.0U+  cents  per   fine   ounce  until   April   9,    1935;  S/ 


at  Tl-ll*  cents  per  fine  ounce  from  that  date  until  April   23. 

1935:    at   77.57*  cents  from  ^ril  ?3,   1935   to  December  3I,    1937; 

at  Sk.Qi*  cents  per  fine  ounce  from  December  3I1   1937  to  July  1, 

1939:   and  at   7I.II*  cents  since  July  1,    I939. 

Acquired   at   50*01   cents  per   fine  ounce.      Bbcecutlve  Proclamation 

of  August   9,    I93I*,    repealed  April   28,    193S. 

Acquired  at   Tarioua  prices  averaging  approximately   5I   cents  per 

ounce . 

Not   yet   available. 


May  1944 


«5 


Seigniorage  on  Silver 

(CiumilatlTe  from  January  1,   193**  -  In  mlllloDB  of  dollars) 


End  of  calendar 
7©ar  or  nonth 

Seigniorage 

oo  BilTer 

and  minor 

coins 

SouT«eB  of  se 

Ignlora^  on  s 

liver  1)ulllon 

reralued  1/ 

Potential 

•el£nlora««  on 

•llrer  toullloa 

at  coit   In 

Oeneral  fund 

2/ 

Ml.c.    BllTer 
(incl.   silver 

bullion  held 
June  lit,   193I*) 

Newly-mined 
sllTer  (Proc. 
Bee.    21,    1933) 

Revly-Dlned 

allTer  (Act 

July  6.   1939) 

surer  Pur- 

chaee  Act 

of  June  19. 

I93U 

Nationalised 

•llTer 

(Proc,  of 

An«.   9.   I93U) 

Total 

selgnlora^ 

on  ellrer 

revalued 

".5 
18.5 
1*6.1 
63.7 
69.5 

91.7 

122.2 

182.1 
21*5.7 

299.6 

271.9 
277.5 

280.1 

283.3 
286.0 
288.9 

293.2 
297.1 
299.6 

301.9 
303.6 

305.7 

308.8 

U8.7 
1*8.7 
"*g.7 
Ug.7 
Us. 7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

l«.7 
1*8.7 
1*8.7 

US.  7 
U«.7 
U8.7 

U8.7 

U8.7 
Ug.7 

U8.7 

.U 
16.8 
36.0 
58.0 
7U.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

U.2 
25.7 
Ug.3 
63.6 
65.3 

6U.U 
6U.g 
65.2 

65.2 
65.2 
65.2 

65.2 

65.U 
65.U 

51.1 
226.2 
302.7 
366.7 
U57.7 

530.7 
562.7 
5g0.U 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

581*.  3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
5BU.3 
58U.3 

58U.3 

28.5 
3U.5 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

JU.7 
3U.7 
JU.T 

3U.7 

128.7 
326.2 
U22.1 
508.1 
616.0 

705.6 
759.U 
799.7 
818.9 
820.6 

819. 7 
820.1 
820.5 

820.5 
820.5 

820.5 

820.5 
820.6 
820.6 

820. 6 
820.7 
g».7 

820.7 

132.6 
27U.9 
397.5 
5U1.6 
758.8 

950.6 
1.055.8 
1.089.0 
1,0U8.2 

967.3 

1,036.6 
1.029.5 
1.029.5 

1.026.5 

1,020.0 

989.7 

967.3 
9U3.9 

926.8 
922.7 

S87.0 

iqtS 

iqifi 

1017    .              

iglio 

IQlll     

iqli? 

loh-t 

IQUl-lnrll 

Miiy 

July 

April 

Sailei     Sally  Tr»iury  gtatmnti, 

1/    TheH  Itami  repraiMt  tb«  dlfferene*  bitvtw  th«  eett  T«lu  ud 
th*  leBttary  Ttln*  of  ttlrtr  talllsa  rtraliwd  nd  held  to  ••snr* 


•llTtr  e«rtlfleat«>. 
e/    Th«  flfurtt  IB  tbli  oelooB  tr*  net  eunla«lT«i  m  Itat  Momt  of 
tallloa  htld  oh*a««,  tho  potntltl  Mlcalorac*  tterma  abas«ii. 
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OTHER   TREASURY   STATISTICS 
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B7 


Net  Capital  Movement  to  the  United  States,  1935  through  February  1944 

[in  thoueands  of  dollars.      Net  capital  outflow  C-J] 


Net   capital 
moTenient 


Analysis  of   net   capital  oorenent 


Movement    In 

short- term 

banking  funds 


Movement    In 
brokerage 
balances 


Movement    In 

transactions 

In  domestic 

securities 


Movement  In 

transactions 

in  foreign 

securities 


I 


Calendar  year; 

1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936->o.  30,  1936)- 

1937  (Doc.  31.  1936-1*1:.  29.  1937). 
193s  (Dec.  30,  1937-Dec.  28,  1958). 
1939  (Dec.  29,  1938-Jan.  3,  19W). 

I9U0  (Jan.  U.  1914.0-Dec.  31.    191*0). 

I9I1I  (Jan.  1,  19Ul-Dec.  31,   igl'l). 

19l«  (Jan.  1.  19lt2-Dec.  3I,   I9U2). 

19U3  (Jan.  1,  19U3-Dee.  3I.  19't3). 

191*1*  (Jan.  1.  19lt4-Feb.  29.   19l*4). 

Total  (Jan.  2.  1935-?el>.  29,  1^) . 


19l*3-reliruar7. 
March. . , . 


April. 
Hay. .. 
June. . 


July 

iuguat .... 
Septeml)er. 


October. . 
November . 
Dec em bar. 


19ltlt-January. . 
February. 


1,1*12,1*86 

1,195,922 

801,915 

1*15.256 

1.195.635 


706.380 

-1*96.923 

6ol».32i 

1.283.593 

299.972 


7.1*18.557 


107.175 
132,152 


65,206 

70,330 

223,795 


1*9. 5?2 

170,31*2 

1*5,011 


133.267 

168,979 

1*1*, 99I* 


151*.  350 
ll*5.622 


96U.629 
397,31*2 
255.591* 
331,268 
1.132.383 


852,928 

-286,622 

561,573 

1,161*. 758 

302. 81*6 


5.676,699 


119.683 
61,505 


58.239 

7l*.311 

22l*,8l*5 


58.720 

59.027 
1.903 


135.679 

163.1*36 

55.551 


155.209 
11*7.637 


6.039 
6,811 

31*.  687 
31* 

32,990 


20,358 

3.513 

13.372 
1.115 


118.873 


-600 
2,131* 


922 
-1.027 

3,662 


1*20 

1,698 

565 


-7t7 
1,301* 
2.383 


-713 
1.831 


316,660 
600,693 
2l*l*,626 

57,196 

-85,1*27 


-2l»5,062 

-261.955 

1*6.599 

27.767 

-2.319 


698.778 


-2.503 
9,881 


6.937 

-389 

-'*.537 


'*.392 
-5.283 
21, OW 


-687 

2.715 

-9,008 


-6,005 
3.686 


125.158 
191 .076 
267,008 
26.758 
115.689 


78.156 
51.703 
-7. 361* 
77.696 
-1.673 


921*.  207 


-9.1*05 
58.632 


-91*2 
-2.565 

-175 


-13.91*0 

114,900 
21,1*99 


-978 

1.521* 

-3.932 


5.859 
-7.532 


Back  Tlgures:     Monthly  data  for  the  period  January  191*1  through 
June  19U2  may  be  found  In  the  "Treasury  Bulletin"  for 
September  19**3 .   pafi*  73* 
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